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Alphabetic Listing of Arbitron Markets

Investing in Radio® Market Report 2003, 2 Edition

Rank Market Rank Market Rank Market
232 Abilene, TX 177 Charleston, WV 67  Ft. Myers-Naples-Marco island, FL
73 Akron, OH 37  Charlotte-Gastonia-Rock Hill, NC-SC 111 Ft. Pierce-Stuart-Vero Beach, FL
262 Albany, GA 224 Charlottesville, VA 174 Ft. Smith, AR
64  Albany-Schenectady-Troy, NY 105  Chattanooga, TN 219 Ft. Walton Beach, FL
71 Albuguerque, NM 280  Cheyenne, WY 103 Ft Wayne, IN
217 Alexandria, LA 3 Chicago, IL 86 Gainesville-OcaIa, FL
70 Allentown-Bethlehem, PA 195  Chico, CA 276  Grand Forks, ND-MN
255  Altoona, PA 26  Cincinnati, OH 258  Grand Junction, CO
193 Amarillo, TX 204  Clarksville-Hopkinsville, TN-KY 66  Grand Rapids, Ml
175  Anchorage, AK 25  Cleveland, OH 283  Great Falls, MT
146 Ann Arbor, MI 96  Colorado Springs, CO 187 Green Bay, Wi
137 Appleton-Oshkosh, Wi 252  Columbia, MO 43 Greensboro-Winston Salem-High Point, NC
160  Asheville, NC 90  Columbia, SC 84  Greenville-New Bern-Jacksonville, NC
11 Atlanta, GA 181 Columbus, GA 59  Greenville-Spartanburg, SC
138 Atlantic City-Cape May, NJ 35 Columbus, OH 169 Hagerstown-Chambersburg-Waynesboro| MD-PA
109 Augusta, GA 257  Columbus-Starkville-West Point, MS 79  Harrisburg-Lebanon-Carlisle, PA
260  Augusta-Waterville, ME 275  Cookeville, TN 263  Harrisonburg, VA
42 Austin, TX 134 Corpus Christi, TX 49  Hartford-New Britain-Middletown, CT
87  Bakerstield, CA 5  Dallas-Ft. Worth, TX 61 Honoluly, Hi
19  Baltimore, MD 197 Danbury, CT 7 Houston-Galveston, TX
214 Bangor, ME 58  Dayton, OH 152 Huntington-Ashland, WV-KY
83  Baton Rouge, LA 94  Daytona Beach, FL 118 Huntsville, AL
253  Battle Creek, M 266 Decatur, IL 41 |ndianapolis. IN
131 Beaumont-Port Arthur, TX 22 Denver-Boulder, CO 273  lthaca, NY
282  Beckley, WV 91 Des Moines, IA 123 Jackson, MS
256  Billings, MT 10 Detroit, M 278 Jackson, TN
136 Biloxi-Gulfport-Pascagoula, MS 191 Dothan, AL 50  Jacksonville, FL
179 Binghamton, NY 233 Dubuque, 1A 101 Johnson City-Kingsport-Bristol, TN-VA
57  Birmingham, AL 202  Duluth-Superior, MN-WI 184  Johnstown, PA
277 Bismarck, ND 243 Eau Claire, Wi 279  Jonesboro, AR
221 Blacksburg-Christiansburg-Radford-Putaski 78  ElPaso, TX 234 Joplin, MO
236 Bloomington, IL 248  Elizabeth City-Nags Head, NC 182 Kalamazoo, MI
269  Bluefield, WV 213 Elmira-Corning, NY 29  Kansas City, MO-KS
121 Boise, ID 164  Erie, PA 155  Killeen-Temple, TX
9  Boston, MA 145  Eugene-Springfield, OR 72 Knoxville, TN
208  Bowling Green, KY 157 Evansville, IN 235  Lafayette, IN
117 Bridgepor, CT 220 Fargo-Moorhead, ND-MN 100  Lafayette, LA
285  Brunswick, GA 151 Fayetteville, AR 218  Lake Charles, LA
230  Bryan-College Station, TX 127 Fayetteville, NC 98  Lakeland-Winter Haven, FL
51 Buffalo-Niagara Falls, NY 156  Flagstaff-Prescott, AZ 115  Lancaster, PA
139 Burlington-Plattsburgh, VT-NY 125  Flint, M 120 Lansing-East Lansing, M
129 Canton, OH 210  Florence, SC 215 Laredo, TX
183  Cape Cod, MA 245  Florence-Muscle Shoals, AL 39 LasVegas, NV
286  Casper, WY 203 Frederick, MD 223 Laurel-Hattiesburg, MS
209  Cedar Rapids, IA 166  Fredericksburg, VA 268  Lawton, OK
216 Champaign, IL 68  Fresno, CA 271 Lewiston-Auburn, ME
89  Charleston, SC 126  Ft. Collins-Greeley, CO 102 Lexington-Fayette, KY




242
176
85
2
55
180
154
97
186
264
231
281
63
244
212
99
48
189
284
12
36
33
16
93
122
52
250
75
150
196
13
201
225
167
45
18
172
108
173
44
1
149
40
188
53
207
74
38
19

Lima, OH
Lincoln, NE
Little Rock, AR
Los Angeles, CA
Louisville, KY
Lubbock, TX
Macon, GA
Madison, W
Manchester, NH
Mankato-New Ulm-St Peter, MN
Marion-Carbondale, IL
Mason City, 1A
McAllen-Brownsville-Harlingen, TX
Meadville-Franklin, PA
Medford-Ashland, OR
Melbourne-Titusville-Cocoa, FL
Memphis, TN
Merced, CA
Meridian, MS
Miami-Ft. Lauderdale-Hollywood, FL
Middlesex-Somerset-Union, NJ
Milwaukee-Racine, WI
Minneapolis-St. Paul, MN
Mobile, AL
Modesto, CA
Monmouth-Ocean, NJ
Monroe, LA
Monterey-Salinas-Santa Cruz, CA
Montgomery, AL
Morgantown-Clarksburg-Fairmont, WV
Morristown, NJ
Muncie-Marion, IN
Muskegon, M|
Myrtle Beach, SC

ashville, TN
Nassau-Suffolk, NY
New Bedford-Fall River, MA
New Haven, CT
New London, CT
New Orleans, LA
New York, NY
Newburgh-Middletown, NY
Norfolk-Virginia Beach-Newport News, VA
Odessa-Midland, ™
Oklahoma City, OK
Olean, NY
Omaha-Councit Bluffs, NE-1A
Orlando, FL
Oxnard-Ventura, CA

162
237
241
124
143
6
15
23
165
24
116
163
34
247
13
14
46
267
133
227
128
21
56
28
10
229
54
153
27
130
148
32
272
3
17
4
30
170
199
239
205
107
77
158
14
274
265
132

Paim Springs, CA
Panama City, FL
Parkersburg-Marietta, WV-OH
Pensacola, FL
Peoria, IL
Philadefphia, PA
Phoenix, AZ
Pittsburgh, PA
Portland, ME
Portland, OR
Portsmouth-Dover-Rochester, NH
Poughkeepsie, NY
Providence-Warwick-Pawtucket, Rl
Pueblo, CO
Puerto Rico
Quad Cities, IA-IL
Rateigh-Durham, NC
Rapid City, SD
Reading, PA
Redding, CA
Reno, NV
Richland-Kennewick-Pasco, WA
Richmond, VA
Riverside-San Bernardino, CA
Roanoke-Lynchburg, VA
Rochester, MN
Rochester, NY
Rockford, IL

acramento, CA
Saginaw-Bay City-Midland, M
Salisbury-Ocean City, MD
Salt Lake City-Ogden-Provo, UT
San Angelo, TX
San Antonio, TX
San Diego, CA
San Francisco, CA
San Jose, CA
San Luis Obispo, CA
Santa Barbara, CA
Santa Fe, NM
Santa Maria-Lompoc, CA
Santa Rosa, CA
Sarasota-Bradenton, FL
Savannah, GA
Seattle-Tacoma, WA
Sebring, FL
Sheboygan, W
Shreveport, LA

261
m
92
206
81
144
222
20
142
246
88
249
80
161

200
254

82
190
192
140

62

185
228
147
159
135
104
194

240
270
168
47
60
238
251
95

259

76
178
226
114
198
106
12

Sioux City, IA
South Bend, IN
Spokane, WA
Springfield, IL
Springfield, MA
Springfield, MO
St. Cloud, MN
St. Louis, MO
Stamford-Norwalk, CT
State College, PA
Stockton, CA
Sussex, NJ
Syracuse, NY
allahassee, FL

Tampa-St. Petersburg-Clearwater, FL

Terre Haute, IN

Texarkana, TX-AR

Toledo, OH

Topeka, KS

Traverse City-Petoskey, M|

Trenton, NJ

Tucson, AZ

Tulsa, OK

Tupelo, MS

Tuscaloosa, AL

Tyler-Longview, TX
tica-Rome, NY

Victor Valley, CA

Visalia-Tulare-Hanford, CA

Waco, TX

Washington, DC

Waterloo-Cedar Falls, 1A

Watertown, NY

Wausau-Stevens Point, Wi

West Palm Beach-Boca Raton, FL

Westchester, NY

Wheeling, WV

Wichita Falls, TX

Wichita, KS

Wilkes Barre-Scranton, PA

Williamsport, PA

Wilmington, DE

Wilmington, NC

Winchester, VA

Worcester, MA

Yakima, WA

York, PA

Youngstown-Warren, OH
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Rank Market Rank Market Rank Market
1 New York, NY 48 Memphis, TN 95  Wichita, KS
2 Los Angeles, CA 49 Hartford-New Britain-Middletown, CT 96  Colorado Springs, CO
3  Chicago, IL 50  Jacksonville, FL 97  Madison, WI
4 San Francisco, CA 51  Buffalo-Niagara Falls, NY 98  Lakeland-Winter Haven, FL
5  Dallas-Ft. Worth, TX 52  Monmouth-Ocean, NJ 99  Melbourne-Titusville-Cocoa, FL
6  Philadelphia, PA 53  Oklahoma City, OK 100 Latayette, LA
7 Houston-Galveston, TX 54  Rochester, NY 101 Johnson City-Kingsport-Bristol, TN-VA
8  Washington, DC 55  Louisville, KY 102 Lexington-Fayette, KY
9  Boston, MA 56  Richmond, VA 103 Ft Wayne, IN
10 Detroit, MI 57  Birmingham, AL 104  Visalia-Tulare-Hanford, CA
11 Atlanta, GA 58  Dayton, OH 105  Chattanooga, TN
12 Miami-Ft. Lauderdale-Hollywood, FL 59  Greenville-Spartanburg, SC 106  York, PA
13 Puerto Rico 60  Westchester, NY 107 Santa Rosa, CA
14 Seattle-Tacoma, WA 61  Honolulu, H! 108  New Haven, CT
15  Phoenix, AZ 62  Tucson, AZ 109  Augusta, GA
16 Minneapolis-St. Paul, MN 63  McAllen-Brownsville-Harlingen, TX 110 Roanoke-Lynchburg, VA
17 San Diego, CA 64  Albany-Schenectady-Troy, NY 111 Ft. Pierce-Stuart-Vero Beach, FL
18  Nassau-Suffolk, NY 65  Tulsa, OK 112 Youngstown-Warren, OH
19  Baltimore, MD 66  Grand Rapids, Mi 113 Morristown, NJ
20 st Louis, MO 67  Ft Myers-Naples-Marco Island, FL 114 Worcester, MA
21 Tampa-St. Petersburg-Clearwater, FL 68  Fresno, CA 115  Lancaster, PA
22 Denver-Boulder, CO 69  Wilkes Barre-Scranton, PA 116  Portsmouth-Dover-Rochester, NH
23  Pittsburgh, PA 70 Allentown-Bethlehem, PA 117 Bridgeport, CT
24 Portland, OR 71 Albuguerque, NM 118 Huntsville, AL
25 Cleveland, OH 72 Knoxville, TN 119 Oxnard-Ventura, CA
26 Cincinnati, OH 73 Akron, OH 120  Lansing-East Lansing, Ml
27  Sacramento, CA 74 Omaha-Council Bluffs, NE-IA 121 Boise, ID
28  Riverside-San Bernardino, CA 75  Monterey-Salinas-Santa Cruz, CA 122 Modesto, CA
29  Kansas City, MO-KS 76 Wilmington, DE 123 Jackson, MS
30 sanJose, CA 77 Sarasota-Bradenton, FL 124 Pensacola, FL
31 San Antonio, TX 78  ElPaso, TX 125  Flint, Ml
32 Salt Lake City-Ogden-Provo, UT 79 Harrisburg-Lebanon-Carlisle, PA 126 Ft. Collins-Greeley, CO
33 Milwaukee-Racine, Wi 80  Syracuse, NY 127 Fayetteville, NC
34 Providence-Warwick-Pawtucket, R 81  Springfield, MA 128  Reno, NV
35  Columbus, OH 82  Toledo, OH 129  Canton, OH
36  Middlesex-Somerset-Union, NJ 83  Baton Rouge, LA 130  Saginaw-Bay City-Midiand, MI
37  Charlotte-Gastonia-Rock Hill, NC-SC 84  Greenville-New Bern-Jacksonville, NC 131 Beaumont-Port Arthur, TX
38  Orlando, FL 85 Little Rock, AR 132 Shreveport, LA
39  Las Vegas, NV 86  Gainesville-Ocala, FL 133 Reading, PA
40  Norfolk-Virginia Beach-Newport News, VA 87  Bakersfield, CA 134 Corpus Christi, TX
41 Indianapolis, IN 88  Stockton, CA 135  Victor Valley, CA
42 Austin, TX 89  Charleston, SC 136 Biloxi-Gulfport-Pascagoula, MS
43 Greensboro-Winston Salem-High Point, NC 90 Columbia, SC 137 Appleton-Oshkosh, W
44  New Orleans, LA 91 Des Moines, IA 138 Atlantic City-Cape May, NJ
45  Nashville, TN 92  Spokane, WA 139 Burlington-Plattsburgh, VT-NY
46  Raleigh-Durham, NC 93  Mobile, AL 140 Trenton, NJ
47 West Palm Beach-Boca Raton, FL 94  Daytona Beach, FL 141 Quad Cities, IA-IL




142 Stamford-Norwalk, CT
143 Peoria, IL
144 Springfield, MO
145 Eugene-Springfield, OR
146 Ann Arbor, M|
147 Tyler-Longview, TX
148 Salisbury-Ocean City, MD
143 Newburgh-Middletown, NY
150  Montgomery, AL
151 Fayetteville, AR
152 Huntington-Ashland, WV-KY
153 Rockford, IL
154  Macon, GA
155  Killeen-Temple, TX
156 Flagstaff-Prescott, AZ
157  Evansville, IN
158  Savannah, GA
159 Utica-Rome, NY
160  Asheville, NC
161 Tallahassee, FL
162 Palm Springs, CA
163 Poughkeepsie, NY
164 Erie, PA
165  Portland, ME
166 Fredericksburg, VA
167 Myrtle Beach, SC
168  Wausau-Stevens Point, Wl
169 Hagerstown-Chambersburg-Waynesboro, MD-PA
170 San Luis Obispo, CA
171 South Bend, IN
172 New Bedford-Fall River, MA
173 New London, CT
174 Ft. Smith, AR
175  Anchorage, AK
176 Lincoln, NE
177 Charleston, WV
178 Wilmington, NC
179 Binghamton, NY
180  Lubbock, TX
181 Columbus, GA
182  Kalamazoo, MI
183  Cape Cod, MA
184  Johnstown, PA
185  Tupelo, MS
186  Manchester, NH
187  Green Bay, WI
188  Odessa-Midland, TX
189  Merced, CA
190  Topeka, KS

191
192
193
194
195
196
197
198
199
200
201
202
203
204
205
206
207
208
209
210
21
212
213
214
215
216
217
218
219
220
221
222
223
224
225
226
227
228
229
230
231
232
233
234
235
236
237
238

Dothan, AL

Traverse City-Petoskey, M|
Amarillo, TX

Waco, TX

Chico, CA
Morgantown-Clarksburg-Fairmont, WV
Danbury, CT

Yakima, WA

Santa Barbara, CA

Terre Haute, IN
Muncie-Marion, IN
Duluth-Superior, MN-WI
Frederick, MD
Clarksville-Hopkinsville, TN-KY
Santa Maria-Lompoc, CA
Springfield, IL

Olean, NY

Bowling Green, KY

Cedar Rapids, 1A
Florence, SC
Richland-Kennewick-Pasco, WA
Medford-Ashland, OR
Elmira-Corning, NY
Bangor, ME

Laredo, TX

Champaign, IL

Alexandria, LA

Lake Charles, LA

Ft. Walton Beach, FL
Fargo-Moorhead, ND-MN
Blacksburg-Christiansburg-Radford-Pulaski
St. Cloud, MN
Laurel-Hattiesburg, MS
Charlottesville, VA
Muskegon, MI

Winchester, VA

Redding, CA

Tuscaloosa, AL

Rochester, MN
Bryan-College Station, TX
Marion-Carbondale, IL
Abilene, TX

Dubuque, IA

Joplin, MO

Lafayette, IN

Bloomington, IL

Panama City, FL
Wheeling, WV

239
240
241
242
243
244
245
246
247
248
249
250
251
252
253

255
256
257
258
259
260
261
262
263
264
265
266
267
268
269
270
2N
272
273
274
275
276
277
278
279
280
281
282
283
284
285
286

Santa Fe, NM
Waterloo-Cedar Falls, 1A
Parkersburg-Marietta, WV-OH
Lima, OH

Eau Claire, Wi
Meadville-Franklin, PA
Florence-Muscle Shoals, AL
State College, PA

Pueblo, CO

Elizabeth City-Nags Head, NC
Sussex, NJ

Monroe, LA

Wichita Falls, TX

Columbia, MO

Battle Creek, MI

Texarkana, TX-AR

Altoona, PA

Billings, MT
Columbus-Starkville-West Point, MS
Grand Junction, CO
Williamsport, PA
Augusta-Waterville, ME
Sioux City, IA

Albany, GA

Harrisonburg, VA
Mankato-New Ulm-St Peter, MN
Sheboygan, WI

Decatur, IL

Rapid City, SD

Lawton, OK

Bluefield, WV

Watertown, NY
Lewiston-Auburn, ME

San Angelo, TX

lthaca, NY

Sebring, FL

Cookeville, TN

Grand Forks, ND-MN
Bismarck, ND

Jackson, TN

Jonesboro, AR

Cheyenne, WY

Mason City, IA

Beckley, WV

Great Falls, MT

Meridian, MS

Brunswick, GA

Casper, WY

Investing in Radio® Market Report 2003, 2 Edition

Rank Listing of Arbitron Markets

BIA Financial Network, Inc. e 703-818-2425 « www.bia.com



Y Financial

fn netwer

Introduction

Welcome to BIAfin's Investing in Radio® 2003 Market Report. Published since 1986. this
is the premiere market-by-market investment information guide on the commercial radio
industry. Based on an annual cycle. it is published quarterly after each of Arbitron, Inc.'s
ratings periods and profiles all 286 of its rated radio markets.

Of the 286 markets profiled in this publication. 286 including Puerto Rico. have 2002
gross market revenue estimates totaling $12.774 billion. The combined estimated population
of all markets (excluding Puerto Rico) is 228.8 million which represents 79.8% of the total
U.S. population in 2002. Combined estimated 2002 retail sales for these markets are $3,042.2
billion which is 83.9% of estimated total retail sales for the country. As of the end of
December 2002, there were 4,804 commercial AM and 6,173 commercial FM stations
licensed to operate in the U.S. Over 51% of these stations (2,016 AMs and 3,598 FMs) are

profiled with revenue estimates in these markets (includes Puerto Rico).

New in Recent Editions

Information About Investing in Radio® Market Report

1. With the Fall 2002 ratings period. Arbitron added three markets (Muncie-Marion. IN,
#201: Olean. NY. #207; and Victor Valley, CA. #135).

2. IMPORTANT NOTE: With its 2000 edition of Demographics USA. Market Statistics.
BIAfin's supplier of market growth statistics, altered its methodology in computing Re-
tail Sales, Population and Households. |) Several additional new categories or estab-
lishments have been included in its present and projected computations of retail sales.
Going forward this creates a more accurate picture of retail sales. however. Market Statis-
tics did not provide an historic adjustment thereby making comparisons from historic to
projected estimates misleading. Therefore, historic retail sales and growth rates have
been eliminated from BIAfi’s publications and databases and are noted with NA
(Not Available) where appropriate. 2) Retail sales, population, and household figures
are now estimated as of January | of the subject year where, in prior years, they were
considered effective as of December 31 of the previous year. 3) The Effective Buying
Income (EBI) methodology remains unchanged and is reported as of 2001 in this edition.
3. Inaddition, the information in bold type in the Introduction has been revised to reflect
changes made to our data since the previous edition.

Market and Competitive Overviews

Each Arbitron-rated Market is presented in two main sections:

Market Overview — provides you with the vital statistics about an Arbitron Metro Survey
Area’s (MSA) overall financial and demographic health.

Competitive Overview — profiles the commercial radio stations in the Arbitron MSA that
receive significant ratings in the market. In the case of MSAs which have too many sta-
tions to fit on a page. we are forced to go to four pages and split the AMs from the FMs
and, in so doing, repeat the Market Overview for your ease of comparison.

Page 6

Why Market Rank Order? Organizing the Market Report in this manner allows the sophisti-
cated financial analyst the ease of performing comparable sales analyses and like-sized
market comparisons. Otherwise. significant page flipping would be involved. At the very
front of the book. behind the title page. you will find an alphabetical listing of the MSAs.
followed by a rank listing.

National Indices

Comparison of various market. owner and station factors with the entire country provides
useful indicators of its potential. Below are several nationwide benchmarks:

| g
National Totals 2001 National Income

2002 Population' 286,815,100 | | ;:’d?ap:a """ e :;gg:;
2002 Households' 107753800 | | o 'a"e :”5;: T R
2002 Retail Sales' $3,627,218,024,000 rage Household «.......... '

2001 Effective Buying Income' $5,303,481,498,000

2002 BIAfn’s Estimated '
Gross Radio Advertising
Revenues........cvneennsnennnn $17,124,000,000

2002 National

Ethnic Breakdown
ASIAN oot 4.0%
Black
| | White

National Growth Rates

9702 0207 |
| Population (POP) 1.4% wocrenne 0.9% | 5
Households (HH) 181, 11 2002 National
Retail Sales (RS)........c..cecrrerren e Demographic
Effective Buying Income (EBI)* ... 5.0.............. 5.1 Breakdown

Men Women Total

'National Revenue Ratio Averages | | .qer12... 8.6%. 8.2%..16.8%

1997 2002 2007 12417 s 45..43.. 8.7

Revenue/$1,000 18-24..........5.0.... 48 .......9.8
Retail Sales .............. NA®........ $3.98....... $4.06 | 25-34...........6.9....6.8....13.7
Revenue/Capita ......... $41.07.... $53.35..... $67.14 5-4.......7.7 ... 78 .....15.5
45-54 ........... 6.8.... 75 . oon 13.9

Over 55....... 94..120....21.5

" per Market Statistics, Inc.
2 EBI are for previous year than noted in column header.
? Estimate not available. See IMPORTANT NOTE on this page under “New in Recent Editions” heading.



Copyrights

BIA Financial Network, Inc.

“
This book is Copyright © 2003 by BIA Financial Network, Inc.
and may not be reproduced in whole or in part by any means,
including photocopying or recording on or for any information
storage or retrieval system without prior express written
permission. All rights reserved.

Information in this publication is solely for the use of BIA Financial Network, Inc. clients
and is not intended as the basis for private offering or for use in a prospectus without the
express permission of BIA Financial Network, Inc. Permission is normally granted upon
request, pursuant to execution of an indemnification and release form. Please contact BIA

Financial Network, Inc. for further information regarding your requirements.

Questions about the Investing in Radio® 2003 Market Report or other EIAﬁz
publications or services should be directed to:
BIA Financial Network, Inc. 15120 Enterprise Ct, Chantilly, Virginia 20151
Phone: (703) 818-2425 « E-mail: pubs @bia.com

Arbitron, Inc.

“

Copyright © 2003 Arbitron, Inc. For use by licensed subscribers only. Reprinted with
permission. All audience estimates and/or data contained herein are copyrighted by and
proprietary to Arbitron, Inc. Arbitron reserves all rights with respect to its data. No such
data may be reproduced or transmitted in any form or by any means including but not
limited to photocopying or recording on or for any information storage or retrieval system,
including the internet, without the prior express written consent of Arbitron. All Arbitron
data are subject to the qualifications and limitations stated in Arbitron's reports. Due to
these qualifications and limitations. the accuracy of Arbitron’s data cannot be determined

to any precise mathematical value or definition.

BIA Financial Network, Inc. ® 15120 Fnterprise Ct, Chantilly, VA 20151-1217 » Phone: 703-818-2425 » Fax: 703-803-3299 + E-mail pubs @bia.com » Web: www.bia.com

Market Statistics, Inc.

“

The market demographic and economic data in this publication is based on data prepared
by Market Statistics, published in Demographics USA© 2002—County Edition and is
Copyright 2002 by Interactive Market Systems, Inc. Any questionsor comments regarding
these data should be directed to:

TradeDimensions

45 Danbury Road

Wilton, CT 06897

Tel: (203) 563-3000

Fax: (203) 563-3131
www.TradeDimensions.com

ﬁ

Every effort has been made to ensure
the accuracy of the information in this
publication. However, any errors
detected or called to our attention,
which in our opinion are material, will
be corrected in future releases.

Page 7
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Information About Investing in Radio® Market Report

Page 8

Metro Rank: 197
Revenue Rank: 225

Metro Counties / Population {000)

Terre Haute, IN Market Overview

Market Radio Financials
(all figures in 000's, except percentages and ratios)

‘ Clay, IN 26.7
Suliivan, IN 220
Vermillion, IN 16.8
Vigo, IN 105.8
Clark, IL 171
Edgar, IL 19.7

208.1

ESTIMATED 1996 1997 1998 1999 2000 2001 A_96-01
GROSS $5.300 $5,900 $6,100 $6,900 $7.300 $6,500 4.1%
S
REVERLIE _A_00-01 2002 2003 2004 2005 2006 A _01-06
R, -11.0% $6,700 $7.100 $7.600 $8.000 $8.500 5.7%
1996 2001 2006 _Est. Breakout
Revenue/Retail Sales NA1/ $1.84/1,000 $2.32/1,000 Local 75%
Revenue/Capita $25.62 $31.23 $40.77 National 25%
o Demographic and Economic Overview
(000's, except Retail Sales and EBI in 000,000's)
Growth Growth
1996 2001 Rate 2001 2006 Rate
MSA Population 206.9 208.1 0.1% 208.1 208.5 0.0%
Households 79.0 81.2 0.6% 81.2 829 0.4%
Retail Sales NAY/ 3.527.0 NA 3,527.0 3.666.4 0.8%
EB| 2/ 2,754.9 32339 3.3% 3,233.9 39152 3.9%
o Demographic Breakdown
Total Under 12 12 -17 18 - 24 25 - 34 35-44 45 - 54 Over 55
Men (000) 100.5 16.6 8.8 10.8 12.3 15.3 14.0 227
Women (000) 107.6 159 8.3 95 117 147 145 33.1
Total 208.1 325 171 203 24.0 30.0 285 55.7
Percentage 100.0% 15.6% 8.2% 9.7% 11 5% 14.4% 13.7% 26.8%
Per Capita $ 15,540 Median Household $ 31,149 Avg Househoid  $ 39,827
Ethnic Population: White 94.6% Black 4.1% Asian 0.8% Hispanic 0.9%
0 Market Summary
FM Classes Class A Class B Class C Viable FMs All FMs All AMs Jotal
# Stations 7 6 9 13 7 20
Tot 12+ 26.7 50.5 735 772 04 77.6
Avg 12+ 38 8.4 82 59 o1 39
Tot LCS 34.4 65.1 94.7 99.5 05 100.0
Avg LCS 4.9 108 105 77 01 50

1/ Estimate not avallable. See page 6. 2/ EBI estimates are for previous year than noted in column header
Investing In Radio 2002 1st Edition. Copyright (c) 2002 BIA Financial Network, Inc.

All rights reserved. (703) 818-2425




0 Geographic Information

Metro Rank: The ranking of the market by size of 12+ population based on the U.S. census.
Revenue Rank: The ranking of the market by BIAfi's estimate of 2002 market gross radio
advertising revenues.

Market Map: A geographic orientation of the region with the actual market highlighted in
white. These maps were created using Mapinfo®. € = Market City. ¥ = Cities with li-
censed commercial radio stations. ® = Cities with populations greater than 50,000, but no
licensed radio stations (included for geographic location purposes).

Metro Counties / Population: A listing of the counties that comprise the subject radio mar-
ket along with its total 2002 population (presented in thousands or 000s), licensed from
Market Statistics. Inc..

e Market Radio Financials

Estimated Historic, Present and Projected Revenues: These are BIAfn’s estimates of the
gross advertising revenues (presented in thousands [$000s)) for this market for the period
1997 to 2007. The revenue estimates represent total time sales including local, regional
and national spot sales. plus political and program revenues. They do not include trade and
barter or production revenues.

Gross revenue estimates are based on several factors including retail sales growth, histori-
cal revenue trends, market development, new station entries and regional trends. BIAfi's
direct consultation with and survey responses from station operators and group owners in
most markets yield additional data.

Historic and Projected Growth Rates: We have also included the compound average annual
rate for the periods indicated: Historically for the last five years (A 97-02): Last year (A
01-02): and projected for the next five years (A 02-07).

*** Confidence Rating: These stars indicate BIAfn's confidence level for the esti-
mated revenues. Three stars are awarded for a high level of confidence (several reliable

outside sources): two stars for moderate confidence (limited outside sources); and one star
for cautious confidence (estimated with our own resources).

Ratios: Radio market revenue to retail sales and revenue per capita are presented for three
periods—historic, present and projected. See Page 6 for IMPORTANT NOTE.

Estimated Revenue Breakout: Percentage of the market's revenues that are derived locally
and from national billing.

Demographic and Economic Overview

This overview examines historical and projected growth trends for the following four indi-
cators. The growth rate is the compound average annual rate for the periods indicated. For
comparison of each market’s growth rates with the entire country, see the tables on page 6.
This information is licensed from Market Statistics, Inc. and is reprinted herein with their
permission.

BIA Financial Network, Inc. ® 15120 Enterprise Ct., Chantilly, VA 20151-1217 « Phone: 703-818-2425 » Fax: 703-803-3299 ¢ E-mail: pubs @bia.com » Web: www.bia.com

Market Overview

MSA Population: Presented in thousands (000s) of people.

MSA Households (HH): Presented in thousands (000s) of households.

MSA Retail Sales (RS): Presented in hundreds of thousands ($000,000s) of dollars.

MSA Effective Buying Income (EBI): After tax disposable income available in the market.
Presented in hundreds of thousands ($000.000s) of dollars.

0 Demographic Breakdown

This breakdown summarizes the population dispersion by age and gender; after-tax per
capita, median household and average household incomes for the market in 2001 as well
as ethnic populations. For comparison of each market's growth rates with the entire coun-
try, see the tables on page 6.

NOTE: Hispanic is defined by Arbitron, Inc. as being of Hispanic origin or decent. Percent-
ages for Hispanic should not be added to the other three percentages as Hispanic is in-
cluded in all of the ethnic categories.

NOTE: Median Income in markets where the geographic definition differs from that of the
Standard Metropolitan Statistical Area (SMSA) is calculated as a weighted average of
each county’s median income figure.

NOTE: The Demographic Breakdown data and the Demographic and Economic Overview
data discussed above are for the Radio Metro as defined by Arbitron, Inc. for the most
recent survey period. Arbitron market ranking is based on the estimated 12+ population
(i.e. the number of persons age 12 and older in the metro counties). As the geographic
definition of the metio changes, the data are adjusted accordingly. Further, all data from
1997 are readjusted as well so that data from 1997, 2002 and 2007 represent the identical
geography.

0 Market Summary

This last section of the Market Overview summarizes the aggregate stations in the market
by the following categories by: 1) FCC Class of FM Stations; 2) Viable FMs: those sta-
tions with significant ratings which we determine are serious competitors in the market; 3)
All AMs: 4) All FMs; and 5) Total number of commercial radio stations in the market.

Tot 12+: The total Arbitron 12+ Average Quarter Hour (AQH) metro shares.

Avg 12+: The average Arbitron 12+ AQH metro shares is calculated by dividing the total
shares in each category by the number of stations in that category.

Tot LCS: The total Local Commercial Share (LCS) adjusts for lost listening (LL) to non-
commercial stations and stations not home to the market. The LCS is calculated by divid-
ing the 12+ share by the sum of the commercial station shares in the market.

Avg LCS: The average Local Commercial Share per station = total LCS divided by number
of stations in each class.

Page 9
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Market: Terre Haute, IN

FM Stations

Competitive Overview

Metro Rank: 197

@

Other Rulemaking: 107.5, B, Terre Haute

2]

o Indicates a change since last edition

1/ See introduction sectlon for interpretation of revenue estimates
Investing In Radio 2002 1st Edition. Copyright {c) 2002 BIA Financial Network, Inc.

All rights reserved. (703) 818-2425 www.bia.com

T ol | e -
| s i | 2001 Est Avg ‘01 ARB 12+ Metro Shares {see rights)
City of Fce Power Year Date Price Ml | Revenue | power Local Fall Spring Fall Spring  Fall Spring Fall Spring
Calls  License Class Freq (kW) HAAT ¢ | Oowner Std Acq'd (000) A Format l (000)1/| Ratio | Comm 2001 2001 2000 2000 1999 1999 1998 1998
| waQTY Linton B1 933 120 476 f [The Original Colnc 70 9906 350¢5 | Nostalgia | 225 151 23 2.1 19 13 16 20 04 08 00
WPFR  Clinton A 939 24cp 528 g Word Power Inc 00 Christtan [ 04 00 0.0 0.0 0.0 0.0 0.0 0.0
WNDI Sullivan A 953 3.0 151 e PTM Bcestg Corp 82 9407 237 c4a Country S0 04 04 05 00 0.4 0.7 0.0 1.3 08
WWSY Seeleyville A 959 4.1 397 a Pright Tover Comm 95 9909 665 AC 200/ 083 37 2.1 24 26 2.4 25l 21 08 20 ‘
WSDM  Brazil A Q7.7 6.0 292 b Erossroads Comm inc 73 9007 350 ¢t Oldies 475! 1.14 6.4 338 53 35 5.7 31 50 4.6 6.4
WACF Paris B 98.5 500 499 d Key Besig Inc 52 9402 675¢3 Country 425 218 3.0 33 19 22 33 33 41 38 32
WTHt Terre Haute B 99.9 50.0 489 ¢ Emmis 48 9810 g1 Country 2,000, 093 33.2 205 231 223 211 17.3 20.3 192 211
WMGI  Teme Haute B 100.7 50.0 499 a Pright Tomer Comm 60 8505 750 CHR 1125, 0.79 21.8 16.7 15.4 14.4 14.2 130 154 134 124
WLEZ Terre Haute B 102.7 280 659 Bomar Bcstg Corp 62 9109 325 Soft AC 400/ 1.03 6.0 71 438 35 37 58 37 4.6 4.4
WCBH Casey B1 104.3 11.0 495 Cronmwell Group 89 0110 p g Lite AC 2501 03 08 0.0 04 1.2 08 04 08 36
WAXI Rockville A 1049 > 440 b Lrossroads Comm Inc 77 9805 435 Adht Stndrd 225| 064 5.4 54 43 31 41 S 50 33 20
WWVR W Terre Haute A 1055 33 295 ¢ Emmis 67 9810 g1 Clsc Rock 800/ 084 146 121 77 12.2 89 7.8 71 121 4.4
I o WMMC Marshall A 1059 3.0 328 UDL Broadcasting Inc 89 9810 300 AC 100, 057 2.7 25 24 1.3 08 13 04 1.3 1.2
! |
# FM Statlons - 13 # Combos - 10 FM TOTALS | 99.8 77.2 69.7 66.8 67 4 62.9 63.9 66.0 615
|
s Q) o 0O 00 1)
Day Night o L 2001 Est Avg ‘ot ARB 12+ fo Shares (see rights)
City of Fce Power Power Year Date Price MI | Revenue | poyer | Local Fall  Spring Fall Spring Fall Spring Fall Spring
Calls License Class Freq (kw) (kW) C | Owner Std Acq'd (000} A| Format (000)1/| Ratio | Comm 2001 2001 2000 2000 1999 1999 1998 1998
WKZI| Casey B 800 Q3 0.25 g Word Power Inc 63 9303 152 Christian 0.0 00 0.0 0.0 0.0 0.0 0.0 0.0
WSDX Brazil B 1130 05 0.00 b Lrossroads Comm Inc 59 9007 ct Sports 75| 00 0.0 0.0 0.0 00 00 0.4 0.0
WSJX  Terre Haute B 1300 0.5 008 b prossmads Comm Inc 58 9709 56 Spoits 75| 0.3 0.4 0.0 04 0.4 0.0 04 0.4 0.4
WPRS Paris B 1440 1.0 025 d r(e'y Bestg Inc 51 9402 c3 News/Tatk 50| 0.0 0.0 0.0 0o 05 1.2 0.4 08
WPFR Teme Haute B 1480 5.0 1.00 g Word Power Inc 48 0001 na Christian 0.0 0.0 0.0 0.0 1.6 17 1.7 24
WNOI Sullivan B 1550 03 0.00 e JTM Bestg Corp 63 9407 c4 Country 0.0 0.0 0o 0.0 00 00 0o 00 ‘
WBTO Linton B 1600 05 0.00 f{ [The Original Co Inc 53 9906 c5 Nostalgia | 0.0 0.0 0.0 0.0 0.0 0.0 0.0 00
# AM Statlons - 7 # Combos - 7 AM TOTALS 0.3 0.4 00 0.4 0.4 21 33 29 36 I
Stations Profiled - 20 # Duopolies - 5 +ota| Local Commiercial Sharg 776 69.7 67.2 67.8 66.0 67.2 68.9 66.1

NAWIY UALA 1D LWITIIL 82 VI VOIvviavue




Competitive Overview

0 Technical Attributes

Technical information is secured from the FCC through Actions and filings for construc-
tion permits.

“s”: A bullet to the left of the station’s listing indicates that there has been a change to this
station since the last edition was printed. It could be any combination of new call sign,
technical upgrade, different format. new LMA or change in ownership.

Call Letters: Listed in order of frequency, these are the licensed call letters of the commer-
cial radio stations either licensed to the market or those stations belonging to other markets
which receive significant ratings in the market.

City of License: The city from which the radio station is licensed to operate as designated
by the FCC.

FCC Class: The technical allocation of the facility as defined by the FCC.

Frequency: The number of cycles the station's signal is transmitted per second in MHz for
FM and kHz for AM.

Power (Day or Night): The power in kilowatts at which the station transmits its signal. A
“cp” indicated next to the station’s power signifies that a construction permit has been filed
for approval with the FCC to change the station's technical operations.

HAAT: Height above average terrain of the station’s center of radiation (antenna) with re-
spect to its surrounding terrain in feet.

C: By matching the letters indicated in this column you will see the stations in the market
that operate together as a “combo.”

0 Ownership

Ownership changes and information are gleaned from announcements in the trade publica-
tions, press releases. market contacts, FCC filings and other sources.

Owner: The most recent owner or proposed purchaser of the station. A proposed pur-
chaser is indicated by a “p™ next to the Sales Price (see Keys & Codes, Page 13).

Year Started: The year the station first went on the air.

Date Acq'd: The date ( Year Month) the station was acquired by the most recent or proposed
purchaser.

Sales Price: Presented in thousands, this is the price paid for the station. To the right of the
price you may encounter a code that signifies the type of transaction. (See Keys & Codes,
Page 13.) NOTE: Because the actual sales price of a station or group may vary from the
reported price, caution should be exercised with respect to the use of these data. We have
attempted to include the most recent ownership transfer activity from 1981 to the weekday
prior to publication. If a sale was proposed but not approved prior to publication, the
owner listed is the proposed purchaser. Due to the complexity of the issue. major group
purchase prices are not broken out among the stations purchased.

LMA: Local Marketing Agreement. The letter indicated in this column coincides with the
other stations in the market that operate with this one under such an agreement.

BIA Financial Network, Inc. ® 15120 Enterprise Ct., Chantilly, VA 20151-1217 » Phone: 703-818-2425 « Fax: 703-803-3299 » E-mail pubs @bia.com « Web: www.bia.com

o Format

The format is the specific type of programming aired by the station. Format information is
based on announcements in trade publications and direct contact with the stations through
frequent telephone surveys and annual mail surveys. For a list of formats and the abbrevia-
tions used by BIAfi, see Formats for Radio Stations on Page 14.

9 Estimated Station Revenues

In an effort to improve the quality of this publication, we estimate gross revenues for the
leading stations in the rated markets. BIAfi’s revenue estimates do not include trade/bar-
ter, or production revenues. We utilize direct mail surveys, telemarketing. market contacts
and computer modeling to generate these estimates. Despite this effort, we must reiterate
that these are just estimates. We view these estimates, however, as an important clement
to the book and encourage station operators and owners to participate in our surveys.

@ Power Ratio

In addition to station revenue estimates. we have also calculated power ratios for those
stations. This was calculated by determining the estimated revenue share for the station
(station revenues divided by market revenues) and dividing this by the local commercial
share. See #11 below for explanation on calculation of Local Commercial Share (LCS).

m Arbitron Ratings

BlAfin is licensed by Arbitron, Inc. to provide its Total Day, Average Quarter Hour (AQH)
shares for persons 12 years and older. We profile the last eight ratings periods to enable the
reader to analyze trends in a station’s performance. You will notice that Arbitron rates
some markets 4 times per year and others only 2 times.

Average LCS: The Local Commercial Share is the average share for the prior 12-month
period (beginning the previous Fall through the subsequent Summer ratings period) ad-
Justed for lost listening to out-of-market and non-commercial stations. This is calculated
by dividing the 12+ share by the total commercial station shares in the market.

@ Other Market Information

Top of the page: Under the Metro Rank in the top right corner. we list for your reference,
the other markets in which some of the stations of the subject market may also be rated.
Bottom of the page: Any new allocations through cither Docket 80-90 or other FCC
rulemaking are listed at the bottom of the page.

NOTE: SEE COPYRIGHTS FOR SPECIAL NOTE ON PUERTO RICO MARKET

Page 11
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Keys and Codes

General
“

cp A “cp” following the Power column indicates that the station has a
construction permitto change frequency, power, or its antenna height to
upgrade its technical facilities. The station is also authorized 10 operate
at the indicated power or height for testing purposes.

EBI Effective Buying Income
HAAT Height Above Average Terrain for the transmitter antenna

LCS Local Commercial (Audience) Share - Adjusts for lost listening to non-
commercial and out-of-market stations. Calculated by dividing the station
share by the sum of shares of all commercial stations in the market over four
periods (i.e., previous Fall through subsequent Summer ratings period).

LMA Local Marketing Agreement
MSA Metro Survey Area

Power  Comparison of revenue share 1o audience share. Calculated by dividing
Ratio the station revenue by market revenue; then dividing the result by the
local commercial share (LCS).

Codes under “C” in header

The letter codes under the *C™ heading indicate a combo or duopoly. All AM and
FM stations with the same owner will have the same letter code.

Codes under “LMA” header

The numeric codes under the “LMA®™ heading indicate which stations are
operating under an LMA.

ac
al

cp
c#

d#

dn

na

nc

st

SwW

Codes for Sales Price
§

Combo sale in adjacent market
Station sold for assumption of liabilities
Sale of construction permit for unbuilt station.

AM/FM combo sale. The combo price is listed with the FM station.
The number following the “c¢” identifies the AM/FM combo
involved. The AM and FM station will have the same number
following the “¢™.

Duopoly sale of two or more stations in the same service, either two
FM’'s or two AM’s.

Distress sale
Donation
Estimated sales price

Group sale. If a combo is involved, a number following the “g" will
indicate the combo in that market. The AM and FM station will have
the same number following the “g”.

No price available

No cash consideration

Proposed sale

Transfer of stock or partnership interest
Station swap

Plus additional considerations, (e.g., assumption of debt)

BIA Financial Network, Inc. ® 15120 Enterprise Ct., Chantilly, VA 20151-1217 » Phone: 703-818-2425 « Fax: 703-803-3299 » E-mail- pubs @bia.com ¢ Web. www.bia.com Page 13



Y Financial

fn netwerk

Information About Investing in Radio® Market Report Page 14

Formats for Radio Stations

Because some radio stations air multiple formats, abbreviations are often used for formats in the Competitive Overview section. These abbreviations may
appear by themselves or combined with other format abbreviations. The abbreviations, their expansions, and the major format categories in which BIA
classifies these formats are listed in the following table:

Abbreviation  Short Abbrev.  Full Format Name Major Format Category Abbreviation  Short Abbrev.  Full Format Name Major Format Category
70880 748 70s & 80s Oldies W CCtmp CCt Christian Contemporary Religion
70Hts 7Ht 70s Hits Oldies CHR CHR CHR Contemporary Hit Radio/Top 40
70s0d 70s 70s Oldies Oldies Chrst Cst Christian Religion
80Hts 8Ht 80s Hits Adult Contemporary ClHts CHt Classic Hits Rock
AAA AAA AAA Album Oriented Rock/Classic Rock CIRck CRk Classic Rock Album Oriented Rock/Classic Rock
AC AC AC Adult Contemporary Clscl Cls Classical Classical
AdCHR ACH Adult CHR Contemporary Hit Radio/Top 40 Cntry Cty Country Country
AdHts AHt Adult Hits Oldies Comdy Cdy Comedy Miscellaneous
AdRck ARk Adult Rock Rock CsMOR CMR Classic MOR Middle of the Road
AdStd ASt Adult Standards Nostalgia/Big Band Dance Dnc Dance Contemporary Hit Radio/Top 40
Altve Alt Alternative Rock DARK DRK DARK Station not on air
Amerc Amr Americana Country Divrs Dvs Diverse Miscellaneous
AOR AOR AOR Album Oriented Rock/Classic Rock DncOl DnO Dance Oldies Oldies
Asian Asn Asian Ethnic Easy Esy Easy Easy Listening/Beautiful Music
Beach Bch Beach Oldies Ecltc Eci Eclectic Miscellaneous
BgBnd BBd Big Band Nostalgia/Big Band Ethnc Eth Ethnic Ethnic
BkGsp BGp Black Gospel Religion Folk Flk Folk Miscellaneous
Black Blk Black Urban FuSve FSv Full Service Middle of the Road
BIGrs BGs Blue Grass Country Gospl Gsp Gospel Religion
BrAC BtA Bright AC Adult Contemporary Greek Grk Greek Ethnic
BtfMs Btf Beautiful Music Easy Listening/Beautiful Music HotAC HtA Hot AC Adult Contemporary
BusNw BNw Business News News Hwain Hwn Hawaiian Ethnic




Abbreviation  Short Abbrev.  Full Format Name

HpHop
Info
Inspr
Intni
Japns
Jazz
Kids
Korea
LtAC
LtRck
MdRck
Mexcn
MixAC
ModAC
MOR
Motvl
NAC
News
Nstlg
NwAge
NwRck
Oldes
Polka
Polsh
Portg
Prgvs

BIA Financial Network, Inc. ® 15120 Enterprise Ct., Chantilly, VA 20151-1217 » Phone: 703-818-2425 « Fax: 703-803-3299 « E-mail: pubs@bia.com * Web: www.bia.com

Hhp
inf
Inp
int
Jap
Jaz
Kds
Krn
LtA
LRk
MRk
Mex
Mix
MdA
MOR
Mvl
NAC
Nws
Nst
NAg
NRk
Ol
Pka
Pol
Ptg
Pgv

Hip Hop
Information
Inspiration
International
Japanese
Jazz
Children
Korean

Lite AC

Lite Rock
Modermn Rock
Mexican
Mix AC
Modem AC
MOR
Motivational
NAC

News
Nostalgia
New Age
New Rock
Oldies
Polka
Polish
Portuguese

Progressive

Major Format Category

Urban
Miscellaneous
Religion

Ethnic

Ethnic

Jazz/New Age
Miscellaneous
Ethnic

Easy Listening/Beautiful Music
Easy Listening/Beautiful Music
Rock

Spanish

Adult Contemporary
Adult Contemporary
Middle of the Road
Talk

Jazz/New Age
News

Nostalgia/Big Band
Jazz/New Age
Rock

Oldies
Miscellaneous
Ethnic

Ethnic

Rock

Abbreviation

Publc
PubSv
R&BOd
RckAC
Relgn
RhyBI
Rhymc
RK&RI
RigMs
Rncha
Rock
SfHts
SHAC
SftRk
Smdaz
Span
SpnAC
Spris
Talk
Tejno
Top40
UrbAC
Urban
UrCHR
VarHt
Varty

Short Abbrev.

Pub
PbS
R&B
RAC
Rlg
R&B
Rym
R&R
RMs
Rch
Rck
SHt
SAC
SRk
SJz
Spn
SpA
Spt
Tlk
Tej
T40
UAC
Urb
UCH
VHt
Var

Full Format Name

Public

Public Service
R&B Oldies
Rock AC
Religion
Rhythm & Blues
Rhythmic
Rock & Roll
Religious Music
Ranchera
Rock

Soft Hits

Soft AC

Soft Rock
Smooth Jazz
Spanish
Spanish AC
Sports

Talk

Tejano

Top 40

Urban AC
Urban

Urban CHR
Variety Hits
Variety

Major Format Category

Public - Non Commercial Station
News

Urban

Rock

Religion

Urban

Contemporary Hit Radio/Top 40
Rock

Religion

Spanish

Rock

Easy Listening/Beautiful Music
Easy Listening/Beautiful Music
Aduit Contemporary

Jazz/New Age

Spanish

Spanish

Sports

Talk

Spanish

Contemporary Hit Radio/Top 40
Urban

Urban

Urban

Miscellaneous

Miscellaneous

Page 15



Metro Rank: 1

Revenue Rank: 2

New York, NY Market Overview

Market Radio Financials
(all figures in 000's, except percentages

and ratios)

5 ,
SULLIVAN DUTCHESS
\\ - | h&m MODLESEX | NEWLONDON J ESTIMATED 1997 1998 1999 2000 2001 2002 A 97-02
" FumAm NEW HAVEN f GROSS $551,800  $623900  $708,900  $830,500  $714,700  $771,300 6.9%
NY FAIRPELD o New H:n!n'CT T REVENUES
» Peekskill
EX - ,»,' ESTCHESTER "“"“{"" { £ A 01-02 2003 2004 2005 2006 2007 A_02-07
N e varg” Samtors e X 7.9% $824,000  $881,700  $930,200  $981,300  $1,030,400 6.0%
1 gt S o
L A > 'aF_p(;E‘rt!"f I’Ial:.n N,.
T Ty & 1997 2002 2007 Est. Breakout
MORRIS , . (ESS Revenue/Retail Sales NAY $3.60/1,000 $3.77/1,000 Local 82%
? Hierraprn Revenue/Capita $32.85 $42.84 $55.88 National 18%
§.~ Painfient " g pbett
L i Demographic and Economic Overview
D MDD 000's, except Retail Sales and EBI in 000,000's)
\‘\ €R
Asbury Park
PA N . vonmvoun PK:»MM Growth Growth
/'j " 1997 2002 Rate 2002 2007 Rate
- OCEA — MSA Population 16,797.8 18,003.0 1.4% 18,003.0 18,440.3 0.5%
. " Households 6,079.9 6,542.6 1.5% 6,542.6 6,686.0 0.4%
Metro Counties / Population (000 ' ’ ' g
. — 4 (000) Retail Sales NAY 214,497.0 NAY 214,497.0 273,649.1 5.0%
Fairfield, CT 358.5 EBIY 317,326.6 408,586.6 5.2% 408,586.6 515,334.2 4.8%
Bergen, NJ 892.3
Essex, NJ 794.4 Demographic Breakdown
Hudson, NJ 619.0 - n y—r n
Middlesex, NJ 763.0 Total Under 12 12-17 18-2 -3 35-44 45 -5 Over 55
Monmouth, NJ 626.7 Men (000) 8,627.1 1,522.0 734.0 813.0 1,311.0 1,405.1 1,183.9 1,658.0
Morris, NJ 478.8 Women (000) 9,375.9 1,455.0 695.5 8125 1,364.9 1,469.4 1,314.2 2,264.4
Passaic, NJ 491.3 Total 18,003.0 2,977.0 1,429.5 1,625.5 2,675.9 2,8745 2,498.1 39225
Somerset, NJ 306.0
Union, NJ 506.4 Percentage 100.0% 16.5% 7.9% 9.0% 14.9% 16.0% 13.9% 21.8%
Bronx, aig 1454 Per Capita  $22,695 Median Household  $ 47,329 Avg Household $ 62,451
Kings, NY 2,478.9
Nassau, NY 1,332.5 Ethnic Population: White 59.5% Black 18.7% Asian 8.1% Hispanic  20.6%
New York, NY 1,535.7
Putnam, NY 97.7 Market Summary
Queens, NY 2,257.0
Richmond, NY 452.4 FM Classes Class A Class B Class C Viable FMs All FMs All AMs Total
Rockland, NY 288.8 # Stations 18 23 23 41 35 76
Suffolk, NY 1,4325 Tot 12+ 2.8 64.1 64.3 66.9 19.7 86.6
Westchester, NY 925.5 Avg 12+ 0.2 28 28 1.6 0.6 1.1
— — Tot LCS 3.2 74.0 74.2 77.3 22.7 100.0
18,003.0 Avg LCS 02 3.2 3.2 1.9 0.6 18

1/ Estimate not available. See page 6. 2/ EBI estimates are for previous year than noted in column header.

Investing In Radio 2003 2nd Edition. Copyright (¢) 2003 BIA Financial Network, Inc.. All rights reserved.
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Market:

New York, NY

FM Stations

Competitive Overview

Metro Rank: 1

Some stations also rated in markets 18,36, 52, 60, 142.
ARB 12+ Metro Shares (see rights)

Sales L 2002 Est Avg '02 ' - - -
City of FCC Power Year Date Price M Revenue Power Local Winter Fall Summer Spring Winter Fall Summer Spring
Calls  License Class Freq (kW) HAAT C Owner Std Acq'd (000) A Format (000)/ Ratio Comm 2003 2002 2002 2002 2002 2001 2001 2001
WXRK  New York B 92.3 6.0 1362 a Infinity Bestg 51 0102 g1 Altemative 46,200 1.58 38 3.1 3.6 34 3.2 33 32 3.2 3.2
WLIR  Garden City A 92.7 20cp 522 Jarad Bestg CoInc - 59 Modem Rock n/a 0.5 04 0.3 04 0.5 0.5 0.4 04 0.5
WPAT  Paterson B 93.1 54 1421 h Spanish Bestg System 57 9608 83,500 Spanish 14,400 0.67 2.8 28 341 2.2 25 25 24 2.4 2.9
WRTN New Rochelte A 93.5 3.0 331 i Hudson Westchester 53 Nostalgia n/a 0.0 0.0 0.0 0.0 0.0 0.0 0.0 03
WJLK  Asbury Park A 94.3 1.3 499 Millennium Radio Gr 47 0206 Hot AC n/a 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WMJC  Smithtown A 94.3 3.0 299 p Bamstable Bestgine 61 9711 See (18) 2 AC n/a 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WFME Newark B 94.7 372 571 Family Stations Inc 47 6603 Religion 1.0 08 0.7 1.1 1.0 0.7 0.7 1.0 0.9
WHFM  Southampton A 95.3 5.0 354 n Cox Radio Inc 71 9805 AOR n/a 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WPLJ  New York B 95.5 6.7 1335 ¢ ABC Radio Inc 60 9602 g2 1 HotAC 37,100 1.60 3.0 23 2.6 30 2.6 2.6 23 2.5 2.4
WQXR New York B 96.3 6.0 1362 New York Times Co 39 Classical 15,000 0.61 3.2 26 28 3.0 24 2.7 28 22 25
WKHL  Stamford A 96.7 3.0 328 Cox Radio Inc 47 0008 Oldies n/a 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WQHT New York B 97.1 6.7 1339 k Emmis 61 8809 9 Urban CHR 42,000 0.89 6.1 5.1 4.8 4.8 43 6.1 5.7 6.6 59
WALK  Patchogue B 97.5 39.0 554 g Clear Channel Comm 52 0008 AC n/a 09 1.1 09 0.9 0.7 08 0.7 0.9 1.0
WSKQ New York B 97.9 6.0 1362 h Spanish Bestg System 50 8901 55,500 Spanish 36,300 0.98 48 4.2 4.0 3.9 4.1 43 4.1 4.4 3.8
WKJY  Hempstead A 98.3 3.0 328 p Bamstable Bestg Inc 47 8412 See (18) 2 Soft Rock n/a 05 0.4 04 04 05 0.3 0.5 0.5 0.5
WMGQ New Brunswick A 98.3 12 525 d Greater Media 47 Rock AC n/a 04 0.5 04 04 04 04 03 0.3 04
WDRE Westhampton A 98.5 6.0 282 o JaradBestgColnc 93 9506 Clsc Rock n/a 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WRKS New York B 98.7 6.0 1362 k Emmis 41 9411 st Urban AC 24,800 0.87 37 36 41 30 3.6 34 27 33 33
WAWZ Zarephath 8 99.1 280cp 656 Pillar of Fire 54 Christian 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WHTZ Newark B 100.3 6.0 1362 g Clear Channel Comm 61 0008 g3 CHR 42,600 1.10 5.0 4.2 44 47 4.2 4.1 43 4.6 43
WHUD Peekskill B 100.7 50.0 499 s Pamal Broadcasting 58 9701 See (60) AC n/a 0L 0.6 0.6 0.5 0.6 04 03 0.5 04
WCBS New York B 101.1 6.8 1326 a Infinity Bestg 41 0102 g1 Oldies 36,600 0.95 5.0 40 36 45 4.1 4.5 41 43 4.1
WKXW  Trenton B 1015 155 902 Millennium Radio Gr 62 0202 Oldes/Talk n/a 0.9 0.7 0.8 0.8 0.8 0.8 0.8 0.9 0.9
WQCD New York B 101.9 6.2 1355 k Emmis 45 9804 swW NAC/Jazz 25,400 0.89 37 32 37 29 34 3.2 34 3.2 3.0
WBAB Babylon A 102.3 6.0 269 q Cox Radio Inc 58 96805 AOR na 0.7 0.5 0.6 0.7 07 0.6 0.5 0.6 0.6
® WNEW New York B 102.7 6.0 1362 a Infinity Bestg 58 0102 g1 CHR/Talk 15,000 1.22 1.6 0.5 0.7 13 1.7 1.2 1.3 1.6 1.7
WBZO Bay Shore A 103.1 1.6 463 Bamstable Bestg Inc 93 9705  See (18) 2 Oldies n/a 0.6 0.3 0.5 0.6 0.4 0.5 04 0.5 0.5
WKTU  Lake Success B 103.5 54 1417 g Clear Channel Comm 40 0008 g3 CHR/Rhymc 39,000 1.33 38 38 4.1 35 31 36 30 3.8 3.9
WFAS  White Plains A 103.9 0.6 669 b Cumulus Bestgine 47 0203 AC n/a 0.2 0.0 03 0.0 0.0 0.3 0.3 03 0.3
WRCN Riverhead A 103.9 1.4 486 p Bamstable Bestg Inc 62 9711 2 Clsc Hits n/a 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WAXQ New York B 104.3 6.0 1362 g Clear Channel Comm 56 0008 g3 Clsc Rock 33,500 1.40 31 27 24 2.8 27 28 24 2.6 2.9
WWPR New York 8 105.1  17.0 850 g Clear Channet Comm 53 0008 g3 Urban 22,300 0.74 3.9 38 3.7 41 4.2 2.8 25 2.1 2.4
WDHA Dover A 105.5 1.0 574 r Greater Media 61 0107 AOR n/a 04 0.5 0.3 04 0.4 04 03 04 0.4
WCAA Newark B1 105.9 0.6cp 1365 e Univision Comminc 62 0206 p st Span/Trpcl 4,500 0.25 23 19 2.2 23 22 1.8 1.6 1.7 1.8
WBLI  Patchogue B 106.1 470 499 q Cox Radio Inc 58 9805 Adult CHR n/a 1.0 0.7 1.1 0.8 0.7 0.9 0.9 0.8 0.7
WFAF  Mount Kisco A 106.3 1.4 440 b Cumulus Bestg Inc 64 0203 AC n/a 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WLTW  New York B 106.7 6.0 1362 g Clear Channel Comm 61 0008 g3 Lite AC 65,100 1.16 73 6.8 6.5 6.2 6.4 6.3 6.4 6.0 6.2
® WWXY Hampton Bays A 107.1 6.0 279 j JaradBestgColnc 80 0304p See (18) Modem Rock n/a 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
® WWZY Long Branch A 1071 0.6 cp 541 j Press Comm LLC 60 0304p See (52) Spanish AC n/a 0.2 0.0 0.0 0.0 0.3 0.2 0.2 0.3 0.3
® WXPK Briarcliff Manor A 107.1 1.9 591 j Pamal Broadcasting 60 0304p See (60) CHR n/a 04 0.0 0.0 0.0 03 0.5 0.6 0.8 0.7
WBLS  New York B 107.5 4.2 1362 f Inner City Bestg 65 Urban 25,600 0.74 45 3.7 3.7 33 3.6 4.2 45 3.2 35
# FM Stations - 41 # Combos - 31 FM TOTALS 75.8 64.8 66.9 65.9 65.6 66.7 63.6 65.9 66.2
o Indicates a change since last edition

1/ See introduction section for interpretation of revenue estimates.
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Metro Rank: 1
Revenue Rank: 2

New York, NY Market Overview

BIA

Market Radio Financials fn
(all figures in 000's, except percentages and ratios)

A SULLIVAN DUTCHESS ;
\L'\_V ORANGE Waterbury |MODLESEX | NEW LONDON ESTIMATED 1997 1998 1999 2000 2001 2002 A_97-02
1, PUTAM NEW HAVEN _ GROSS $551,800  $623900  $708,900  $830,500  $714,700  $771,300 6.9%
e AN FARPELD CT
N NY A e b g New taven N REVENUES
f N Y WESICHESTER e - A 01-02 2003 2004 2005 2006 2007 A 02-07
’.' NJ ot g « 7.9% $824,000 $881,700 $930,200 $981,300  $1,030,400 6.0%
¢ ..,......: 5L BERGEN™ -
ey & i AR : 1997 2002 2007 Est. Breakout
rf’ mosmss, | ssex W Micerm  Sithtows_Patchoe . Revenue/Retail Sales NaY $3.60/1,000 $3.77/1,000 Local  82%
T D o TN i Revenue/Capita $32.85 $42.84 $55.88 Halogal | 18%
" lainfed Edveh i
1 W 3 Demographic and Economic Overview
ek \’\:“ MODDLESEX RNOS x m (000's, except Retail Sales and EBI in 000,000's)
VERCER Asbury Park e -
PA g tipus! Growth Growth
4 - 1997 2002 Rate 2002 2007 Rate
— X QCEAL MSA Population 16,797.8 18,003.0 1.4% 18,003.0 18,440.3 0.5%
Metro Counties / Population (000) Hougeholds 6,079.9 6,542.6 1.5% 6,542.6 6,686.0 0.4%
Retail Sales NAV 214,497.0 NAY 214,497.0  273,649.1 5.0%
Fairfield, CT 358.5 EBIY 317,326.6 408,586.6 5.2% 408,586.6 515,334.2 4.8%
Bergen, NJ 892.3
Essex, NJ 794.4 Demographic Breakdown
Hudson, NJ 619.0
Middlesex, NJ 763.2 Total Under 12 12-17 18-24 25-34 35-44 45 -54 Over 55
Monmouth, NJ 626.7 Men (000) 8,627.1 1,522.0 734.0 813.0 1,311.0 1,405.1 1,183.9 1,658.0
Morris, NJ 478.8 Women (000) 9,375.9 1,455.0 695.5 8125 1,364.9 1,469.4 1,314.2 2,264.4
Passaic, NJ 491.3 Total 18,003.0  2,977.0 14295 1,625.5 26759 28745 2,498.1 3,922.5
Somerset, NJ 306.0
Union, NJ 526.4 Percentage 100.0% 16.5% 7.9% 9.0% 14.9% 16.0% 13.9% 21.8%
Bronx, NY 1,3454 - Y
’ ! P t $ 22,695 M hol $ 47,329 62,451
Kings. NY e er Capita edian Household Avg Household $
Nassau, NY 1,332.5 Ethnic Population: White 59.5% Black  18.7% Asian 8.1% Hispanic  20.6%
New York, NY 1,535.7
Putnam, NY 97.7 Market Summary
Queens, NY 2,257.0
Richmond, NY 4524 FM Classes Class A Class B Class C Viable FM All FMs All AMs Total
Rockland, NY 288.8 # Stations 18 23 23 41 35 76
Suffolk, NY 1,432.5 Tot 12+ 28 64.1 64.3 66.9 19.7 86.6
Westchester, NY 925.5 Avg 12+ 0.2 28 2.8 16 0.6 1.1
—O Tot LCS 3.2 74.0 74.2 77.3 22.7 100.0
VL Avg LCS 02 32 3.2 1.9 06 13

1/ Estimate not available. See page 6. 2/ EBI estimates are for previous year than noted in column header.
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Market: New York, NY Competltlve OverVIew | | Metro Rank: 1
Some stations also rated in markets 18,36, 52, 60, 142,
AM Stations Day Night Siee 1 2002 Est Avg '02 ARB 12+ Metro Shares (see rights)
City of Fce Power Power Year Date Price M Revenue p,uar Local Winter Fall Summer Spring Winter Fall Summer Spring

Calls License Class Freq (kW) (kW) C Owner Std Acqd  (000) A Format (000)V Ratio Comm 2003 2002 2002 2002 2002 2001 2001 2001
WLIE  Islip B 540 11cp 022 Long Is. Multi-Media 60 9510 See (18) News/Talk n/a 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WMCA New York B 570 5.0 5.00 | Salem Comm Corp 25 8909 15,000 Chrst/Talk 6,300 04 0.5 04 04 04 0.5 0.0 0.4 0.5
WSNR  Jersey City B 620 30cp 760 Rose City Radio Corp 48 0102 g Sprts/Talk 3,400 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WFAN  New York A 660 50.0 50.00 a Infinity Bcstg 22 0102 gt Sprts/Talk 52,300 242 28 22 2.2 241 27 24 26 25 26
WOR  New York A 710 50.0 50.00 Buckley Bestg Corp 22 8809 24,000 News/Talk 20,800 1.00 27 22 22 25 23 23 23 24 24
WGSM  Huntington D 740 25.0 0.04 p K Communications 51 0112 See (18) Korean n/a 0.0 0.0 0.0 0.0 0.0 0.1 0.0 0.0
WABC New York A 770  50.0 50.00 ¢ ABC Radio Inc 21 9602 g2 1 Nws/TIk/Spt 21,900 0.68 4.2 3.7 3.2 34 36 3.6 4.0 37 3.9
WCBS New York A 880 50.0 50.00 a Infinity Bcstg 24 0102 g1 News 41,600 1.46 37 28 27 34 33 2.6 3.6 29 28
WRKL  New City B 910 10cp 080 Polnet Comm Ltd 64 9903 1,625 Polish 200 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WPAT  Paterson B 930 5.0 5.00 m Multicuttural Bestg 41 9803 sw Span/Ethnc 5,300 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WWDJ Hackensack B 970 5.0 5.00 | Salem Comm Comp 21 9406 g Chrst/Talk 4,400 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WINS  New York B 1010 500 50.00 a Infinity Bcstg 24 0102 gt News 53,600 1.48 4.7 4.2 4.2 3.7 3.7 4.0 48 43 34
WEVD New York B 1050 50.0 50.00 ABC Radio Inc 22 0304 78,000 1 Sports 700 0.4 0.0 0.0 0.0 0.0 0.0 0.6 0.5
WHLI  Hempstead D 1100 10.0 0.00 p Bamstable Bestg inc 47 8412 2 MOR n/a 0.7 0.8 1.0 0.5 0.5 0.7 07 0.7 04
WBBR New York A 1130  50.0 50.00 Bloomberg Comm Inc 34 9211 13,580 News 5,000 0.7 0.5 0.6 0.6 0.6 0.6 0.7 0.6 0.5
WVNJ  Oakland B 1160  20.0 2.50 Universal Bestg 93 Adlt Stndrd 800 0.1 0.4 0.0 0.3 0.0 0.0 0.0 04 0.0
WWTR Bridgewater D 1170 0.2 0.00 Greater Media 71 0107 Nostalgia 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WLIB  New York B 1130  10.0 30.00 f Inner City Bestg 42 7207 3,400 Talk 4,100 0.38 1.4 1.1 1.2 1.0 1.3 1.3 14 1.0 1.1
WFAS  White Plains C 1230 1.0 1.00 b Cumulus Bestg Inc 32 0203 Adit Stndrd n/a 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WMTR  Morristown B 1250 50cp 7.00 r Greater Media 48 0107 Nostalgia n/a 0.1 0.0 0.3 0.0 0.0 04 0.0 0.0 0.5
WADO New York B 1280 50.0 7.20 e Univision Comm Inc 34 0206 p st Spn/Nws/Spt 8200 0.66 1.6 1.5 1.3 1.3 1.5 1.1 1.6 1.3 1.6
WRCR  Spring Valley D 1300 0.5 0.08 Alexander Bcstg 65 0004 270 Soft AC 200 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WWRV  New York B 1330 100cp 5.00 Radio Vision Cristia 72 8906 13,000 Span/Chrst 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WALK  East Patchogue D 1370 0.5 0.10 g Clear Channel Comm 52 0008 Big Band n/a 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WLXE New York B 1380 5.0 5.00 Multicultural Bestg 27 0302p 37,000 Mexican 1,500 0.4 0.9 0.4 0.4 04 0.4 0.3 0.0 0.3
WLNA  Peekskill B 1420 5.0 1.00 s Pamal Broadcasting 48 9701 Adlt Stndrd n/a 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WNSW Newark B 1430 50cp 500 m Multicultural Bestg 47 9803 o] Ethnic 3,100 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WCTC New Brunswick C 1450 1.0 1.00 d Greater Media 46 5705 Talk n/a 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WVOX New Rochelle D 1460 0.5 0.12 i Hudson Westchester 50 Talk n/a 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WZRC New York B 1480 5.0 5.00 m Multicultural Bcstg 25 9803 g4 Korean 3,600 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WGHT PomptonlLakes D 1500 1.0 0.00 Mariana Bestg Inc 64 9307 425 Oldies 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WJDM  Elizabeth D 1530 1.0 0.00 Radio Unica 70 9901 Span/Top40 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WQEW New York A 1560 50.0 50.00 ¢ New York Times Co 36 1 Children 1,900 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WWRL New York B 1600 25.0 5.00 Access.1 Comm 26 8206 1,985 R&BOd/Trpcl 2,700 0.2 0.0 0.0 0.0 0.3 0.0 04 0.0 0.0
WWRU Jersey City B 1660 10.0cp 10.00 Radio Unica 97 9901 g Span/Top40 4,300 0.1 0.3 0.0 0.0 0.0 0.0 0.5 0.5 0.3
# AM Stations - 35 # Combos - 20 AM TOTALS 23.8 21.5 19.7 19.6 20.6 19.9 23.0 213 20.8

AM & FM Stations Profiled - 76 # Duopolies - 24 Total Local Commercial Share 86.3 86.6 85.5 86.2 86.6 86.6 87.2 87.0

1/ See introduction section for interpretation of revenue estimates.
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Metro Rank: 2

Revenue Rank: 1
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Los Angeles, CA Market Overview

Market Radio Financials

(all figures in 000's, except percentages and ratios)

BIA

fn

Los Angeles, CA 9,774.3
Orange, CA 2,933.5
12,707.8

ESTIMATED 1997 1998 1999 2000 2001 2002 A 97-02
GROSS $576,500 $658,200 $780,200 $927,400 $868,200 $956,000 10.6%
REVENUES
A 01-02 2003 2004 2005 2006 2007 A 02-07
;i 10.1%  $1,042,000 $1,114,900 $1,176,300 $1,241,000 $1,303,000 6.4%
1997 2002 2007 Est. Breakout
Revenue/Retail Sales Nal $6.01/1,000 $6.07/1,000 Local 75%
Revenue/Capita $47.78 $75.23 $96.53 National 25%
Demographic and Economic Overview
(000's, except Retail Sales and EBI in 000,000's)
Growth Growth
1997 2002 Rate 2002 2007 Rate
MSA Population 12,066.0 12,707.8 1.0% 12,707.8 13,497.8 1.2%
Households 3,949.5 4,165.4 1.1% 4,165.4 4,381.9 1.0%
Retail Sales NAV/ 159,085.6 NAY 159,085.6  214,652.7 6.2%
EBIZ 178,500.9 233,009.1 55% 233,009.1 281,546.7 3.9%
Demographic Breakdown
Total Under12 12-17 18-24 25-34 35-44 45 - 54 Over 55
Men (000) 6,283.6 1,232.1 571.2 673.6 1,041.3 997.1 780.9 987.5
Women (000) 6,424.2 1,175.2 537.5 641.0 999.0 985.1 829.6 1,256.8
Total 12,707.8 2,407.3 1,108.7 1,314.6 2,040.2 1,982.2 1,610.5 2,244.3
Percentage 100.0% 18.9% 8.7% 10.3% 16.1% 15.6% 12.7% 17.7%
Per Capita  $ 18,336 Median Household ~ $ 43,662 Avg Household $ 55,939
Ethnic Population:  White 51.3% Black 7.8% Asian  13.0% Hispanic  42.5%
Market Summary
FM Classes Class A Class B Class C Viable FMs All FMs All AMs Total
# Stations 17 22 28 39 36 75
Tot 12+ 10.3 60.5 68.5 70.8 16.4 87.2
Avg 12+ 0.6 2.8 24 1.8 0.5 1.2
Tot LCS 11.8 69.4 78.6 81.2 18.8 100.0
Avg LCS 0.7 3.2 28 2.1 0.5 1.3

1/ Estimate not available. See page 6. 2/ EBI estimates are for previous year than noted in column header.
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Market: Los Angeles, CA Competitive Overview Metro Rank: 2

Some stations also rated in Riverside.

FM Stations 2002 Est Avg ‘02 ARB 12+ Metro Shares (see rights)

Sales L " - " r
City of FCe Power Year Date Price M Revenue Power Local Winter Fall Summer Spring Winter Fall Summer Spring

Calls License Class Freq (kW) HAAT C Owner Std Acq'd (000) A Format (000))/ Ratic Comm 2003 2002 2002 2002 2002 2001 2001 2001
KHHT  Los Angeles B 92.3 430 2910 d Clear Channel Comm 48 0008 g2 Urban/RhyBI 26,500 084 33 2.6 2.6 25 255 33 3.0 2.6 26
KLIT Fountain Valley A 92.7 0.7cp 961 o Amaturo Group Ltd 94 9512 600 AC 0.0 0.0 0.0 0.0 00 0.0 0.0 0.0
KCBS  Los Angeles B8 93.1 285 3465 a Infinity Bestg 48 0102 g4 Clsc Rock 36,500 1.47 26 2.3 21 2.4 24 2.0 2.1 22 24
® KZAB Redondo Beach A 935 6.0 282 k Spanish Bestg System 61 0007 g 3 Tropical 0.5 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KZBA  Ontario A 93.5 6.0 -131 k Spanish Bestg System 67 0010 g 3 Tropical 00 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KZLA  Los Angeles B 939 160 3137 j Emmis 57 0010 sw Country 20,900 0.87 25 2.2 1.9 2.4 23 1.9 22 2.2 23
KBUA  San Femando A 94.3 3.0 95 h Liberman Bestgine 58 9701 10,800 Mexican 04 05 08 0.3 04 04 03 03 0.3
KMXN  Garden Grove A 94.3 3.0 246 Liberman Bestg Inc 61 0305 35,000 Mix AC 2.300 0.2 0.0 0.5 0.4 04 0.0 0.0 0.0 0.3
KTWV  Los Angeles B 947 58.0 2832 a |Infinity Bestg 61 0102 g4 NAC/Jazz 41,900 1.10 4.0 2.8 34 36 34 34 35 3.6 33
KLOS Los Angeles B 955 63.0 3130 b ABC Radio Inc 47 9602 gl AOR 33,500 1.30 27 24 2.0 27 21 1.9 2.6 23 2.6
KFSH  Anaheim A 95.9 6.0 328 f Salem Comm Comp 61 0008 g7 ChrsContem 4,600 08 0.7 0.7 0.7 0.6 0.7 0.6 0.5 06
KXOL  Los Angeles B 963 54.0 479 k Spanish Bcstg System 49 0105 250,000 SpnAC/Mexc 10,000 0.44 24 22 25 1.9 25 1.9 1.9 2.9 1.2
KWIZ  Santa Ana A 96.7 6.0 203 h Liberman Bestgine 47 9612 11,200 Span/Trpcl 5200 049 1.1 038 0.9 1.0 11 08 09 05 03
KLSX  Los Angeles B 971 210 3002 a Infinity Bestg 54 0102 g4 Tatk 37,800 1.46 27 25 2.5 2.3 22 25 25 25 25
® KLYY Riverside B 97.5 720 1828 Entravision Comm Co 59 0004 g Span/Trpcl 6,400 0.56 1.2 0.8 1.1 1.1 0.9 1.2 1.0 1.0 1.2
KVVS  Mojave A 97.7 3.0 299 d Clear Channel Comm 66 9905 a5 Top 40 500 0.2 01 0.2 0.2 0.3 0.2 0.1 0.1 0.1
KLAX  EastLos Angeles B 979 330 604 k Spanish Bcstg System 49 8712 15,000 Span/Mexcn 13,400 0.50 28 28 29 2.3 27 25 2.2 25 3.0
KRCV  West Covina A 98.3 0.6 1004 e Univision CommInc 57 0206 p st Span/Oldes 08 0.6 0.5 0.8 0.7 0.9 0.5 0.5 0.5
KYSR  Los Angeles B 98.7 75.0 1181 d Clear Channel Comm 54 0008 g Modem AC 45,000 1.68 2.8 20 241 2.6 23 24 25 2.6 32
KKLA  Los Angeles B 99.5 9.0 669 f Salem Comm Corp 85 Chrst/Talk 11,500 0.7 0.7 0.6 0.6 0.5 0.7 0.5 05 0.6
KKBT  Los Angeles B 1003  15.0 1125 Radio One inc 57 0008 g6 Urban 44,000 1.10 42 3.1 3.6 33 35 33 43 38 34
KRTH  Los Angeles B 1011 58.0 2930 a Infinity Bestg 41 0102 g4 Oldies 31,900 0.93 36 3.1 3.1 3.2 3.1 32 31 3.2 3.0
KSCA  Glendale B 101.9 48 2832 e Univision Comm Inc 48 0206 p st Ranchera 31,000 0.70 46 3.7 3.9 3.2 4.7 4.0 4.2 4.0 4.8
KJLH  Compton A 102.3 56 338 Taxi Prod Inc 65 7906 Urban 4000 0.26 1.6 1.4 1.9 1.5 14 14 1.3 1.5 1.7
KIS Los Angeles B 102.7 8.0 2959 d Clear Channel Comm 48 9905 [+5) Top 40 60,500 1.32 48 4.0 3.9 4.6 3.7 3.8 44 4.2 4.6
KDLD  Santa Monica A 103.1 3.0 266 g Entravision Comm Co 60 0008 85,000 d5 Dance 1,000 0.3 04 0.4 0.3 0.2 0.2 03 02 0.1
¢ KDLE Newport Beach A 103.1 2.0 299 g Entravision Comm Co 62 0008 d5 Dance 04 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KOST  Los Angeles B 103.5 125 3114 d Clear Channel Comm 57 0008 g2 AC 46,900 1.07 4.6 3.6 3.9 34 39 4.4 41 33 32
KRCD  Inglewood A 103.9 4.1 387 e Univision Comm Inc 59 0206 p st Span/Oldes 4,100 0.8 1.2 0.8 0.8 1.0 0.6 0.5 0.6 0.7
KBIG Los Angeles B 104.3 105.0 2894 d Clear Channel Comm 59 0008 g2 AC 35,600 1.28 2.9 2.7 2.6 2.2 28 25 24 27 25
KMZT  Los Angeles B 105.1  18.0 2887 ¢ Mt Wilson FM Bestrs 59 Classical 6,900 0.33 22 1.8 2.0 2.0 1.6 21 1.8 1.7 1.2
KBUE Long Beach A 105.5 3.0 466 h Liberman BestgInc 61 9412 13,000 e Mexican 21,800 0.84 2.7 29 2.7 2.6 23 23 21 21 23
® KPWR Los Angeles B 1059 25.0 3035 j Emmis 56 8401 g Rhymc/CHR 49,000 0.93 55 5.0 5.4 51 4.9 5.0 4.0 47 4.8
KALI Santa Ana A 106.3 6.0cp 328 i Multicultural Bestg 60 9512 9,100 Variety 3,100 0.0 0.0 0.0 0.0 00 0.0 0.0 0.0
KGMX  Lancaster A 106.3 3.0 135 n Point Bestg Co 70 9702 g3 Bright AC 700 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KROQ Pasadena B 106.7 5.6 1388 a Infinity Bestg 74 0102 g4 Alternative 53,900 1.01 56 4.4 4.4 4.9 43 51 5.0 47 5.1
® KSSE  Arcadia A 1071 6.0 -43 g Entravision Comm Co 60 0304 g Span/Dance 12,500 1.09 1.2 1.6 0.9 0.9 1.2 11 11 14 11
KLVE  Los Angeles B 1075 295 2999 e Univision CommInc 59 0206 p st Span/Varty 30,000 0.78 4.0 34 34 3.0 3.6 35 36 37 43
KWVE San Clemente B 107.9 0.5 3793 Calvary Chapel 71 8504 2,000 Christian 1,300 0.6 06 0.6 0.6 0.5 05 04 0.5 0.5
# FM Stations - 39 # Combos - 33 FM TOTALS 80.4 69.8 70.8 69.4 70.0 69.7 69.0 69.1 70.3

o Indicates a change since last edition
1/ See introduction section for interpretation of revenue estimates.
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Metro Rank: 2

Revenue Rank: 1

Los Angeles, CA Market Overview

Market Radio Financials
(all figures in 000's, except percentages and ratios)
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Metro Counties / Population (000)
Los Angeles, CA 9,774.3
Orange, CA 2,933.5
12,707.8

ESTIMATED 1997 1998 1999 2000 2001 2002 A 97-02
GROSS $576,500 $658,200 $780,200 $927,400 $868,200 $956,000 10.6%
REVENUES
A 01-02 2003 2004 2005 2006 2007 A_02-07
ot 10.1%  $1,042,000 $1,114,900 $1,176,300 $1,241,000  $1,303,000 6.4%
1997 2002 2007 Est. Breakout
Revenue/Retail Sales NAY $6.01/1,000 $6.07/1,000 Local 75%
Revenue/Capita $47.78 $75.23 $96.53 National 25%
Demographic and Economic Overview
(000's, except Retail Sales and EBI in 000,000's)
Growth Growth
1997 2002 Rate 2002 2007 Rate
MSA Population 12,066.0 12,707.8 1.0% 12,707.8 13,497.8 1.2%
Households 3,949.5 4,165.4 1.1% 4,165.4 4,381.9 1.0%
Retail Sales NAY 159,085.6 Nl 159,085.6  214,652.7 6.2%
EBI2 178,500.9 233,009.1 5.5% 233,009.1 281,546.7 3.9%
Demographic Breakdown
Total Under 12 12-17 18-24 25-34 35-44 45 - 54 Over 55
Men (000) 6,283.6 1,232.1 571.2 673.6 1,041.3 997.1 780.9 987.5
Women (000) 6,424.2 1,175.2 537.5 641.0 999.0 985.1 829.6 1,256.8
Total 12,707.8 2,407.3 1,108.7 1,314.6 2,040.2 1,982.2 1,610.5 2,244.3
Percentage 100.0% 18.9% 8.7% 10.3% 16.1% 15.6% 12.7% 17.7%
PerCapita 18,336 Median Household ~ $ 43,662 Avg Household $ 55,939
Ethnic Population: White 51.3% Black 7.8% Asian  13.0% Hispanic  42.5%
Market Summary
FM Classe Class A Class B Class C Viable FMs All FMs All AMs Total
# Stations 17 22 28 39 36 75
Tot 12+ 10.3 60.5 68.5 70.8 16.4 87.2
Avg 12+ 0.6 2.8 24 1.8 0.5 1.2
Tot LCS 118 69.4 78.6 81.2 18.8 100.0
Avg LCS 0.7 3.2 2.8 2.1 0;5 13

1/ Estimate not availabie. See page 6. 2/ EB estimates are for previous year than noted in column header.
Investing In Radio 2003 2nd Edition. Copyright (c) 2003 BIA Financial Network, Inc.. All rights reserved

. (703) 818-2425



Market: Los Angeles, CA Competltlve OverVIew | Metrq R'ank'. 2
Some stations also rated in Riverside.
AM Stations Day Night o n 2002 Est Avg ‘02 ARB 12+ Metro Shares (see rights)
City of FCC Power Power Year Date Price Y Revenue po.or Local Winter  Fall Summer Spring Winter Fall Summer Spring
Calls License Class Freq (kW) (kW) ¢ Owner Std Acq'd  (000) A Format (000)V/ Ratic Comm 2003 2002 2002 2002 2002 2001 2001 2001
XSUR  Tijuana B 540 1.0 1.00 ¢ Mt Wilson FM Bestrs 97 Adlt Stndrd n/a 0.0 0.2 0.1 0.0 0.0 0.0 0.0 0.0
KLAC  Los Angeles B 570 50.0cp 5.00 d Clear Channel Comm 24 0008 g2 Adlt Stndrd 19,800 2.07 1.0 0.8 0.9 1.1 1.1 0.8 0.6 1.0 1.6
KRLH  SanBemardino B 590 1.0 1.00 f Salem Comm Corp 29 0201 7,000 News/Talk 400 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KAVL  Lancaster B 610 4.9 4.00 d Clear Channel Comm 50 9905 g 1 Sprts/Talk 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KFI Los Angeles A 640 50.0 50.00 d Clear Channel Comm 22 0008 g2 Talk 39,800 0.87 4.8 37 3.6 45 3.8 40 4.2 37 36
KIRN  Simi Valley B 670 5.0 3.00 m Lotus Comm Corp 84 9702 4,200 Ethnic 3.000 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KSPN  Los Angeles B 710 500 10.00 b ABC Radio Inc 27 9602 g1 Sports 2,700 0.1 04 0.3 0.0 03 0.0 0.0 0.0 0.0
KBRT  Avalon D 740 100 0.11 Crawford Bestg Co 52 8005 4,500 Chrst/Talk 0.0 00 0.0 0.0 0.0 0.0 0.0 0.0
KABC  Los Angeles B 790 5.0 5.00 b ABC Radio Inc 29 9602 gl Talk 11,300 0.44 27 25 24 245 2.0 22 2.6 22 19
KPLS  Orange B 830 500 20.00 Catholic Radio Netwk 92 9810 g Talk 2,500 0.1 0.0 0.0 0.0 03 0.0 0.0 0.0 0.0
KRLA  Glendale B 870 20.0 3.00 f Salem Comm Comp 31 9808 33,400 News/Talk 6,900 0.8 0.7 0.6 0.7 0.5 08 0.8 0.7 1.3
KALI West Covina D 900 05 0.08 i Mutticuttural Bestg 63 9811 9,000 Variety 2,100 0.1 0.0 0.0 0.0 0.0 0.0 0.3 0.0 0.0
KHJ Los Angeles B 930 5.0 5.00 h LibermanBestgine 22 9003 23,000 Mexican 5,700 0.9 1.1 1.0 0.7 0.8 1.0 0.7 0.9 0.9
® KFWB Los Angeles B 980 5.0 5.00 a KFWB License Trust 25 0301 News 28,000 1.39 21 21 1.8 1.6 1.8 1.7 21 1.8 1.7
KTNQ  Los Angeles B 1020 50.0 50.00 e Univision CommInc 25 0206 p st Span/Varty 5,500 0.6 0.6 0.6 0.4 0.6 0.6 0.6 0.6 0.9
KNX Los Angeles A 1070 50.0 50.00 a Infinity Bestg 20 0102 g4 News 36,900 1.43 27 21 22 21 23 25 24 24 22
KDIS Pasadena B 1110 50.0 20.00 b ABC Radio Inc 42 0103 65,000 Children 1,800 0.3 04 03 0.0 04 03 0.4 0.0 04
KXTA  Los Angeles B 1150 50.0 44.00 d Clear Channel Comm 27 9905 g5 Sprts/Talk 21,900 0.7 0.0 0.3 0.7 0.7 0.6 0.4 0.7 0.6
KXMX  Paramount B 1190 25.0cp 1.00 f Salem Comm Corp 59 0008 g9 Ethnic 2,100 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
® KIS Canyon Country B 1220 1.0 0.50 Jeri Lyn Betsg Inc 89 0305p 900 Top 40 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KWKU Pomona B 1220 0.3 0.25 m Lotus Comm Corp 60 0003 750 Spn/Tlk/Spt 200 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KYPA  Los Angeles C 1230 1.0cp 1.00 i Multicultural Bestg 26 9803 g9 Korean 1,900 0.0 0.0 0.0 0,0 0.0 0.0 0.0 0.0
KSUR  Beverly Hills B 1260 20.0cp 7.50 ¢ Mt Wilson FM Bestrs 47 9212 2,500 Adit Stndrd 1,100 0.1 0.3 0.4 0.3 0.0 0.0 0.0 0.0 0.0
KAZN  Pasadena B 1300 5.0 1.00 i Multicultural Bestg 42 9806 12,000 Asian 6,500 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KWKW  Los Angeles B 1330 5.0 5.00 m Lotus Comm Corp 31 8902 8,700 Spn/TIk/Spt 10,100 0.6 0.5 04 0.5 0.5 05 0.7 05 0.6
KWJL  Lancaster D 1380 1.0 0.00 n Point Bestg Co 56 9702 g3 Big Band 100 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KLTX  Long Beach B 1390 5.0 3.60 | Hi-FavorBestg LLC 26 0008 30,000 2 Span/Chrst 1.1 09 0.6 0.9 0.9 11 0.9 0.5 0.5
KMRB  San Gabriel B 1430 50 5.00 i Multicultural Bestg 42 9408 5,750 Asian/Talk 3,500 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KTYM  Inglewood B 1460 5.0 0.50 Trans America Bestg 58 Relgn/Ethnc 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KUTY  Palmdale B 1470 5.0 5.00 n Point Bestg Co 57 9701 319 Span/Talk 300 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KVNR  Santa Ana B 1480 5.0 5.00 h Liberman Bestg Inc 26 8712 Asian 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KIEV Culver City B 1500 50.0cp 4.30 Royce Intl BestgCo 86 Variety 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KMPC  Los Angeles B 1540 50.0 10.00 Rose City Radio Corp 52 0102 g Sports 500 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KBLA  Santa Monica B 1580 50.0 50.00 Radio Unica 47 9812 21,000 Span/Talk 7200 0.68 1.1 1.0 08 0.8 0.9 0.9 14 1.3 0.8
KMNY  Pomona B 1600 5.0 5.00 i Multicultural Bestg 47 9812 7.550 BNw/Eth/ASt 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KFOX  Torrance B 1650 10.0 049 Chagal Comm 98 0007 30,000 Korean 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
# AM Stations - 36 # Combos - 27 AM TOTALS 19.8 171 16.4 16.9 16.9 17.0 17.8 16.3 17.0
AM & FM Stations Profiled - 75 # Duopolies - 27 Total Local Commercial Share 86.9 87.2 86.3 86.9 86.7 86.8 854 87.3

o Indicates a change since last edition
1/ See introduction section for interpretation of revenue estimates.
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Metro Rank: 3 Chicago, IL Market Overview

Revenue Rank: 3

Market Radio Financials
(all figures in 000's, except percentages and ratios)
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ROCK Kenoshu_ oz ESTIMATED 1997 1998 1999 2000 2001 2002 A 97-02
KENOSHA
e GROSS $388,600  $439,400  $534,800  $589,900  $533,500  $559,000 7.5%
Waoddorh  waukegan  » REVENUES
Rockford | 3000 [ oan ki A _01-02 2003 2004 2005 2006 2007 A 02-07
- e I MI AR 4.8% $590,000  $628,400  $662,900  $699,400  $734,300 5.6%
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sotier Chicoms™ ¢ Hiammond [ Demographic and Economic Overview
|20 710 Wit Heights CTTCN e T oot wesus | |N 2 (000's, except Retail Sales and EBI in 000,000's)
Wit ANKAK ll-“w“ [ \f)
fomaan Miles N ey 3 STARKE > Growth Growth
i e - 4 & 1997 2002 Rate 2002 2007 Rate
= —cn ; MSA Population 8,493.3 9,066.5 1.3% 9,066.5 9,359.8 0.6%
Metro Counties / Population (000) Hous.eholds 3,039/.2 3,269.5 1.5% 3,269.5 3,376.8 0.6%
Retail Sales NA? 113,558.7 NAV 113,558.7  141,282.0 4.5%
Cook, IL 5,383.4 EBIY 154,637.5 201,772.7 5.5% 201,772.7 264,430.1 5.6%
DuPage, IL 918.2
Grundy, IL 38.2 Demographic Breakdown
Kane, IL 418.9
Kendall, IL 574 Total Under 12 12-17 18-24 25-34 35-44 45 - 54 Over 55
Lake, IL 663.6 Men (000) 4,430.2 835.1 408.6 444.6 677.2 707.6 598.5 758.6
McHenry, IL 2721 Women (000) 4,636.3 798.2 387.3 422.2 673.7 7245 631.6 998.8
Will, IL 530.7 Total 9,066.5 1,633.4 795.8 866.8 1,350.8 1,432.1 1,230.1 1,757.5
Lake, IN 481.8
Porter. IN 1483 Percentage 100.0% 18.0% 8.8% 9.6% 14.9% 15.8% 13.6% 19.4%
taSieAtien i 1539 Per Capita  $22,255 Median Household ~ $ 44,654 Avg Household ~ $61,714
9,066.5 Ethnic Population:  White 65.9% Black 18.8% Asian 4.5% Hispanic  17.4%

Market Summary

FM Classes lass A Class B Class C Viable FMs All FMs All AMs Total
# Stations 21 25 25 46 43 89
Tot 12+ 41 62.8 63.8 66.9 20.7 87.6
Avg 12+ 0.2 2.5 2.6 1.5 0.5 1.0
Tot LCS 4.7 71.7 72.8 76.4 23.6 100.0
Avg LCS 0.2 2.9 29 1.7 0.5 1.1

1/ Estimate not available. See page 6. 2/ EBI estimates are for previous year than noted in column header.
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Market: Chicago, IL Competitive Overview Metro Rank: 3

FM Stations 2002 Est Avg '02 ARB 12+ Metro Shares (see rights)

Sales L Y 1 . 3
City of FCe Power Year Date Price M Revenue Power Local Winter  Fall Summer Spring Winter Fall Summer Spring

Calls  License Class Freq (kW) HAAT C Owner Std Acq'd {000) A Format 0000/ Ratio Comm 2003 2002 2002 2002 2002 2001 2001 2001
WPWX Hammond B 92.3 440 492 o Crawford Bestg Co 59 5909 Urban 6,400 0.30 38 27 34 3.5 3.0 33 3.5 35 29
WDEK DeKalb B 925 20.0 489 g Spanish Bestg System 61 0304 22,000 d2 Spanish AC 0.2 0.1 0.2 0.2 0.1 0.3 0.2 0.2 0.4
WKIE  Adington Heights A 92.7 1.8 381 g Spanish Bestg System 60 0304 d2 Spanish AC 4,900 09 0.5 0.7 1.0 0.7 0.6 0.9 0.6 1.1
WKIF  Kankakee A 92.7 3.0 328 g Spanish Bestg System 86 0304 d2 Spanish AC 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WXRT Chicago B 93.1 6.7 1309 a Infinity Bestg 59 0102 g2 Progressive 23,600 1.51 28 2.6 24 25 24 26 22 2.0 24
& WJTW Joliet A 93.5 30cp 276 Hispanic Bestg Corp 60 0305 p 32,000 AC 900 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WLIT  Chicago B 93.9 4.0 1581 d Clear Channel Comm 58 0008 g4 Soft AC 20,200 0.98 37 36 40 2.8 3.4 3.1 38 2.5 26
WJKL  Elgin A 943 6.0 328 k McNaughton-Jackle 60 ChrsContem 0.0 0.4 0.0 0.0 0.0 0.0 0.0 0.0
WZZN  Chicago B 94.7 44 1536 b ABC Radio Inc 25 9602 gl Altemative 10,300 0.97 1.9 15 1.5 1.8 1.7 1.7 1.4 1.5 1.6
WIIL Kenosha B 951  50.0 384 { NextMedia Group 61 0011 g4 Adult Rock 2,400 0.5 05 0.6 04 0.5 03 0.5 0.0 0.7
WNUA  Chicago B 95.5 83 1175 d Clear Channel Comm 59 0008 g4 Smooth Jazz 23.900 0.87 4.9 4.6 4.6 42 4.8 3.8 4.5 4.7 4.5
WJDK  Seneca A 95.7 3.0 328 n Nelson Enterprises 97 9511 7 cp AC 400 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WERV  Aurora A 95.9 2.9 338 { NextMedia Group 61 0012 3,400 ci Clsc Hits 1,600 0.5 0.0 0.5 0.5 04 0.6 0.4 04 0.3
WBBM Chicago B 96.3 42 1555 a |Infinity Bestg 41 0102 g2 CHR/Dance 26,700 0.97 49 39 42 43 4.0 4.5 4.5 42 44
WLLI Joliet A 96.7 35 276 { NextMedia Group 60 0011 g4 Rock 800 04 05 04 0.0 0.5 03 0.7 0.5 0.0
WWDV  Zion B 96.9 380 486 p Bonneville Intl 62 0102 165,000 d1 Rock 0.1 0.0 0.0 0.0 0.0 0.0 041 0.0
WDRV  Chicago B 97.1 79c¢cp 1214 p Bonneville Intl 55 0102 di Rock 14,800 0.83 3.2 25 2.6 25 29 3.0 2.7 33 2.2
WLUP  Chicago B 97.9 40cp 1394 p Bonneville Intl 42 9707 g8 Clisc Rock 17,300 1.19 26 2.7 1.9 241 2.6 2.5 2.0 25 25
WCCQ Crest Hill A 98.3 3.0 469 Three Eagles Comm 76 9702 3,300 Country 500 0.3 04 03 0.3 0.3 0.0 0.3 04 0.0
WFMT  Chicago B 98.7 6.0 1542 Window to World 51 7003 Classical 6,600 0.45 26 1.7 24 2.0 23 29 2.0 25 1.9
WUSN  Chicago B 99.5 57cp 1394 a Infinity Bestg 40 0102 g2 Country 29,500 1.43 3.7 37 35 38 34 29 2.9 3.9 28
WRZA  Park Forest B 99.9 500 492 j Entravision Comm Co 62 0008 g9 Spanish 2,700 0.5 04 06 0.6 0.5 0.3 02 03 0.5
WNND Chicago B 100.3 57cp 1394 p Bonneville Intl 47 9707 g8 80s & 90s 14,400 0.99 26 1.9 1.7 241 23 24 22 2.2 22
WRXQ Coal City A 100.7 25 482 t NextMedia Group 91 0011 g4 Clsc Rock 300 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WKQX Chicago B 101.1 57cp 1394 Emmis 48 8809 9 Altemative 21,500 1.24 3.1 22 24 23 31 2.8 28 2.8 27
WTMX  Skokie B 101.9 42cp 1562 p Bonneville Intl 61 7508 AC 30,300 1.59 34 28 25 33 2.6 3.1 2.8 3.1 3.5
WXLC Waukegan A 102.3 3.0 322 { NextMedia Group 63 0011 9,400 c3 Hot AC 1,700 0.1 04 0.0 0.0 04 0.0 0.0 0.4 04
WYBA Crete A 102.3 1.1 499 o Crawford BestgCo 65 9710 1,800 70s & 80s 3,200 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WVAZ  Qak Park B 102.7 6.0 1171 d Clear Channel Comm 50 0008 g4 Urban AC 25,000 0.97 46 38 43 42 35 4.2 44 45 42
® WVIV  Highland Park A 103.1 6.0 328 Hispanic Bcstg Corp 63 0305 p 32,875 Spanish 3,800 0.7 0.6 0.7 08 05 0.6 0.5 0.5 0.3
WYXX  Morris A 103.1 6.0 328 g Big City Radio 93 9707 1,100 Rhythmic 300 0.0 0.0 0.0 0.1 0.0 0.0 0.0 0.0
WKSC Chicago B 103.5 43 1549 d Clear Channel Comm 57 0008 9 CHR 14,000 0.89 28 23 25 29 2.2 2.6 20 24 2.6
WXRD Crown Point A 103.9 3.0 299 ¢ M&M Broadcasting inc 72 9701 1 Cisc Rock 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WZCH Dundee A 103.9 2.6 322 j Entravision Comm Co 67 0008 g4 Spanish 500 0.1 02 0.2 0.1 0.1 0.1 0.1 0.1 0.1
WJMK  Chicago B 104.3 4.1 1575 a Infinity Bestg 61 0102 g2 Oldies 19,800 1.04 34 27 29 3.6 2.7 3.0 2.6 29 3.0
WOJO Evanston B 105.1 5.7cp 1394 e Univision CommInc 46 0206 p st Mexcn/Trpcl 14,200 0.98 2.6 23 28 28 22 2.0 2.3 1.7 1.7
WLJE Valparaiso A 105.5 1.3 612 h Porter County Bcstg 67 Country 800 0.1 0.0 0.0 0.0 0.0 0.3 0.0 0.0 03
WYKT  Wilmington A 105.5 1.3 482 STARadio Corp 80 9808 900 AAA 300 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WZSR Woodstock A 105.5 1.6 568 { NextMedia Group 74 0011 g4 AC 3,400 0.6 0.0 0.5 04 0.8 04 0.4 0.5 04
WCKG Elmwood Park B 105.9 4.1 1581 a Infinity Bcstg 47 0102 g2 Talk/Rock 16,400 1.47 2.0 1.9 14 1.9 241 1.7 14 15 1.9
WYCA Lansing A 106.3 20cp 397 o Crawford BcstigCo 61 9705 14,750 Gospl/Relgn 1,800 0.6 0.5 0.4 04 0.5 0.6 0.6 0.7 0.8
WZFS Des Piaines B 106.7 500 423 | Salem Comm Cop 71 8909 8,000 ChrsContem 5,600 091 11 0.7 08 1.0 0.9 07 1.1 0.8 0.9
WSPY  Plano A 1071 15 466 n Nelson Enterprises 74 AC 1,100 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WZVN  Lowell A 107.1 1.3 502 ¢ M&M Broadcasting Inc 72 9701 1 AC 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WGCI  Chicago B 107.5 37 1549 d Clear Channel Comm 58 0008 g4 Urban 31,400 1.00 5.6 5.9 6.1 52 47 49 48 5:3 48
WLEY  Aurora B 1079 210 761 Spanish Bestg System 65 9704 30,000 e Mexican 14,100 0.70 3.6 34 35 3.1 3.6 33 2.6 3.0 29
# FM Stations - 46 # Combos - 39 FM TOTALS 744 63.6 66.9 66.6 65.8 65.4 63.3 65.5 63.5

o Indicates a change since last edition
1/ See introduction section for interpretation of revenue estimates.
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Metro Rank: 3
Revenue Rank: 3

Chicago, IL Market Overview

Market Radio Financials

(all figures in 000's, except percentages and ratios)
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WALWORTH
2 ok Kenecka ( Lt TN e ESTIMATED 1997 1998 1999 2000 2001 2002 A 97-02
KENOSHA ke Michigan GROSS $388,600  $439,400  $534,800  $589,900  $533,500  $559,000 7.5%
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(il | Ly il MI * Rk 4.8% $590,000  $628,400  $662,900  $699,400  $734,300 5.6%
SGIE l‘:uuler' '; .
OEkas | Bein o g by 1997 2002 2007 Est. Breakout
[ |OuPrcEl R Revenue/Retail Sales NAY $4.92/1,000 $5.20/1,000 Local 76%
- De Kaln | Awrors Revenue/Capita $45.75 $61.66 $78.45 National =~ 24%
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Ao Miles N KANAKEE > Growth Growth
. LASALLE |GRUNDY Kankakee 06'\ 1997 2002 Rate 2002 2007 Rate
s o MSA Population 8,493.3 9,066.5 1.3% 9,066.5 9,359.8 0.6%
Metro Counties / Population (000) Households 3,039.2 3,269.5 1.5% 3,269.5 3,376.8 0.6%
Retail Sales NAY 113,558.7 NAY 113,558.7 141,282.0 4.5%
Cook, IL 5,383.4 EBIZ 154,637.5  201,772.7 5.5% 201,772.7  264,430.1 5.6%
DuPage, IL 918.2
Grundy, IL 38.2 Demographic Breakdown
Kane, IL 4189
Kendall. IL 57.4 Total Under 12 12-17 18-24 25-34 35-44 45 - 54 Over 55
Lake, IL 663.6 Men (000) 4,430.2 835.1 408.6 4446 677.2 707.6 598.5 758.6
McHenry, IL 2721 Women (000) 4,636.3 798.2 387.3 4222 673.7 724.5 631.6 998.8
Wi, 1L 530.7 Total 9,066.5 1,633.4 795.8 866.8 1,350.8 1,432.1 1,230.1 1,757.5
Lake, IN 4818
Porter, IN 148.3 Percentage 100.0% 18.0% 8.8% 9.6% 14.9% 15.8% 13.6% 19.4%
EEngane; W et PerCapita 22,255 Median Household ~ $ 44,654 Avg Household ~ $ 61,714
9,066.5 Ethnic Population: White 65.9% Black 18.8% Asian 4.5% Hispanic  17.4%
Market Summary
FM Classes Class A Class B Class C Viable FMs All FMs All AMs Total
# Stations 21 25 25 46 43 89
Tot 12+ 41 62.8 63.8 66.9 20.7 87.6
Avg 12+ 0.2 2.5 2.6 15 0.5 1.0
Tot LCS 4.7 71.7 72.8 76.4 23.6 100.0
Avg LCS 0.2 2.9 2.9 17 0.5 1.1

1/ Estimate not available. See page 6. 2/ EBI estimates are for previous year than noted in column header.
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Market: Chicago, IL

AM Stations

Competitive Overview

Metro Rank: 3

Day Night Sabs L 2002 Est Avg '02 : ARB 12+ Metro.Shares. (see rights) :
City of FCC Power Power Year Date Price M Revenue Power Local Winter  Fall Summer Spring Winter Fall Summer Spring

Calls  License Class Freq (kW) (kW) C Owner Std Acq'd (000) A Format (00011/ Ratio Comm 2003 2002 2002 2002 2002 2001 2001 2001
WIND  Chicago B 560 5.0 5.00 e Univision Comm Inc 27 0206 p st Span/News 5,600 0.5 0.7 0.7 05 0.5 0.5 04 0.0 05
WSCR Chicago A 670 50.0 50.00 a Infinity Bestg 22 0008 g2 Spris/Talk 19,800 2.08 1.7 1.6 14 1.5 1.1 1.6 1.8 1.4 1.5
WGN  Chicago A 720 50.0 50.00 Tribune Bestg Co 24 News/Talk 36,500 0.97 6.7 6.1 4.9 6.0 6.4 5.6 5.5 6.7 7.0
WNDZ Portage D 750 5.0 0.00 j Entravision Comm Co 87 0008 99 Variety 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WBBM Chicago A 780 50.0 50.00 a Infinity Bestg 23 0102 g2 News 28,700 0.86 6.0 5.8 5.5 48 4.9 5.1 6.2 5.0 46
WCSN  Chicago D 820 5.0 0.00 g NewsWeb Corp 41 0102 10,500 Sports 2,100 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
® WAIT  Crystal Lake D 850 25 0.00 f NewsWeb Corp 65 0304 p 8,250 News/Talk 900 0.5 0.0 0.0 0.0 0.0 0.8 11 14 1.6
WLS Chicago A 890 50.0 50.00 b ABC Radio Inc 24 9602 gl News/Talk 19,600 0.70 5.0 51 45 37 5.0 42 48 39 4.2
WNTD Chicago B 950 1.0 5.00 Radio Unica 22 9905 16,750 Spn/Nws/Tlk 3,200 04 0.5 0.5 04 0.0 0.4 0.5 0.4 05
WMVP  Chicago A 1000 50.0 50.00 b ABC Radio inc 26 9904 21,000 Sports 6,900 1.12 1.1 1.0 0.9 0.9 1.2 0.9 1.0 1.0 1.2
WNVR  Vemon Hills D 1030 5.0 0.12 m Polnet Comm Ltd 88 9104 495 Polish 1,900 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WLIP  Kenosha B 1050 0.3 0.25 f NextMedia Group 47 oo g4 Adit Stndrd 700 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WNWI  Oak Lawn B 1080 3.0 0.90 Birach Bcstg Corp 65 9507 375 Intnl/Talk 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WYLL  Chicago B 1160  50.0 5.00 | Salem Comm Corp 24 0102 29,000 Chrst/Talk 300 01 0.0 0.0 0.3 0.0 0.0 0.0 0.0 0.0
WVIV  Chicago B 1200 100 1.00 e Univision Comm inc 89 0206 p st Span/Talk 2,700 0.7 0.3 0.7 0.7 0.6 0.5 0.6 0.6 0.3
WKRS  Waukegan D 1220 1.0 0.09 f NextMedia Group 49 0011 c3 News/Talk 400 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
® WJOB Hammond C 1230 1.0 1.00 St. George Bestg 28 9911 g1l 1 Nws/TIk/Spt 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WSBC Chicago C 1240 1.0 1.00 g NewsWeb Corp 25 9804 5,500 Ethnc/Varty 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WWCA Gary B 1270 1.0 1.00 Starboard Bestg Inc - 49 0207 p 1,500 Gospel 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WBIG  Aurora B 1280 1.0 0.50 k McNaughton-Jackle 38 9312 579 News/Talk 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WRDZ La Grange B 1300 4.5 4.00 b ABC Radio inc 50 9904 dé Children 2,100 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WKTA  Evanston D 1330 5.0 0.02 m Polnet Comm Ltd 53 8603 1,850 Diverse 500 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WJOL  Joliet C 1340 1.0 1.00 f NextMedia Group 24 0011 g4 Talk 900 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WLBK DeKalb D 1360 1.0 0.02 WPW Broadcasting 47 0002 400 FullService 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WLTH  Gary B 1370 1.0 0.50 Williams, Marion R. 50 9805 750 Talk 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WGC!  Chicago B 1390 5.0 5.00 d Clear Channel Comm 24 0008 g4 Black Gospl 4,400 0.49 1.6 1.5 1.0 1.5 1.3 14 14 1.5 1.5
WRMN Elgin B 1410 1.0 0.50 k McNaughton-Jackle 49 News/Talk 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WEEF  Highland Park D 1430 1.0 0.03 m Polnet Comm Ltd 63 0304 1,000 Ethnic 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WCEV Cicero C 1450 1.0 1.00 Migala Comm Corp 79 Ethnic 0.0 0.0 0.0 00 0.0 0.0 0.0 0.0
WVON Cicero C 1450 1.0 1.00 Midway Bcstg 79 Talk 1,900 0.34 1.0 0.9 0.6 0.9 0.8 1.0 0.7 0.9 0.9
WCFJ  Chicago Heights B 1470 1.0 1.00 q NewsWeb Corp 63 9804 420 Ethnc/Varty 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WSPY Geneva B 1480 1.0 0.50 n Nelson Enterprises 61 0106 55 AC 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WPNA  Qak Park & 1490 1.0 1.00 Polish Nat! Alliance 50 8703 2,000 Polish 1.500 0.0 0.0 0.0 0.0 0.0 00 0.0 0.0
WAKE Valparaiso D 1500 1.0 0.00 h Porter County Bcstg 64 Adit Stndrd 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WPJX  Zion D 1500 03 0.00 Muilticult of Chicag 67 0209 70 DARK 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WWHN  Joliet D 1510 1.0 0.00 Hawkins Bcstg Co 64 8907 250 Gospel 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WJJG  Elmhurst D 1530 1.7¢cp 0.00 Joseph J Gentile Inc 74 9404 700 Talk 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WCSJ  Morris D 1550 03 0.01 n Nelson Enterprises 64 9708 425 Adlt Stndrd 400 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
® WBEE Harvey B 1570 1.0 0.50 Gallagher, M. & K. 55 0304 p 1,775 Jazz/Gospl 00 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WKKD  Aurora B 1580 0.2 0.20 i Kovas Comm 60 0112 Ethnic 100 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WONX Evanston B 1590 35 250 i Kovas Comm 47 Ethnic 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WCGO Chicago Heights D 1600 1.0 0.00 Kovas Comm 59 0209 750 Nostalgia 500 04 05 0.0 0.0 04 05 0.4 0.5 0.3
WMCW Harvard D 1600 05 0.02 WPW Broadcasting 55 0003 790 na FullService 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
# AM Stations - 43 # Combos - 27 AM TOTALS 25.7 24.0 20.7 212 222 225 244 233 24.1

AM & FM Stations Profiled - 89 # Duopolies - 31 Total Local Commercial Share 87.6 87.6 87.8 88.0 87.9 87.7 88.8 87.6

¢ Indicates a change since last edition
1/ See introduction section for interpretation of revenue estimates.
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Metro Rank: 4 San Francisco, CA Market Overview BIA

Revenue Rank: 4

Market Radio Financials fn
(all figures in 000's, except percentages and ratios)
s é FACHY EL DORADO \
\ )
g A e [ ame [ ESTINATED T T R T T e e
S K g P _ \ GROSS $260,000  $316,800  $413,000  $503,100  $421,400  $441,100 11.2%
By %, % NAP.A Vnnvllle‘_ Sacramento e , ! REVENUES
« Rohert Park | * Aacraventd o . A 01-02 2003 2004 2005 2006 2007 A _02-07
Yai  soano J /- \— ) S Xk 4.7% $463,300  $495700  $522,900  $551,700  $579,300 5.6%
N Pittshurg ASAN JOAQUIN |\ CALAVERAS / i
o N 57 TUOLUMNE
- Walnut émk ek A 1997 2002 2007 Est. Breakout
4/ \CONTRA COST 3 | f 1
Fer e T o« A Revenue/Retgll Sales NA $3.99/1,000 $3.60/1,000 Locgl 70%
L. 7 eModesto  \§N Revenue/Capita $39.90 $63.15 $77.61 National 30%
ALAMEDA A MARIPOSA 4
s Fremont - 7 sransiaus |
B e S CA \ : Demographic and Economic Overview
T . Los Gatos / ' (000's, except Retail Sales and EBI in 000,000's)
: SANTA CLARAY e 4
ANTA CRUE. ‘\(-IIAm.v b MERCED e r Growth Growth
PR %‘~ 4 1997 2002 Rate 2002 2007 Rate
= e P MSA Population 6,515.9 6,985.4 1.4% 6,985.4 7,464.7 1.3%
Metro Counties / Population (000) Households 2,372.2 2,529.9 1.3% 2,529.9 2,678.6 1.1%
Retail Sales NAY 110,439.3 NAY 110,439.3  160,942.7 7.8%
Alameda, CA 1,482.1 EBIZ 125,734.5 177,473.0 7.1% 177,473.0 244,666.9 6.6%
Contra Costa, CA 9715
Marin, CA 254.2 Demographic Breakdown
Napa, CA 128.5
San Francisco. CA 801.4 Total Under 12 12-17 18-24 25-34 35-44 45 - 54 Over 55
San Mateo, CA 724 .4 Men (000) 3,476.1 563.9 278.0 326.9 579.5 595.6 507.6 624.5
Santa Clara, CA 1,740.1 Women (000) 3,509.2 536.2 262.0 301.0 538.7 570.7 521.5 7791
Solano, CA 408.4 Total 6,985.4 1,100.0 540.0 628.0 1,118.2 1,166.4 1,029.1 1,403.7
Sonoma, CA 474.8
Percentage 100.0% 15.7% 7.7% 9.0% 16.0% 16.7% 14.7% 20.1%
6,985.4 PerCapita  $25,406 Median Household ~ $ 57,632 Avg Household  $ 70,149
Ethnic Population: White 56.8% Black 7.4% Asian  20.3% Hispanic  20.0%
Market Summary
FM Classes Class A Class B Class C Viable FMs All FM All AMs Total
# Stations 13 28 27 441 28 69
Tot 12+ 4.6 50.0 52.3 54.6 245 79.1
Avg 12+ 04 1.8 19 1.3 0.9 11
Tot LCS 5.8 63.2 66.1 69.0 31.0 100.0
Avg LCS 04 23 24 1.7 11 14

1/ Estimate not available. See page 6. 2/ EBI estimates are for previous year than noted in column header.
Investing In Radio 2003 2nd Edition. Copyright (c) 2003 BIA Financial Network, Inc.. Al rights reserved. (703) 818-2425



Market: San Francisco, CA

FM Stations

Competitive Overview

Metro Rank: 4

Some stations also rated in Monterey, San Jose & Santa Rosa.
ARB 12+ Metro Shares (see rights)

Sales L 2002 Est Avg '02 - . - -
City of Fce Power Year Date Price M Revenue poer Local Winter  Fall Summer Spring Winter Fall Summer Spring

Calls License Class Freq (kW) HAAT C Owner Std Acq'd {000) A Format (0000)/ Ratio Comm 2003 2002 2002 2002 2002 2001 2001 2001
KFJO  Walnut Creek A 921 3.0 89 r Chase Radio Partners 59 0008 g2 1 Rock 400 0.1 0.0 0.1 0.0 0.0 0.1 0.1 0.0 0.1
KSJO  San Jose B 923 320 466 d Clear Channel Comm 46 9905 g2 1 AOR 9,000 0.97 21 1.2 1.5 1.4 2.0 1.6 15 14 1.7
KPTI Alameda A 92.7 3.6 420 Spanish Bestg System 59 0008 o] Dance 600 0.3 1.1 08 1.0 0.0 0.0 0.0 0.0 0.0
KFGY  Healdsburg B 92.9 23 1949 o Maverick Media 79 0108 Country n/a 0.0 04 0.0 0.0 0.0 0.0 0.4 0.0
KKWV  San Francisco B 933 470 492 b Infinity Bestg 59 0102 gl Rhymc/AC 7,100 1.24 13 1.0 0.9 1.0 1.0 0.7 1.4 18 2.3
KJzy Sebastopol A 93.7 6.0 217 m Redwood Empire 95 9608 See (107) Smooth Jazz n/a 03 04 0.4 04 0.0 0.0 0.4 05 0.0
KBAY  Gitroy B 945 300 587 g Infinity Bestg 70 0102 Soft Rock n/a 1.2 1.2 1.1 1.0 11 0.8 0.9 0.8 0.6
KYLD  San Francisco B 949 300 1211 d Clear Channel Comm 58 0008 gl 1 CHR/Dance 19,100 0.90 48 38 36 3.7 3.6 38 4.0 39 3.9
KRTY  Los Gatos A 95.3 09 860 n Empire Bestg Corp 66 9212 See (30) Country n/a 14 1.0 1.0 1.3 1.2 11 0.8 0.7 0.7
KUIC Vacaville B1 95.3 0.5 2024 k Coast Radio Co 68 9807 7,000 AC 700 0.4 04 0.4 0.6 04 0.4 0.0 0.0 04
KKDV  San Francisco B 957 6.9 1289 a Bonneville Intl 47 9706 39,600 Top 40 7,000 0.69 23 1.3 1.0 1.2 1.6 2.2 24 2.7 28
KOIT San Francisco B 965 240 1575 a Bonneville Intl 59 7606 Soft AC 27,700 1.10 5.7 4.6 4.7 4.6 3.8 5.0 4.5 4.2 38
KLLC San Francisco B 97.3 820 1014 b Infinity Bestg 48 0102 gl AC 17,400 1.41 28 2.4 1.8 2.3 2.0 19 2.6 23 21
KFFG  Los Altos A 97.7 33 449 i Susquehanna Radio 60 9510 8,000 AOR 800 03 04 0.2 0.1 0.2 0.3 0.2 0.2 0.2
& KVRV  Monte Rio B1 97.7 24 1122 Maverick Media 77 0108 Clisc Rock n/a 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KiSQ San Francisco B 981 750cp 1014 d Clear Channel Comm 58 0008 gl 1 Rhythm/Blue 17,300 1.31 3.0 2.7 25 2.4 2.1 2.0 2.9 27 2.5
KUFX  San Jose B 985 100 879 g Clear Channel Comm 59 9905 Clsc Rock n/a 15 0.8 1.1 1.0 1.3 1.2 11 1.2 0.7
KSOL  San Francisco B 98.9 6.1 1342 h Univision Comm Inc 64 0206 p st Spanish AC 6,900 0.65 2.4 1.9 1.5 1.7 1.6 2.5 1.7 2.6 1.8
KSQL  Santa Cruz B 99.1 11 2612 h Univision Comm Inc 61 0206 p Spanish AC n/a 0.4 0.6 0.3 0.3 0.3 0.5 0.3 0.6 0.9
® KVYN St Helena A 99.3 6.0 259 q Wine Country Bestg 76 0305 p 3,000 ci AC 700 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KFRC  San Francisco B 99.7 400 1299 b infinity Bestg 49 0102 gl Oldies 18,000 1.41 29 2.0 2.4 2.3 2.2 2.3 2.3 27 2.6
KZST  Santa Rosa A 100.1 6.0 246 m Redwood Empire 71 AC n/a 0.6 0.6 0.5 0.6 05 0.5 0.4 0.7 04
KBRG  San Jose B 1003 145 2579 | Entravision Comm Co 63 0004 Span/Varty n/a 25 1.8 2.7 1.9 2.1 2.2 1.8 2.0 25
KSFB  San Rafael A 100.7 6.0 328 e Salem Comm Corp 61 0001 8,000 ChrsContem 200 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KXTS  Calistoga A 100.9 0.1 2946 Sinclair Telecaple 96 0108 Spanish n/a 0.0 0.5 0.0 0.0 0.0 0.0 0.0 0.0
KiOI San Francisco B 101.3 1250 1161 d Clear Channel Comm 57 0008 g1 1 80s Hits 20,100 152 3.0 2.4 2.2 24 25 2.3 2.2 2.3 24
KKIQ Livermore A 101.7 45 381 k Coast Radio Co 69 9807 9,000 AC 32,000 0.6 05 04 0.5 04 0.5 0.4 0.0 0.0
KXFX  Santa Rosa B1 101.7 2.2 1089 o Maverick Media 74 0108 AOR n/a 0.1 0.4 0.0 0.0 0.0 0.0 04 0.0 0.0
KDFC  San Francisco B 102.1 33.0 1047 a Bonneville Intt 47 9707 g Classical 9,800 049 45 38 4.2 3.6 3.4 35 3.9 3.5 4.1
KBLX Berkeley B 102.9 6.6 1289 f Inner City Bestg 49 7906 AC 15,900 1.13 3.2 24 2.7 23 29 2.4 2.6 2.8 2.8
KKSF  San Francisco B 103.7 7.2 1513 d Clear Channel Comm 47 0008 gl 1 Smooth Jazz 19,500 1.16 3.8 25 29 3.4 3.1 2.7 3.0 3.0 37
KMHX  Windsor A 104.1 0.3 1106 Results Radio 97 9811 See (107) Modem AC n/a 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KFOG  San Francisco B 104.5 71 15606 i Susquehanna Radio 63 8312 4,500 AAA 25,400 165 3.5 24 23 2.7 3.0 2.5 2.9 3.4 3.0
KCNL  Fremont A 1049 57 338 r Chase Radio Partners 70 0008 g2 1 Alternative 3,300 0.9 0.7 0.7 0.9 0.7 08 0.6 0.5 05
KRPQ  Rohnert Park A 101.9 23 548 Results Radio 86 9409 See (107) Country n/a 0.2 0.0 0.0 0.0 0.0 0.5 0.0 0.0 0.0
KITS San Francisco B 105.3 15.0 1201 b Infinity Bestg 64 0102 gl Alternative 12,100 095 2.9 2.4 24 2.2 25 23 2:2 21 21
KEMR  Santa Clara B 105.7 50.0 499 h Univision CommInc 64 0206 p Mexican n/a 1.1 1.1 1.2 0.9 0.9 08 0.8 0.9 0.8
KMEL  San Francisco B 106.1 69.0 1289 d Clear Channel Comm 60 0008 g! 1 HpHop/R&B 18,600 0.90 4.7 4.4 4.3 4.3 3.8 33 36 35 34
KEZR San Jose B 1065 420 538 g Infinity Bestg 67 0102 AC n/a 09 0.8 0.7 0.7 0.6 0.7 0.8 0.7 05
KEAR  San Francisco B 1069 80.0 1001 Family Stations Inc 47 5806 Religion 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KSAN  San Mateo B 107.7 8.9 1161 i Susquehanna Radio 63 9707 44,000 Clsc Rock 9,500 1.08 2.0 1.9 1.5 1.7 1.8 1.6 1.3 1.6 2.0
# FM Stations - a1 # Combos - 34 FM TOTALS 67.7 54.9 54.6 54.4 52.6 53.0 54.0 55.7 55.3

e Indicates a change since last edition
1/ See introduction section for interpretation of revenue estimates.

Investing In Radio 2003 2nd Edition. Copyright (c) 2003 BIA Financial Network, Inc.. All rights reserved. (703) 818-2425 www.bia.com

Metro Rank: 4



Metro Rank: 4
Revenue Rank: 4

LA LAKE ¥

San Francisco, CA Market Overview

EL DORADO

Market Radio Financials
(all figures in 000's, except percentages and ratios)
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Metro Counties / Population (000)

Alameda, CA 1,482.1

Contra Costa, CA 971.5

Marin, CA 254.2

Napa, CA 1285

San Francisco, CA 801.4

San Mateo, CA 724.4

Santa Clara, CA 1,740.1

Solano, CA 408.4

Sonoma, CA 474.8

6,985.4

ESTIMATED 1997 1998 1999 2000 2001 2002 A 97-02
GROSS $260,000 $316,800 $413,000 $503,100 $421,400 $441,100 11.2%
REVENUES
A 01-02 2003 2004 2005 2006 2007 A 02-07
XK 4.7% $463,300 $495,700 $522,900 $551,700 $579,300 5.6%
1997 2002 2007 _Est. Breakout
Revenue/Retail Sales Nal/ $3.99/1,000 $3.60/1,000 Local 70%
Revenue/Capita $39.90 $63.15 $77.61 National 30%
Demographic and Economic Overview
(000's, except Retail Sales and EBI in 000,000's)
Growth Growth
1997 2002 Rate 2002 2007 Rate
MSA Population 6,515.9 6,985.4 1.4% 6,985.4 7,464.7 1.3%
Households 2,372.2 2,529.9 1.3% 2,529.9 2,678.6 1.1%
Retail Sales Nal/ 110,439.3 NAV 110,439.3 160,942.7 7.8%
EBIY 125,734.5 177,473.0 7.1% 177,473.0 244,666.9 6.6%
Demographic Breakdown
Total Under12 12-17 18-24 25-34 35-44 45-54 Over 55
Men (000) 3,476.1 563.9 278.0 326.9 579.5 595.6 507.6 624.5
Women (000) 3,509.2 536.2 262.0 301.0 538.7 570.7 521.5 7791
Total 6,985.4 1,100.0 540.0 628.0 1,118.2 1,166.4 1,029.1 1,403.7
Percentage 100.0% 15.7% 7.7% 9.0% 16.0% 16.7% 14.7% 20.1%
Per Capita $ 25,406 Median Household ~ $ 57,632 Avg Household $70,149
Ethnic Population:  White 56.8% Black 7.4% Asian  20.3% Hispanic  20.0%
Market Summary
FM Classes Class A Class B Class C Viable FMs All FMs All AMs Total
# Stations 13 28 27 41 28 69
Tot 12+ 4.6 50.0 52.3 54.6 24.5 791
Avg 12+ 0.4 1.8 1.9 1.3 0.9 1.1
Tot LCS 5.8 63.2 66.1 69.0 31.0 100.0
Avg LCS 04 23 24 1.7 1.1 14

1/ Estimate not available. See page 6. 2/ EBI estimates are for previous year than noted in column header.
Investing In Radio 2003 2nd Edition. Copyright (c) 2003 BIA Financial Network, Inc.. All rights reserved.
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Market: San Francisco, CA Com etitive Overview Metro Rank: 4
p Some stations also rated in Monterey, San Jose & Santa Rosa.
AM Stations Day  Night Gen 2002 Est Avg 02 ARB 12+ Metro Shares (see rights)
City of FCC Power Power Year Date Price M Revenue pouer Local Winter Fall Summer Spring Winter Fall Summer Spring
Calls  License Class Freq (kW) (kW) C Owner Std Acq'd  (000) A Format (000))/ Ratio Comm 2003 2002 2002 2002 2002 2001 2001 2001
KSFO  San Francisco B 560 5.0 5.00 j ABC Radio Inc 25 9602 g3 Talk 12,000 0.48 5.7 4.7 41 3.9 4.6 44 53 4.2 4.2
KFRC  San Francisco B 610 5.0 5.00 b Infinity Bestg 24 0102 gl Oldies 3,600 0.68 1.2 0.5 0.7 1.2 11 08 0.6 1.1 0.8
KNBR  San Francisco A 680 50.0 50.00 i Susgquehanna Radio 22 8905 21,000 e Sports 30,000 2.13 32 2.2 3.5 35 2.9 2.0 1.9 2.8 2.9
KCBS  San Francisco B 740 50.0 50.00 b Infinity Bestg 09 0102 gl News 33,700 1.32 5.8 4.8 4.2 4.1 43 51 5.0 4.3 44
KGO San Francisco A 810 50.0 50.00 j ABC RadioInc 24 9602 g3 News/Talk 37,500 1.00 85 6.3 6.3 6.5 6.2 6.7 7.4 6.5 6.7
KNEW  Oakland B 910 20.0¢cp 500 d Clear Channel Comm 21 0008 gl 1 Talk 400 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KABL Oakland B 960 5.0 5.00 d Clear Channel Comm 25 0008 gl 1 Adit Stndrd 2,100 0.17 2.8 2.1 1.9 2.2 24 20 2.2 2.4 2.2
KATD  Pittsburg B 990 5.0 5.00 p Radio Unica 49 0009 4,500 Spn/Nws/Tlk 200 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KiQl San Francisco B 1010 100cp 1.50 p Radio Unica 57 9808 12,000 Spn/Nws/Tlk 6,000 1.24 1.1 1.1 1.0 1.0 0.8 0.9 0.9 1.2 0.8
KTCT  San Mateo B 1050 10.0 10.00 i Susquehanna Radio 46 9710 14,500 Sports 4,900 1.1 1.0 0.7 1.0 0.8 0.6 0.9 1.0 0.9 0.5
KFAX  San Francisco B 1100  50.0 50.00 e Salem Comm Corp 25 8407 6,700 Chrst/Talk 3,700 0.6 0.5 0.5 0.6 0.4 04 0.6 0.0 0.6
KLOK  San Jose B 1170 50.0 5.00 | Entravision Comm Co 46 0004 Spanish n/‘a 1.5 09 1.2 0.8 13 13 1.2 0.8 0.9
KDYA  Vallejo D 1190 1.0 0.00 s Baybridge Comm LLC 47 9312 850 Gospel 03 0.0 0.0 0.0 0.8 0.0 0.0 0.0 0.0
KSFB  Palo Alto D 1220 5.0 0.15 Satem Comm Corp 47 0107  See (30) Chrst/Talk n/a 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KOIT San Francisco B 1260 5.0 1.00 a Bonneville Inti 26 8311 3,500 Soft AC 03 01 0.1 0.2 0.2 0.2 0.2 0.1 0.0
KMKY  Oakland B 1310 5.0 5.00 j ABC Radio Inc 22 9805 6,250 Children 1,300 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KSRO  Santa Rosa B 1350 5.0 5.00 o Maverick Media 37 0108 Nws/Tik/Spt n/a 04 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KZSF  San Jose B 1370 5.0 5.00 ¢ Duharte, Carlos A. 47 0110 Spanish n/a 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KVTO  Berkeley C 1400 1.0 1.00 f Inner City Bestg 22 Asian 1,300 0.5 0.0 0.0 04 0.7 04 0.0 0.5 0.0
KVVN  Santa Clara B 1430 1.0 2.50 Inner City Bestg 64 9704  See (30) AC n/a 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
® KVON Napa B 1440 5.0 1.00 q Wine Country Bcstg 47 0305 p cl Nws/Tik/Spt 700 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KEST  San Francisco C 1450 1.0 1.00 Multicultural Bestg 22 9804 9 Asian 2,000 0.0 0.0 0.0 0.0 0.0 0.0 0.0 00
KABN  Concord B 1480 0.5 0.00 Amer Radio Brokers 61 Information 100 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KSJX San Jose B 1500 10.0 5.00 ¢ Multicultural Bestg 48 9803 Asian n/a 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KTIM Piedmont B 1510 80cp 0.20 Mt Wilson FM Bcstrs 47 9605 cl Country 700 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KYCY  San Francisco B 1550 50.0cp 10.00 b Infinity Bestg 47 0102 gl Talk 1,800 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KLIV San Jose B 1590 5.0 5.00 n Empire Bestg Corp 46 6707 News n/a 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KDIA Vallejo B 1640 10.0cp 1.00 s Baybridge Comm LLC 98 ChrsContem 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
# AM Stations - 28 # Combos - 23 AM TOTALS 325 243 245 252 26.3 251 26.3 24.8 24.0
AM & FM Stations Profiled - 69 # Duopolies - 26 Total Local Commercial Share 79.2 79.1 79.6 78.9 78.1 80.3 80.5 79.3

e Indicates a change since last edition
1/ See introduction section for interpretation of revenue estimates.
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Metro Rank: 5 Dallas-Ft. Worth, TX Market Overview BIA

Revenue Rank: 5

Market Radio Financials fn
(all figures in 000's, except percentages and ratios)
- RN
acHEr | CLAY MONTAGUE Guinensille fgor n I i ESTIMATED 1997 1998 1999 2000 2001 2002 A_97-02
COOKE = GROSS $251,800 $287,200 $329,500 $398,100 $369,900 $386,800 9.0%
GRAYSON
o Sanger DELTA REVENUES
TX W=t T . -‘ R A 01-02 2003 2004 2005 2006 2007 A _02-07
WISE 2 + McKingey™ 4.6% 10,000 8,700 A i ' .89
YOUNG . . .é L = ':)m\ " L HOPINS o $410,00 $43 $462,800 $488,300 $512,700 5.8%
A
Carrollton, K
PARKER ‘IARRANlaIrti:\:"DA.LlA_SU"':m’.-, WALL RAINS 1997 2002 2007 -Est. Breakout
. L% g Univerdity Par |y Revenue/Retail Sales NAY $4.81/1,000 $4.58/1,000 Local 84%
| PALOPNTO i T MR Pb Y, e Mesavity Revenue/Capita $55.45 $72.21 $86.25 National  16%
g « FortWorth 2 & cofretpin  Terrel
Arlinglon s DeSoto VAN ZANDT
Granbury > . LS o
& L JOHNSON  Grand Pralrie Demographic and Economic Overview
HOOD s ELUS [ (000's, except Retail Sales and EBI in 000,000's)
@ Cleburne © Wanhecw Y HENDERSON
ERAM (AT 0y 25 s0 Growth Growth
GuN HILL Cm'sirm-u | Miles 1997 2002 Rate 2002 2007 Rate
= MSA Population 4,541.3 5,356.9 3.4% 5,356.9 5,944.3 21%
Metro Counties / Population (000) Hous'eholds 1,681/.1 1,947.8 3.0% 1,947.8 2,148.9 2.0%
Retail Sales NAT 80,414.8 NAY/ 80,4148  112,033.1 6.9%
Collin. TX 539.8 EBIZ 81,964.1 121,159.4 8.1% 121,159.4  171,593.3 7.2%
Dallas, TX 2,284.0
Denton, TX 468.6 Demographic Breakdown
Eliis, TX 117.7
Hood, TX 43.7 Total Under 12 12-17 18-24 25-34 35-44 45-54 Over 55
Johnson, TX 1336 Men (000) 2,665.8 518.3 250.9 280.8 449.2 454.0 345.5 367.1
Kaufman, TX 75.1 Women (000) 2,691.1 495.3 236.4 264.7 433.1 443.7 357.5 460.4
Parker, TX 93.7 Total 5,356.9 1,013.6 487.3 545.6 882.3 897.7 703.0 827.5
Rockwall, TX 46.6
Tarrant, TX 1.502.1 Percentage 100.0% 18.9% 9.1% 10.2% 16.5% 16.8% 13.1% 15.4%
Wise, TX 52.0 PerCapita  $22,618 Median Household ~ $ 48,416 Avg Household  $ 62,204
5,356.9 Ethnic Population:  White 68.6% Black 13.8% Asian 4.1% Hispanic  22.8%

Market Summary

FM Classes Class A Class B Class C Viable FMs All FMs All AMs Total
# Stations 2 33 28 35 29 64
Tot 12+ 0.0 74.5 73.7 74.5 15.5 90.0
Avg 12+ 0.0 2.3 2.6 2.1 0.5 1.4
Tot LCS 0.0 82.8 81.9 82.8 17.2 100.0
Avg LCS 0.0 25 2.9 2.4 0.6 1.6

1/ Estimate not available. See page 6. 2/ EBI estimates are for previous year than noted in column header.
Investing In Radio 2003 2nd Edition. Copyright (c) 2003 BIA Financial Network, Inc.. All rights reserved. (703) 818-2425



Market:

Dallas-Ft. Worth, TX

Competitive Overview

Metro Rank: 5

Some stations also rated in Waco.

FM Stations da L 2002 Est Avg '02 ARB 12+ Metro Shares (see rights)
City of FCC Power Year Date P:i:: M Revenue p,.e, Local Winter Fall Summer Spring Winter Fall Summer Spring
Calls License Class Freq (kW) HAAT C Owner Std Acq'd  (000) A Format (000)V/ Ratio Comm 2003 2002 2002 2002 2002 2001 2001 2001
® KTFW Glen Rose C1 921 250 1417 M&M Broadcasters Ltd 89 9607 nc Country 0.6 04 04 0.6 0.6 0.5 0.5 0.6 0.5
KXEZ  Farmersville A 92.1 27 492 | Metro Bestrs-TX Inc 98 Oldes/Ethnc 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KZPS Dallas C 92,5 100.0 1667 h Clear Channel Comm 48 0008 g Clsc Rock 15,300 1.36 2.9 24 22 2.6 23 25 3.1 34 43
KDBN  Haltom City Cc2 933 29 456 g Susquehanna Radio 96 Clsc Rock 8,000 0.74 2.8 1.9 2.0 2.8 2.8 a1 14 1.4 14
KLNO  Fort Worth C 941 100.0 1591 ¢ Univision Comminc 64 0206 p st Mexican 7,400 0.38 5.1 5.2 51 4.5 5.5 44 3.7 3.1 33
KSOC Gainesville C 94.5 100.0 1906 | Radio One Inc 58 0102 g Urban AC 2,000 0.32 1.6 1.6 1.3 2.0 1.3 1.5 0.8 0.8 0.7
KLTY  Adington C 949 1000cp 1667 i Salem Comm Cormp 49 9612 sw ChrsContem 12,800 0.95 35 37 3.1 3.9 3.2 25 29 3.1 31
KHYI Howe Cc2 953 19.0cp 801 | Metro Bestrs-TX Inc 49 Country 700 0.2 0.7 0.0 0.3 0.5 0.0 0.0 04 0.4
KSCS  Fort Worth C 96.3 100.0 1611 b ABC Radio Inc 49 9602 g3 Country 21,900 1.20 47 43 3.7 4.3 38 38 5.0 5.2 4.1
KMEO  Flower Mound C 96.7 93.0 2038 b ABC Radio Inc 69 9811 23,000 Oldies 3,500 0.43 21 1.6 1.7 1.9 1.8 1.9 1.9 2.2 2.0
KEGL  Fort Worth C 97.1 1000 1667 h Clear Channel Comm 59 9905 g4 Rock 12,400 1.03 3.1 23 2.2 2.8 2.9 21 32 2.8 34
KBFB  Dallas C 97.9 100.0 1611 j Radio One Inc 61 0008 g4 Urban 7,000 0.62 2.9 39 32 2.7 2.6 23 27 2.4 33
KBOC  Bridgeport A 98.3 6.0 226 Witko Bcstg LLC 82 9907 550 Country 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KLUV Dallas C 98.7 100.0 1663 e Infinity Bestg 61 0102 g2 Oldies 23,000 1.32 45 4.0 4.3 3.6 43 41 39 4.6 4.6
KHCK  Denton C 99.1 100.0 1168 ¢ Univision CommInc 88 0206 p st Tejano 4,400 1.03 1.1 0.9 0.8 14 0.8 0.9 0.8 0.7 0.8
KPLX  Fort Worth C 99.5 100.0 1677 g Susquehanna Radioc 62 9701 Country 25,000 0.98 6.6 5.5 6.1 6.0 5.8 5.6 6.1 4.8 5.6
KRBV  Dallas C 100.3 100.0cp 1821 e Infinity Bestg 65 0102 g2 Top 40 6,700 0.69 25 2.0 1.7 1.9 22 2.3 2.6 24 2.6
KWRD Highland Vilage C 100.7 100.0 1841 i Salem Comm Corp 88 0012 Chrst/Talk n/a 0.4 0.0 0.0 0.0 0.0 0.0 06 04
WRR  Dallas C 101.1  100.0 1509 Clty of Dallas 48 Classical 4,700 0.51 2.4 20 22 2.0 1.8 2.8 2.0 27 2.6
KZMP  Azle C 101.7 920cp 2034 f Entravision Comm Co 67 0008 g4 Mexican 5,000 0.68 19 1.3 23 2.0 14 22 1.2 0.7 0.6
KDGE FtWorth-Dallas C 102.1 100.0 1447 h Clear Channel Comm 62 0008 [¢] Altemative 11,200 0.80 3.6 3.2 3.0 3.1 3.2 33 3.2 38 3.2
KDMX  Dallas C 1029 100.0 1348 h Clear Channel Comm 65 9905 g4 AC 15,800 1.4 29 2.5 32 2.8 23 27 2.6 3.2 33
KESN  Allen C 103.3 100.0cp 1841 b ABC Radio Inc 93 0010 18,000 Sports 1,000 0.7 0.8 09 0.4 0.8 0.6 0.6 04 0.0
KVIL Highland Park C 103.7 100.0cp 1663 e Infinity Bestg 61 0102 g2 Lite Rock 29,300 2.05 3.7 29 34 3.0 3.6 35 3.0 32 33
KTDK  Sanger C3 1041 110 492 g Susquehanna Radio 89 9806 o] Sports 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KKDA  Dallas C 1045 1000cp 1667 a Service Bestg Corp 47 Urban 24,300 0.95 6.6 6.3 6.8 6.4 6.2 5.4 5.7 5.5 6.1
KTCY  Pilot Point C1 1049 160 1755 f Entravision Comm Co 83 0208 35,000 Span/CHR 1,500 0.39 1.0 08 0.7 0.6 1.3 1.0 0.8 0.7 0.6
e KLLI Dallas C 105.3 100.0 1529 e Infinity Bestg 68 0102 g2 Talk 10,000 0.92 2.8 19 1.8 24 2.2 23 3.0 2.4 23
KRNB  Decatur C 105.7 940 1890 a Service Bestg Comp 68 9503 1,500 Rhythm/Blue 3,800 0.58 1.7 0.9 1.1 1.5 1.0 15 1.9 1.4 1.7
KHKS  Denton C 106.1  100.0 1667 h Clear Channel Comm 47 0008 g CHR 22,800 1.18 5.0 35 36 3.9 4.5 4.7 48 45 53
KKDL  Muenster C 106.7 75.0cp 2034 f Entravision Comm Co 91 0101 18,875 sw CHR/Dance 1.6 14 0.0 0.0 0.0 0.0 0.0 0.0
KRVF  Kerens c3 1069 250cp 157 First Bcstg Co LP 79 0101 sw Oldies 0.2 0.0 0.0 0.0 0.0 0.5 0.3 0.0 0.0
KDXX  Benbrook C1 1071 740cp 1050 ¢ Univision Comminc 90 0206 p st Mexican 800 04 0.8 0.4 0.4 0.3 0.6 0.0 0.0 0.0
KOAI Fort Worth C1 1075 280 1591 e Infinity Bestg 65 0102 g2 Smooth Jazz 11,300 0.70 4.2 3.1 34 37 35 4.1 35 4.0 36
KESS Lewisville C1 1079 100.0 981 ¢ Univision Comminc 99 0206 p st Spn/Nws/Spt 1,200 0.28 1.1 19 25 14 15 0.8 0.3 0.0 0.0
# FM Stations - 35 # Combos - 3 FM TOTALS 82.4 743 74.5 749 74.0 735 715 71.0 73.1

e Indicates a change since last edition
1/ See introduction section for interpretation of revenue estimates.
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Metro Rank: 5
Revenue Rank: 5

Dallas-Ft. Worth, TX Market Overview

BIA

Market Radio Financials
(all figures in 000's, except percentages and ratios)

fn
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Metro Counties / Population (000)
Collin, TX 539.8
Dallas, TX 2,284.0
Denton, TX 468.6
Ellis, TX 177
Hood, TX 437
Johnson, TX 1336
Kaufman, TX 751
Parker, TX 93.7
Rockwall, TX 46.6
Tarrant, TX 1,502.1
Wise, TX 52.0
5,356.9

ESTIMATED 1997 1998 1999 2000 2001 2002 A_97-02
GROSS $251,800 $287,200 $329,500 $398,100 $369,900 $386,800 9.0%
REVENUES
A 01-02 2003 2004 2005 2006 2007 A 02-07
* 4.6% $410,000 $438,700 $462,800 $488,300 $512,700 5.8%
1997 2002 2007 _Est. Breakout
Revenue/Retail Sales NAatY $4.81/1,000 $4.58/1,000 Local 84%
Revenue/Capita $55.45 $72.21 $86.25 National 16%
Demographic and Economic Overview
(000's, except Retail Sales and EBI in 000,000's)
Growth Growth
1997 2002 Rate 2002 2007 Rate
MSA Population 4,541.3 5,356.9 3.4% 5,356.9 5,944.3 21%
Households 1,681.1 1,947.8 3.0% 1,947.8 2,148.9 2.0%
Retail Sales NAY 80,414.8 NAV 80,414.8 112,033.1 6.9%
EBIY 81,964.1 121,159.4 8.1% 121,159.4 171,593.3 7.2%
Demographic Breakdown
Total Under 12 12-17 18-24 25-34 35-44 45-54 Over 55
Men (000) 2,665.8 518.3 250.9 280.8 449.2 454.0 345.5 367.1
Women (000) 2,691.1 495.3 236.4 264.7 433.1 443.7 357.5 460.4
Total 5,356.9 1,013.6 487.3 545.6 882.3 897.7 703.0 827.5
Percentage 100.0% 18.9% 9.1% 10.2% 16.5% 16.8% 13.1% 15.4%
PerCapita  $22,618 Median Household ~ $ 48,416 Avg Household ~ $ 62,204
Ethnic Population: White 68.6% Black 13.8% Asian 4.1% Hispanic 22.8%
Market Summary
FM Classes Class A Class B Class C Viable FMs All FMs All AMs Total
# Stations 2 33 28 35 29 64
Tot 12+ 0.0 74.5 73.7 745 15.5 90.0
Avg 12+ 0.0 2.3 2.6 2.1 0.5 1.4
Tot LCS 0.0 82.8 81.9 82.8 17.2 100.0
Avg LCS 0.0 25 29 24 0.6 1.6

1/ Estimate not available. See page 6. 2/ EBI estimates are for previous year than noted in column header.
Investing In Radio 2003 2nd Edition. Copyright (c) 2003 BIA Financial Network, Inc.. All rights reserved. (703) 818-2425




Market:

Dallas-Ft. Worth, TX

AM Stations

Competitive Overview

Metro Rank: 5

Some stations also rated in Waco.

Day Night Goaat L 2002 Est Avg ‘02 : ARB 12+ Metro.Sharef (see rights)

City of FCC Power  Power Year Date Price M Revenue poyer Local Winter  Fall Summer Spring Winter Fall Summer Spring
Calls License Class Freq (kW) (kW) C Owner Std Acqd  (000) A Format (000)// Ratio Comm 2003 2002 2002 2002 2002 2001 2001 2001
KDFT  Ferris D 540 1.0cp 025 Multicultural Bestg 88 0007 [+] Span/Gospt 700 0.1 0.0 0.0 0.0 0.5 0.0 0.0 0.0 0.0
KLIF Dallas B 570 5.0 5.00 g Susquehanna Radio 22 9702 4,200 Talk 4,000 0.86 1.2 1.6 1.2 13 12 08 1.0 08 0.8
KMKI Plano B 620 5.0 450 b ABC Radio Inc 39 9812 12,000 e Children 1,000 0.1 0.0 0.0 0.4 0.0 0.0 0.0 0.4 03
KSKY  Balch Springs B 660 20.0cp 0.70 i Salem Comm Corp 41 0007 7.500 sw BkGsp/Talk 700 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KKDA  Grand Prairie B 730 0.5 0.50 a Service Bestg Corp 57 8212 Urban 1,300 0.7 0.5 04 0.6 0.6 0.6 0.7 08 0.7
KAAM  Garand B 770 100 1.00 Crawford Bestg Co 90 AdStd/Nstlg 500 0.09 15 0.8 1.5 1.6 13 1.1 12 1.6 15
WBAP  Fort Worth A 820 50.0 50.00 b ABC Radio Inc 22 9602 g3 Nws/Tlk/Spt 25,700 133 5.0 4.4 4.3 4.4 3.8 4.5 52 55 4.6
KJON  Carroliton D 850 50cp 0.00 Family Worship Cntr 70 0211 4,200 Cntry/BIGrs 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KFJZ Fort Worth D 870 0.5 0.00 Lujan, Christobal 47 8804 1,300 Mexican 900 0.1 0.0 0.0 0.0 0.3 0.0 0.0 00 0.0
KXEB  Frisco B 910 1.0cp 0.50 k Amigo Bestg LP 36 0211 c4 Mexican 400 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KKLF Denison-Sherma B 950 05 0.50 g Susquehanna Radio 48 9806 g Talk 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KHVN  Fort Worth B 970 1.0 0.27 d Mortenson Bestg Co 46 0206 4,500 Gospel 2,200 044 13 0.9 0.9 0.9 1.1 11 1.6 1.3 1.4
KGGR Dallas D 1040 33cp 0.00 d Mortenson Bestg Co 47 9604 1,150 Gospel 900 03 0.4 04 0.0 0.0 04 0.5 0.5 04
KRLD  Dallas A 1080 500 50.00 e Infinity Bestg 26 0102 g2 News 25,000 2.08 3.1 24 27 25 2.6 29 3.1 3.7 3.1
e KCLE Clebume B 1140 09 0.71 First Bestg Co LP 47 0304 1,400 Oldies 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KBIS Highland Park D 1150 1.0 0.01 NT Radio LLC 60 0302 p 3,250 Ethnic 200 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KFXR  Dallas B 1190 50.0 5.00 h Clear Channel Comm 47 0103 16,000 Sports 800 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KZEE  Weathertord D 1220 05 0.01 Tarrant Radio Bestg 56 0111 800 Ethnic 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KESS  Fort Worth B 1270 5.0 5.00 ¢ Univision Comminc 22 0206 p st Spn/Nws/Spt 3,300 0.8 05 05 0.4 1.0 1l 0.5 0.5 0.5
KTCK Dallas B 1310 9.0 5.00 g Susquehanna Radio 20 9609 14,000 Sports 21,200 2.03 27 33 2.9 2.8 1.8 2.8 2.4 33 3.2
KAHZ  Hurst B 1360 500cp 0.89 Radio Unica 47 9901 g Spn/Nws/Tlk 1,100 0.1 0.7 04 0.0 0.0 0.0 04 0.0 0.0
KBEC  Waxahachie B 1390 0.5 0.26 F & R Tuck Inc 55 Country 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KPIR Granbury B 1420 0.5 0.50 BBC Broadcasting 80 0206 150 Country 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KTNO  University Park B 1440 100cp 035 d Mortenson BestgCo 38 9709 650 Span/Chrst 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KHCK  Dallas B 1480 5.0 1.90 ¢ Univision Comm Inc 52 0206 p st Span/Rhymc 2,500 0.1 0.1 0.1 0.1 0.0 0.0 04 0.0 0.0
KZMP  University Park D 1540 320 0.00 f Entravision Comm Co 45 0008 g4 Mexican 800 0.2 0.0 0.2 0.1 0.2 03 0.2 0.2 0.1
KPYK  Terrell D 1570 0.3 0.01 Mohnkern Electronics 86 9202 25 + Big Band 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KRVA  Cockrell Hill B 1600 5.0 0.93 f Entravision Comm Co 47 0008 g4 Span/Varty 0.4 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KTBK  Sherman B 1700 10.0 0.70 g Susquehanna Radio 99 Sports 0.0 0.0 0.0 0.0 0.0 0.1 0.0 0.0
# AM Stations - 29 # Combos - 17 AM TOTALS 173 160 155 151 144 156 173 186  16.6
AM & FM Stations Profiled - 64 # Duopolies - 22 Total Local Commercial Share 90.3 90.0 90.0 88.4 89.1 88.8 89.6 89.7

o Indicates a change since last edition
1/ See introduction section for interpretation of revenue estimates.
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Metro Rank: 6
Revenue Rank: 10

Philadelphia, PA Market Overview
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Metro Counties / Population (000)
Bucks, PA 604.3
Chester, PA 4420
Delaware, PA 547.8
Montgomery, PA 7571
Philadelphia, PA 1,496.9
Bunrington, NJ 429.3
Camden, NJ 509.0
Gloucester, NJ 258.8
5,045.2

Market Radio Financials
(all figures in 00Q's, except percentages and ratios)

BIA

fn

ESTIMATED 1997 1998 1999 2000 2001 2002 A 97-02
GROSS $223,400 $259,000 $297,300 $315,300 $285,700 $311,300 6.9%
NUES
REVENUE A 01-02 2003 2004 2005 2006 2007 A_02-07
** 9.0% $329,600 $352,600 $372,000 $392,500 $412,100 5.8%
1997 2002 2007 _Est. Breakout
Revenue/Retail Sales NAV $4.82/1,000 $5.27/1,000 Local 70%
Revenue/Capita $45.63 $61.70 $81.14 National 30%
Demographic and Economic Overview
(000's, except Retail Sales and EBI in 000,000's)
Growth Growth
1997 2002 Rate 2002 2007 Rate
MSA Population 4,8954 5,045.2 0.6% 5,045.2 5,078.6 0.1%
Households 1,796.8 1,901.4 1.1% 1,901.4 1,935.3 0.4%
Retail Sales NAV 64,557.6 NAY 64,557.6 78,205.0 3.9%
EBIZ 90,941.0 106,601.1 3.2% 106,601.1 132,620.5 4.5%
Demographic Breakdown
Total Under 12 12-17 18-24 25-34 35-44 45 - 54 Over 55
Men (000) 2,416.6 425.2 225.8 221.9 324.9 3914 3409 486.5
Women (000) 2,628.6 407.6 214.2 227.8 339.1 4121 369.7 658.0
Total 5,045.2 832.8 4401 449.8 664.1 803.5 710.5 1,1445
Percentage 100.0% 16.5% 8.7% 8.9% 13.2% 15.9% 14.1% 22.7%
Per Capita  $21,129 Median Household ~ $ 44,229 Avg Household  $ 56,064
Ethnic Population: White 71.4% Black 20.4% Asian 3.7% Hispanic 5.4%
Market Summary
FM Classes Class A Class B las Viable FMs All FMs All AMs Total
# Stations 1 16 16 18 25 43
Tot 12+ 3.1 594 61.4 62.5 18.6 811
Avg 12+ 3.1 3.7 3.8 3/5 0.7 1.9
Tot LCS 38 73.2 75.7 771 229 100.0
Avg LCS 38 4.6 47 4.3 0.9 23

1/ Estimate not available. See page 6. 2/ EBI estimates are for previous year than noted in column header.
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Market: Philadelphia, PA Com etitive Overview Metro Rank: 6
p Some stations also rated in Trenton, NJ.
FM Stations &l 2 2002 Est Avg'02 ARB 12+ Metro Shares (see rights)
City of Fce Power Year Date P?iz: M Revenue pouer Local Winter Fall Summer Spring Winter Fall Summer Spring

Calls License Class Freq (kW) HAAT ¢ Owner Std Acq'd  (000) A Format (000)1/ Ratic Comm 2003 2002 2002 2002 2002 2001 2001 2001
WXTU  Philadelphia B 92.5 15.0 cp 909 a Beasley Bcst Group 58 8308 6.000 Country 10,200 0.73 45 3.5 3.8 3.8 37 3.7 3.4 4.2 45
WMMR  Philadelphia B 933 165¢p 866 ¢ Greater Media 42 9708 sw Rock 15,700 1.33 3.8 2.6 28 3.2 27 35 2.9 3.5 3.1
WYSP  Philadelphia B 941 16.0 899 b Infinity Bestg 71 0102 gl Rock 26,000 1.42 59 3.3 45 4.0 5.2 5.0 5.0 52 4.8
WMWX  Phitadelphia B 95.7 11.0 1148 ¢ Greater Media 49 9707 41,800 Hot AC 5,000 0.94 1.7 1.7 1.6 16 15 09 1.5 15 1.7
WPTP  Philadelphia B 965 17.0 866 a Beasley Bcst Group 57 9705 65,000 80s Hits 3,600 0.53 242, 1.5 1.7 1.9 15 1.6 2.0 2.5 2.2
WZZE Glen Mills D 97.3 0.0 184 Glen Mills School 75 CHR 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WPST  Trenton B 975 48.0 430 Nassau Bestg Ptrs LP 49 9508 1 CHR na 14 1.2 11 1.1 1.2 1.2 1.2 1.5 1.3
WOGL Philadelphia B 98.1 125 1001 b Infinity Bestg 44 0102 gl Oldies 18,700 1.02 59 4.1 4.2 4.8 5.0 5.0 43 4.5 35
WUSL Philadelphia B 989 180 830 d Cilear Channel Comm 61 0008 gl Urban 14,500 0.68 6.9 5.8 6.2 5.5 6.0 52 57/ 53 4.6
WPLY Media B 1003 17.0¢cp 863 g Radio One Inc 82 0002 80,000 Altemative 13,000 1.31 3.2 2.6 27 3.0 3.2 2.2 241 2.4 2.7
WBEB Philadelphia B 1011 14.0 942 WEAZ-FM Radio Inc 63 Soft Rock 27,400 1.00 8.8 5.7 6.5 6.9 71 75 7.0 6.7 6.7
WIOQ Philadelphia B 1021 27.0 669 d Clear Channel Comm 41 0008 gl CHR/Top40 20,200 0.98 6.6 5.5 51 52 57 52 5.3 4.9 55
WMGK Philadelphia B 102.9 8.9 1148 c Greater Media 42 Cisc Rock 14,500 1.23 3.8 3.1 3.1 3.8 33 3.0 2.3 2.7 31
WPHI  Jenkintown A 1039 0.3 1001 g Radio One Inc 60 9705 20,000 CHR/Rhymc 6,000 0.57 3.4 3.5 3.1 2.7 2.6 3.2 27 3.0 28
WSNI Philadelphia B 1045 16.0 873 d Clear Channel Comm 65 0008 gl AC 10500 1.35 25 4.2 39 1.8 21 2.1 2.0 1.7 25

® WEMG Egg Harbor City B1 1049 100 509 f NassauBcstg PtrsLP 71 0303p 16,000 Spanish 3,000 0.7 0.6 0.6 0.4 0.6 07 0.6 0.3 0.3
WDAS  Philadelphia B 105.3 16.5 873 d Clear Channel Comm 59 0008 gl Urban AC 24,100 0.99 7.8 6.9 6.5 6.8 6.5 6.1 5.8 5.6 6.2
WJJZ  Philadelphia B 106.1 225 742 d Clear Channel Comm 59 0008 gl Smooth Jazz 18,700 0.9 6.6 4.3 5.1 4.9 5.2 59 5.4 53 45

# FM Stations - 18 # Combos - 15 FM TOTALS 75.7 60.1 62.5 61.4 63.1 62.0 59.2 60.8 60.0

o Indicates a change since last edition
1/ See introduction section for interpretation of revenue estimates.
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Metro Rank: 6
Revenue Rank: 10

Philadelphia,

PA Market Overview

Market Radio Financials
(all figures in 000's, except percentages and ratios)

BIA

fn

SCHUYLKILL LEHIGH . Elizabett %
? Bﬂhkh“ﬁ ~ HUNTERDON . ’
AN o ‘ ESTIMATED 1997 1998 1999 2000 2001 2002 A_97-02
8ERKS PA L\ : Edion GROSS $223,400  $259,000 $297,300  $315,300 $285,700 $311,300 6.9%
K¢ MIDDLESEX REVENUES
— ' bratonn \ wrcen A _01-02 2003 2004 2005 2006 2007 A 02-07
et : Lund e \Trenton e s 9.0% $329600  $352,600  $372,000  $392,500  $412,100 5.8%
MONTGOMERY Levittown
Norristown
B CHESTER i Jaikdism, e e 1997 2002 2007 Est. Breakout
’ e 8 Brick Tounatip~> Revenue/Retail Sales NAY $4.82/1,000  $5.27/1,000 Local  70%
LANCASTER Cuptessitle Philadeiphia Mot Holly Revenue/Capita $45.63 $61.70 $81.14 National  30%
Medio—s . i Cm:.’m OCEAN i
“‘-" DELAWARE, —, ik NJ |
ww“w“ Towaship NG TON i Demographic ar_1d Economic Oyewiew
] (000's, except Retail Sales and EBI in 000,000's)
M D W CASTILE SLOUCESTE 0 15 3})
HARFORD A : Growth Growth
i DE ? SALEM s « Mies /£ | 1997 2002 Rate 2002 2007 Rate
Al .
TLANTC ST MSA Population 4,895.4 5,045.2 0.6% 5,045.2 5,078.6 0.1%
Metro Counties / Population (000) Hous.eholds 1,796.8 1,901.4 1.1% 1,901.4 1,935.3 0.4%
Retail Sales NAV 64,557.6 NAV 64,557.6 78,205.0 3.9%
Bucks, PA 604.3 EBIZ 90,941.0 106,601.1 3.2% 106,601.1 132,620.5 4.5%
Chester, PA 442.0
Delaware, PA 547.8 Demographic Breakdown
Montgomery, PA 7571
Philadelphia, PA 1.496.9 Total Under 12 12-17 18-24 25-34 35-44 45 - 54 Over 55
Burlington, NJ 429.3 Men (000) 2,416.6 4252 225.8 221.9 324.9 391.4 340.9 486.5
Camden, NJ 509.0 Women (000) 2,628.6 407.6 214.2 207.8 339.1 412.1 369.7 658.0
Gloucester, NJ 258.8 Total 5,045.2 8328 440.1 449.8 664.1 803.5 7105 1,144.5
5,045.2 Percentage 100.0% 16.5% 8.7% 8.9% 13.2% 15.9% 14.1% 22.7%
Per Capita  $21,129 Median Househotd ~ $ 44,229 Avg Household  $ 56,064
Ethnic Population:  White 71.4% Black 20.4% Asian 3.7% Hispanic 5.4%
Market Summary
FM Classes Class A Class B Class C Viable FMs All FMs All AMs Total
# Stations 1 16 16 18 25 43
Tot 12+ 31 59.4 61.4 62.5 18.6 81.1
Avg 12+ 3.1 37 3.8 35 0.7 1.9
Tot LCS 3.8 73.2 75.7 771 229 100.0
Avg LCS 3.8 4.6 4.7 4.3 0.9 2.3

1/ Estimate not available. See page 6. 2/ EBI estimates are for previous year than noted in column header.
Investing In Radio 2003 2nd Edition. Copyright (c) 2003 BIA Financial Network, Inc.. All rights reserved. (703) 818-2425



Market:

Philadelphia, PA

AM Stations

Competitive Overview

Metro Rank: 6

Some stations also rated in Trenton, NJ.

Day Night otbes L 2002 Est Avg '02 : ARB 12+ Metro Shares (see rights)
City of Fce Power  Power Year Date Price M Revenue p,.ey Local Winter Fall Summer Spring Winter Fall Summer Spring

Calls  License Class Freq (kW) (kW) C Owner Std Acq'd (000) A Format (000)1/ Ratio Comm 2003 2002 2002 2002 2002 2001 2001 2001
WFIL Philadelphia B 560 5.0 5.00 e Salem Comm Cormp 22 9310 4,000 Chrst/Talk 2,400 0.5 0.7 03 0.5 0.5 0.0 05 0.5 0.0
WIP Philadelphia B 610 5.0 5.00 b Infinity Bestg 22 0102 al Sprts/Talk 17300 1.50 3.7 3.4 3.2 2.8 29 3.2 341 28 3.2
WWJZ  Mount Holly B 640 50.0 0.95 ABC Radio Inc 93 0001 14,000 Children 500 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WPHE Phoenixville D 690 1.0 0.00 Salvation Bestg Co 78 Spanish 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WVCH Chester D 740 1.0 0.01 WVCH Comm Inc 48 Religion 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WTMR Camden B 800 5.0 0.50 a Beasley Best Group 48 9810 8,000 Christian 1.400 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WWDB Philadelphia D 860 10.0 0.00 a Beasley Best Group 25 8608 2,400 Bus News 600 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WURD Philadelphia D 900 1.0 0.04 { Levas Comm LLC 58 0304 4,250 News/Info 600 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.6
WPEN  Philadelphia B 950 50.0 cp 50.00 c¢ Greater Media 29 7501 Big Band 4,800 0.38 4.1 28 2.5 3.6 3.0 3.4 33 3.1 3.2
WZZD Philadelphia B 990 50.0 10.00 e Salem Comm Corp 24 9406 [¢] CCtmp/Chrst 2,000 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KYW Philadelphia A 1060 50.0 50.00 b Infinity Bestg 21 0102 gl News 39,000 1.49 8.4 8.2 7.0 6.7 5.8 6.8 79 71 6.8
WNAP  Norristown [} 1110 48 0.00 GHB Bestg 46 Gospel 800 0.6 0.0 0.0 08 04 04 03 04 0.0
WPHT  Philadelphia A 1210 50.0 50.00 b Infinity Bestg 22 0102 gl Talk 4900 043 37 3.2 29 29 3.0 24 3.6 4.0 3.6
WEMG Camden B 1310 1.0 0.25 t Mega Comm Inc 25 9812 2,000 Spanish 08 0.6 0.7 1.0 0.5 0.6 05 04 0.2
WHAT  Philadelphia C 1340 1.0 1.00 Inner City Bcstg 25 0002 1.500 Talk 1.500 0.48 1.0 07 09 07 0.6 1.1 08 1.2 0.9
WNJC Vineland B 1360 5.0 0.80 Forsythe Bestg Co 46 9502 161 Variety 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WPAZ  Pottstown D 1370 1.0 0.00 Great Scott Bestg 51 Nws/TIk/AC 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WCOJ Coatesville B 1420 5.0 5.00 WCOJ Radio Co 49 9801 750 News/Talk 1,100 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WNPV Lansdale B 1440 2.5 0.50 WNPV Inc 60 News/Info 600 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WIFt Florence B 1460 5.0 0.50 Real Life Bestg 85 Christian 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WDAS  Philadelphia B 1480 5.0 1.00 d Clear Channel Comm 23 0008 g1 Gospel 2,700 0.51 1.7 1.2 11 13 17 14 1.2 15 1.6
WBCB Levittown-Fairles C 1490 1.0 1.00 Progressive Bestg Co 57 9211 550 Variety 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WCHE West Chester D 1520 tOcp 0.00 Chester County Radio 63 9708 230 Nws/TIk/Cls 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WNWR  Philadelphia D 1540 50.0 0.00 New World Radio Inc 47 9711 1,400 Ethnic 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WPWA Chester B 1590 25cp 1.00 Joo, Sun Young 47 0109 675 Relgn/BkGsp 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
# AM Stations - 25 # Combos - 1 AM TOTALS 245 20.8 18.6 20.3 184 19.3 21.2 21.0 201

AM & FM Stations Profiled - 43 # Duopolies - 11 Total Local Commercial Share 80.9 81.1 81.7 81.5 81.3 80.4 81.8 80.1

1/ See introduction section for interpretation of revenue estimates.
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Metro Rank: 7
Revenue Rank: 8

Houston-Galveston, TX Market Overview

Market Radio Financials

(all figures in 000's, except percentages and ratios)

BIA

fn

IS I A }
&~ o
o o-Cody N .- Sagy L oy e ESTIMATED 1997 1998 1999 2000 2001 2002 A 97-02
BURLESON ? qone - . / § 5 GROSS $229,100 $261,000 $294,000 $328,600 $313,200 $355,400 9.2%
| Conrs eedand | darom “ REVENUES
WASHINGTON ALER MONTGOMERY v A 01-02 2003 2004 2005 2006 2007 A 02-07
WAL N 1 o ik 13.5% $375,000  $401,300  $423,300  $446,600  $468,900 5.7%
FAVETTE B \ Hoeton  Humible o |fLA
o ¢ PNy Batten e 1997 = ___ 2002 = _ 2007 _Est. Breakout
2 o e, Revenue/Retail Sales NAY $5.68/1,000 $5.44/1,000 Local 71%
™) Rogeaberg o x Revenue/Capita $53.63 $73.21 $88.21 National 29%
LAVACA Mvanart 1y Term City T Comd Bach q
GALVESTOM
LA Demographic and Economic Overview
e (000's, except Retail Sales and EBI in 000,000's)
' ) & = r n - Growth Growth
.2 - Py 1997 2002 Rate 2002 2007 Rate
e MSA Population 4,271.6 4,854.4 2.6% 4,854.4 5,315.6 1.8%
Metro Counties / Population (000) Hous.eholds 1,515.7 1,700.6 2.3% 1,700.6 1,852.3 1.7%
Retail Sales NAY 62,625.3 NAY 62,625.3 86,258.1 6.6%
Brazoria, TX 252.2 EBIY 73,514.0 100,908.6 6.5% 100,908.6 138,074.6 6.5%
Chambers, TX 274
Fort Bend, TX 380.2 Demographic Breakdown
Galveston, TX 256.8
Harris, TX 35127 Total Under 12 12-17 18-24 25-34 35-44 45 -54 Over 55
Liberty, TX 734 Men (000) 2,417.2 479.6 239.9 251.2 377.0 397.7 3332 338.6
Montgomery, TX 316.9 Women (000) 2,437.2 457.5 226.9 237.2 372.7 397.3 336.4 409.2
Waller, TX 348 Total 4,854.4 937.2 466.9 488.4 749.7 795.0 669.6 747.8
4.854.4 Percentage 100.0% 19.3% 9.6% 10.1% 15.4% 16.4% 13.8% 15.4%
Per Capita  $20,787 Median Household ~ $ 45,427 Avg Household $ 59,338
Ethnic Population: White 62.0% Black 16.9% Asian 5.1% Hispanic  30.0%
Market Summary
FM Classes lass A Class B Class C Viable FMs All FMs All AMs Total
# Stations 2 29 23 31 26 57
Tot 12+ 0.1 68.8 68.3 68.9 15.4 84.3
Avg 12+ 0.1 24 3.0 2.2 0.6 1.5
Tot LCS 0.1 81.6 81.0 81.7 18.3 100.0
Avg LCS 0.1 2.8 3.5 2.6 0.7 1.8

1/ Estimate not available. See page 6. 2/ EBI estimates are for previous year than noted in column header.
Investing In Radio 2003 2nd Edition. Copyright (c) 2003 BIA Financial Network, Inc.. All rights reserved. (703) 818-2425




Market: Houston-Galveston, TX Competltlve OverVIew | | Metro Rank: 7

Some stations also rated in Beaumont-Port Arthur.
FM Stations Sal L 2002 Est Avg '02 ARB 12+ Metro Shares (see rights)

City of FCC Power Year Date Pari:: M Revenue pg,ey Local Winter Fall Summer Spring Winter Fall Summer Spring

Calls License Class Freq (kW) HAAT C Owner Std Acqd  (000) A Format (000)1/ Ratio Comm 2003 2002 2002 2002 2002 2001 2001 2001
KRTS  Seabrook C1 92.1 500 981 Stude, M.S., et al 84 8705 2,250 e Classical 1,900 0.9 05 0.7 08 0.7 0.8 0.9 0.6 0.7
KKBQ Pasadena C 929 100.0 1919 d Cox Radio Inc 62 0008 o] Country 18,400 1.48 3.5 35 26 3.2 2.6 33 28 2.8 33
KQBU  Port Arthur C 93.3 100.0 1952 g Univision CommInc 92 0206 p st Mexican 500 0.9 07 08 0.9 09 0.7 0.7 0.4 0.9
KKRW  Houston C 93.7 100.0 1719 b Clear Channel Comm 64 0008 o] Cisc Rock 13,300 1.07 35 25 2.6 27 3.1 34 2.8 31 3.7
KTBZ  Houston C 94.5 100.0 1919 b Clear Channel Comm 63 0008 o] Modem Rock 10,200  0.60 4.8 28 38 4.0 4.1 4.3 38 4.4 3.5
KHJZ Houston C 95.7 100.0 1919 a Infinity Bestg 59 0102 gl Smooth Jazz 9,700 1.14 2.4 29 21 19 2.0 2.4 1.8 2.2 1.6
KHMX  Houston C 96.5 100.0 1919 b Clear Channel Comm 61 9905 g8 Hot AC 15,300 1.35 3.2 27 2.8 26 25 2.7 3.0 2.7 23
® KIOX El Campo C1 96.9 100.0 981 ¢ Liberman Bcstg Inc 68 0210 3,150 d1 Span/CHR 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KTHT  Cleveland C 97.1 100.0 1847 d Cox Radio Inc 92 0008 g6 Country 3,600 0.51 2.0 2.5 1.8 1.6 1.7 1.7 1.9 1.8 2.6
KRWP  Beaumont C 97.5 100.0 1955 i Cumulus Bestg Inc 48 9804 di Urban 1,800 0.8 1.0 1.0 1.1 0.8 0.7 0.0 0.0 0.0
KBXX  Houston C 97.9 100.0 1919 e Radio One Inc 58 0008 g5 R&BOd/HpH 20,500 0.93 6.2 58 5.0 49 4.8 5.4 59 6.1 7.3
KTJM  Port Arthur C 98.5 100.0 1952 ¢ Liberman Bestg Inc 63 0103 44,000 d2 Mexican 5,600 0.66 2.4 14 1.3 2.0 1.7 2.5 21 1.4 1.7
KODA  Houston C 99.1 100.0 1919 b Clear Channel Comm 58 0008 [¢] Soft AC 32,100 1.14 7.9 6.6 6.3 5.9 6.2 7.0 7.6 6.3 6.2
KUST  Willis A 99.7 3.5¢cp 433 | New Wavo Comm 98 9704 158 2¢ Country 0.1 0.0 0.1 0.0 0.1 0.1 0.0 01 0.0
KSHN  Liberty c2 999 265 679 Trinity River Valley 91 AC/OId/Cty 500 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KILT Houston C 100.3 100.0 1919 a Infinity Bestg 61 0102 gl Country 26,500 1.52 49 4.2 35 3.9 4.1 4.5 4.1 4.2 5.6
KOBT  Winnie C 100.7 100.0 1952 g Univision Comm inc 87 0206 p st Spn/Rym/CH 2,500 0.8 0.4 0.0 01 0.2 1.1 1.4 13 1.1
KLOL  Houston C 101.1  100.0 1919 b Clear Channel Comm 47 0008 [¢] Rock 15,200 1.38 3.1 2.6 3.0 2.5 2.4 28 2.9 29 33
KSTB  Crystal Beach c3 1015 140 449 i Cumulus Bestg Inc 95 0206 2,500 Hot AC 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
® KXGJ Bay City C1 101.7 100.0 449 c¢ Liberman Bestg Inc 95 0210 d1 Tropical 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KMJQ  Houston C 102.1  100.0 1719 e Radio One Inc 64 0008 a5 Urban 24,100 1.01 6.7 5.6 5.7 4.9 53 5.7 6.7 6.7 6.2
KLTN  Houston C 102.9 100.0 984 g Univision CommInc 60 0206 p st Mexican 27,900 1.08 73 6.7 7.2 6.5 6.7 58 56 4.6 53
KJOJ Freepont C 103.3 100.0 994 ¢ Liberman Bestg Inc 65 0103 d2 Mexican 900 0.7 0.6 04 07 0.6 0.6 0.6 0.3 0.0
KVST  Willis C3 103.7 150 427 j New Wavo Comm 93 9107 125 cp Country 1,400 0.4 0.0 0.5 04 0.4 0.4 0.0 0.4 0.4
KRBE  Houston C 104.1 100.0 1919 Susquehanna Radio 59 8610 CHR 21,200 1.07 56 4.6 43 5.1 4.4 4.8 4.6 57 54
KPTY  Missouri City C3 104.9 27cp 981 g Univision Comminc 68 0206 p st Spn/Rym/CH 4,000 0.63 1.8 3.9 28 28 21 0.5 0.6 0.4 0.8
KLTO  Crystal Beach A 105.3 6.0cp 180 g Univision Comminc 89 0206 p st Spanish AC 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KOVE  Galveston C 106.5 100.0 1322 g Univision CommInc 68 0206 p st Span/AdCHR 13,500 1.03 3.7 28 2.9 32 3.3 3.2 29 1.5 1.4
KHPT  Conroe C 106.9 100.0 1900 d Cox Radio Inc 91 0009 SW Variety 4,100 043 2.7 2.0 25 25 2.6 20 21 23 2.6
KLDE Lake Jackson C 1075 98.0 1972 d Cox Radio Inc 64 0008 o] Oldies 17,200 1.27 3.8 3.0 33 3.1 3.9 h 2.7 3.5 27
KQQK Beaumont C 107.9 100.0 1808 ¢ Liberman Bestg Inc 67 0210 24,000 Span/CHR 2,500 0.44 1.6 1.2 1.9 2.6 0.9 1.0 1.0 1.2 1.4
# FM Stations - 31 # Combos - 28 FM TOTALS 81.7 70.5 68.9 69.8 68.1 70.5 68.5 66.9 70.0

o Indicates a change since last edition
1/ See introduction section for interpretation of revenue estimates.
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Metro Rank: 7

Revenue Rank: 8

Houston-Galveston, TX Market Overview

(all figures in 000's, except percentages and ratios)

BIA

Market Radio Financials fn

& e
&7 . L WALKER POLK -~ p / I
fag, | ey SAN JACINTO &
BURLESON [ £ g
GRIMES PR— » Cleveland HARDN S ie
WASHINGTON ALLER O SONERY UBERTY - CALCASIEU
' N » L ORANGE,
Cprem  Tomball N | S
AUSTIN. bsies \ oasme wmmon |[LA
FAYETTE Haston  Humble T
COLORADO Fusdenn_ 4 Baien [ Winsie " Pert SANBEON
FORT BEND
TX ~ Seabrox a‘
LAVACA [ Tewws OB
BRAZORIA \ GALVESTORSS
WHARTON
s Lake Jackson ; b
Ue Freeport Gatsiits il ¥
JACKSON  MATAGORDA | o ..‘U'___._..? 50
b ‘4 = Talieed 7T A
B by oy ~——
Metro Counties / Population (000)
Brazoria, TX 252.2
Chambers, TX 27.4
Fort Bend, TX 380.2
Galveston, TX 256.8
Harris, TX 3,512.7
Liberty, TX 734
Montgomery, TX 316.9
Waller, TX 348
4,854.4

ESTIMATED 1997 1998 1999 2000 2001 2002 A 97-02
GROSS $229,100 $261,000 $294,000 $328,600 $313,200 $355,400 9.2%
REVENUES
E A 01-02 2003 2004 2005 2006 2007 A _02-07
* & 13.5% $375,000  $401,300  $423300  $446,600  $468,900 5.7%
1997 2002 2007 Est. Breakout
Revenue/Retail Sales NaY $5.68/1,000 $5.44/1,000 Local 71%
Revenue/Capita $53.63 $73.21 $88.21 National 29%
Demographic and Economic Overview
(000's, except Retail Sales and EBI in 000,000's)
Growth Growth
1997 2002 Rate 2002 2007 Rate
MSA Population 4,271.6 4,854.4 2.6% 4,854.4 5,315.6 1.8%
Households 1,515.7 1,700.6 2.3% 1,700.6 1,852.3 1.7%
Retail Sales NAY 62,625.3 NAY/ 62,625.3 86,258.1 6.6%
EBIY 73,514.0 100,908.6 6.5% 100,908.6 138,074.6 6.5%
Demographic Breakdown
Total Under 12 12-17 18-24 25-34 35-44 45 - 54 Over 55
Men (000) 2,417.2 479.6 239.9 251.2 377.0 397.7 333.2 338.6
Women (000) 2,437.2 4575 226.9 237.2 372.7 397.3 336.4 409.2
Total 4,854.4 937.2 466.9 488.4 749.7 795.0 669.6 747.8
Percentage 100.0% 19.3% 9.6% 10.1% 15.4% 16.4% 13.8% 15.4%
Per Capita  $20,787 Median Household ~ $ 45,427 Avg Household  $ 59,338
Ethnic Population: White 62.0% Black  16.9% Asian 5.1% Hispanic  30.0%
Market Summary
FM Classes Class A Class B Class C Viable FMs All FMs Ail AMs Total
# Stations 2 29 23 31 26 57
Tot 12+ 0.1 68.8 68.3 68.9 15.4 84.3
Avg 12+ 0.1 2.4 3.0 2.2 0.6 15
Tot LCS 0.1 81.6 81.0 81.7 18.3 100.0
Avg LCS 0.1 2.8 35 2.6 0.7 1.8

1/ Estimate not available. See page 6. 2/ EBI estimates are for previous year than noted in column header.
Investing In Radio 2003 2nd Edition. Copyright (c) 2003 BIA Financial Network, Inc.. All rights reserved. (703) 818-2425




Market: Houston-Galveston, TX Competltlve OverVIew | | Metro Rank: 7
Some stations also rated in Beaumont-Port Arthur.
AM Stations Day  Night S 2002 Est Avg ‘02 ARB 12+ Metro Shares (see rights)
City of FCC Power Power Year Date Price M Revenue power Local Winter Fall Summer Spring Winter Fall Summer Spring

Calls License Class Freq (kW) (kW) ¢ Owner Std Acq'd  (000) A Format (000)1/ Ratio Comm 2003 2002 2002 2002 2002 2001 2001 2001
KILT Houston B 610 5.0 5.00 a Infinity Bestg 48 0102 [+}} Sports 6,400 1.20 1.5 1.6 1.7 1.3 1.6 12 1.1 13 0.9
KIKK Pasadena D 650 03 0.00 a Infinity Bcstg 57 0102 g1 Bus News 600 0.2 0.0 0.0 04 0.0 04 0.0 04 0.3
KSEV ~ Tomball B 700 15.0 1.00 ¢ Liberman Bcstg Inc 86 0103 d2 Talk 5,000 0.64 2.2 12 1.3 1.8 1.8 1.8 2.0 21 2.1
KTRH  Houston B 740 50.0 50.00 b Clear Channel Comm 30 0008 [¢] News/Sprts 22,500 1.32 4.8 3.7 4.0 3.9 4.0 3.8 4.4 4.7 3.9
KBME  Houston B 790 5.0 5.00 b Clear Channel Comm 44 0008 o] Adlt Stndrd 2,500 0.41 1.7 1.4 1.2 1.6 1.2 14 1.6 18 18
KEYH  Houston D 850 10.0 0.18 ¢ Liberman Bestg Inc 74 0304 p 5,700 Tropical 1,000 0.1 0.6 0.5 0.5 0.0 0.0 0.0 0.4 0.6
KJOJ  Conroe B 880 10.0 1.00 ¢ Liberman Bcstg Inc 51 0103 d2 Asian 400 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KYST  Texas City B 920 5.0 1.00 Hispanic Bestg Inc 47 9310 563 Span/Talk 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KPRC  Houston B 950 50 5.00 b Clear Channel Comm 25 9412 st News/Talk 9,400 0.83 3.2 3.0 2.6 25 29 2.6 29 23 2.4
KRTX  Rosenburg-Rich B 980 1.0 4.00 g Univision CommInc 48 0206 p st Spn/Rym/CH 0.1 0.0 0.0 0.0 0.0 041 0.2 0.0 0.0
KLAT  Houston B 1010 5.0 3.60 g Univision CommInc 61 0206 p st Span/Talk 3,800 0.9 08 0.7 05 0.6 0.9 1.0 13 0.7
KCHN  Brookshire D 1050 04cp 0.00 Multicuttural Bestg 68 9507 § Ethnic 400 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KKHT  Houston B 1070 10.0 5.00 t Salem Comm Corp 68 9503 5,000 Chrst/Talk 500 0.1 0.0 0.3 04 0.0 0.0 0.0 0.6 0.5
KTEK  Alvin D 1110 25 0.00 t Salem Comm Corp 81 9810 [+] Cst/TIk/Eth 400 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KYOK  Conroe D 1140 5.0 0.00 Martin Bestg Inc 81 9202 175 Gospl/CCtm 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KGOL  Humble B 1180 50.0 1.00 h Entravision Comm Co 86 0008 g4 Asian 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KQUE  Houston C 1230 0.4 0.00 ¢ Liberman Bcstg Inc 48 0103 dz Ranchera 500 0.9 1.0 0.8 0.7 11 1.0 0.4 0.6 0.0
KXYZ  Houston B 1320 5.0 5.00 Radio Unica 30 9804 6,400 Spn/Nws/Tlk 3,900 0.8 05 0.5 0.5 0.7 0.6 0.8 0.9 0.7
KWWJ  Baytown B 1360 5.0 1.00 Salt of Earth Bestg 47 8808 Religion 600 0.7 0.6 0.8 0.5 05 0.5 08 0.5 0.0
KCOH  Houston B 1430 5.0 0.33 KCOH Inc 48 7602 Urban 1,900 07 0.5 0.5 0.5 0.6 0.6 0.7 0.7 0.6
KBRZ  Freeport B 1460 0.5 0.21 Aleluya Christian 52 0101 700 Span/CCtmp 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KLVL  Pasadena B 1480 1.0 0.50 SIGA Bestg Corp 50 9706 1.250 Span/Chrst 0.2 0.0 0.5 0.4 0.3 0.0 0.0 03 05
KYND  Cypress D 1520 3.0 0.00 Provenzano, Matthew 91 Eth/Rlg/Spn 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KGBC Galveston B 1540 1.0 0.25 SIGA Bcestg Corp 47 0204 900 Span/Relgn 700 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KILE Bellaire D 1560 0.8 0.00 Hereford Agri-Fuels 61 0301 st Ethnic 0.0 0.0 0.0 0.0 0.0 0.0 0.8 0.0
KMIC Houston B 1590 50 5.00 ABC Radio Inc 55 9905 6,000 na Kids/Top40 500 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
# AM Stations - 26 # Combos - 13 AM TOTALS 18.1 146 154 15.5 153 149 15.9 18.7 15.0

AM & FM Stations Profiled - 57 # Duopolies - 21 Total Local Commercial Share 85.1 84.3 85.3 834 85.4 84.4 85.6 85.0

NOTE: KRWP moved to Houston market 1/02. Prior year station revenues reflected in Beaumont.

1/ See introduction section for interpretation of revenue estimates.
Investing In Radio 2003 2nd Edition. Copyright (¢c) 2003 BIA Financial Network, Inc.. All rights reserved. (703) 818-2426 www.bia.com Metro Rank: 7



Metro Rank: 8
Revenue Rank: 7

Washington, DC Market Overview

Market Radio Financials
(all figures in 000's, except percentages and ratios)

PN B orear ‘; é e MD
. scociey ) .8 i ) oo ESTIMATED 1997 1998 1999 2000 2001 2002 A 97-02
o — &2 LN At GROSS $232,000 $261,100 $326,000 $395,200 $337,500 $358,400 9.1%
/ \ R : REVENUES
WV § reoemor N Ty - o A 01-02 __ 2003 2004 2005 2006 2007 A 02-07
’ e Y L) b L g 6.2% $382,000  $408,700  $431,200  $454,900  $477.700 5.9%
V4 VA Pocdesville —— £ Wheatan
$ Fal Church ’\ . * e g
AP s sl o2 1997 2002 2007 Est. Breakout
[ & SR oo i A Revenue/Retail Sales NAV $6.04/1,000 $6.24/1,000 Local 70%
r (’f Warrentom R s Revenue/Capita $54.90 $76.60 $95.34 National  30%
PAGE BPPAHANN U‘ SorCE ]
Woodbridg.
13 T Demographic and Economic Overview
%, i Miles Y (000's, except Retail Sales and EBI in 000,000's)
"% MADISON redrabary STAFFORD
’ N ] Growth Growth
St p e 1997 2002 Rate 2002 2007 Rate
nance. /SPOIYYVANA MSA Population 4,226.2 4,678.8 21% 4,678.8 5,010.7 1.4%
Metro Counties / Population (000) Hougeholds 1,567.8 1,760.8 2.3°7 1,760.8 1,892.6 1.5%
Retail Sales NAY 59,351.4 NA1 59,351.4 76,573.8 5.2%
Dist. of Col. 571.7 EBIY 90,768.3 123,635.3 6.4% 123,635.3 166,594.3 6.1%
Calvert, MD 79.2
Charles, MD 125.3 Demographic Breakdown
Frederick, MD 205.4 Totsd
Montgomery, MD 900.0 otal  Under 12 12-17 18-24 25-34 35-44 45-54 Over 55
Pr Georges, MD 817.6 Men (000) 2,274.4 405.9 194.9 208.2 361.6 3959 336.5 3713
Alexandria city 133.1 Women (000) 2,404.3 389.0 185.0 208.3 377.4 4140 367.5 463.1
Arlington, VA 195.2 Total 4,678.8 794.9 380.0 416.5 739.0 809.9 704.0 834.4
Fairfax, VA 997.2
Fairfax Clty VA 215 Percentage 100.0% 17.0% 8.1% 8.9% 15.8% 17.3% 15.0% 17.8%
ALSETEE, e Per Capita $ 26,425 Median Household  $ 56,619 Avg Household $70,215
Loudoun, VA 184.9
Manassas city 36.7 Ethnic Population:  White 57.0% Black 27.5% Asian 7.6% Hispanic 9.9%
Manassas Pk cty t0.8
Pr William, VA 292.8 Market Summary
Stafford, VA 96.8
B FM Classes Class A Class B Class C Viable FMs All FMs All AMs Total
4,678.8 # Stations 6 19 21 25 28 53
Tot 12+ 7.7 57.7 64.9 65.4 15.1 805
Avg 12+ 13 3.0 3.1 26 0.5 15
Tot LCS 9.6 71.7 80.6 81.2 18.8 100.0
AvgLCS 1.6 38 3.8 3.2 0.7 1.9

1/ Estimate not available. See page 6. 2/ EBI estimates are for previous year than noted in column header.
Investing In Radio 2003 2nd Edition. Copyright (c) 2003 BIA Financial Network, Inc.. All rights reserved.

(703) 818-2425



Market: Washington, DC Competltlve OverVIew | | | | Metro R.ank. 8
Some stations also rated in Baltimore, Frederick & Fredericksburg.
FM Stations \ L 2002 Est Avg '02 ARB 12+ Metro Shares (see rights)
City of FCC Power Year Date i:iz: M Revenue p,.er Local Winter Fall Summer Spring Winter Fall Summer Spring

Calls License Class Freq (kW) HAAT C Owner Std Acq'd  (000) A Format (000)1/ Ratio Comm 2003 2002 2002 2002 2002 2001 2001 2001
WBZS Prince Frederick A 927 29cp 476 f Mega Comm Inc 71 0002 5.250 Tropical 800 0.20 1.1 1.3 1.2 1.1 09 1.2 0.5 04 0.4
WFLS  Fredericksburg B 933 50.0 492 Free Lance-Star 62 Country n/a 0.7 0.6 05 0.6 0.7 0.5 0.6 08 0.7
WKYS  Washington B 939 245 705 a Radio One Inc 47 9506 34,000 Urban AC 20,000 091 6.1 49 4.9 52 51 4.2 5.1 57 5.0
WBPS  Warrenton A 943 20cp 574 f Mega Comminc 66 0007 5,250 Tropical 600 04 08 03 0.2 04 04 03 0.2 0.3
WARW Bethesda B 947 205 771 ¢ |Infinity Bestg 59 0102 g2 Clsc Rock 10,600 1.02 29 25 23 27 22 2.0 2.3 2.8 25
WPGC Momingside B 955 500 486 c Infinity Bestg 59 0102 g2 CHR/Rhymc 28,200 1.01 78 6.7 6.9 6.0 6.2 6.1 6.7 6.6 6.0
WHUR Washington B 96.3 240 669 Howard Univ Bd 7 Urban AC 19,000 0.91 58 48 4.6 4.8 4.8 4.7 4.5 4.7 a1
WASH  Washington B 971 175¢cp 794 e Clear Channel Comm 48 0008 [¢] Soft Rock 19,400 1.13 4.8 34 41 2.9 3.8 4.2 45 35 3.4
WMZQ Washington B 98.7 500 489 e Clear Channel Comm 68 0008 o] Country 18,800 1.19 4.4 30 23 3.4 37 38 3.2 45 4.4
WHFS  Annapolis B 99.1 500 459 ¢ Infinity Bestg 49 0102 g2 Altemative 12,500 1.84 19 13 1.5 13 1.6 1.7 1.5 1.7 21
WIHT  Washington B 995 220 751 e Clear Channel Comm 60 0008 9 CHR 12,000 093 36 3.2 26 2.8 3.2 29 27 2.1 1.9
WFRE  Frederick B 99.9 7.9 1165 h Clear Channel Comm 61 0008 Country n/a 11 08 1.0 1.1 09 08 08 0.6 1.2
WBIG  Washington B 100.3 36.0 574 e Clear Channel Comm 48 0008 [¢] Oldies 20,100 1.08 52 341 34 4.3 41 41 4.3 38 4.1
WWDC Washington B 1011 225 761 e Clear Channel Comm 47 0008 [¢] Aftemative 17,000 1.03 4.6 22 31 3.4 3.6 39 38 4.0 4.4
WMMJ Bethesda A 102.3 29 479 a Radio One Inc 61 8709 7,500 Urban AC 20,500 0.83 6.9 7.0 6.0 6.0 5.0 6.0 51 51 54
WAFY  Middletown A 1031 1.0 571 Frederick Bestg LLC 90 AC n/a 01 0.5 0.0 0.0 0.4 0.0 0.0 05 04
WGMS  Washington B 1035 440 518 d Bonneville Intl 47 9804 SW Classical 9,400 0.49 53 4.9 4.6 39 41 4.4 4.7 43 3.9
WWVZ Braddock A 103.9 04 912 d Bonneville Intl 72 9607 gl Hot AC 0.2 03 0.2 0.1 03 0.2 01 0.1 0.1
WWZZ Waldorf B 104.1  20.0 801 d Bonneville Intl 65 9607 9 Hot AC 6400 0.64 2.8 1.6 20 2.5 2.4 2.1 20 24 34
WGRX Falmouth A 104.5 2.7 cp 492 Telemedia Bcstg 01 0103 See (166) Country n/a 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WAVA  Ardington B 1051 41.0 541 i Salem Comm Corp 48 9202 20,000 ChrstTalk 6,500 1.51 1.2 13 0.9 1.0 14 0.9 0.8 11 0.9
WJZW  Woodbridge B 1059 25.0 650 b ABC Radio Inc 58 9707 g Smooth Jazz 12,700 0.74 4.8 34 39 4.4 38 3.2 4.2 43 37
WJFK  Manassas B 106.7 185 732 ¢ Infinity Bestg 68 0102 g2 Talk 28,400 1.72 4.6 2.8 35 38 3.6 3.8 37 34 4.4
WRQX Washington B 107.3 340 604 b ABC Radio Inc 48 9602 gl Urban AC 23400 142 4.6 38 35 39 35 37 38 4.2 4.5
WTOP Warrenton B 107.7  29.0 646 d Bonneville Intl 78 9806 sw News 21 23 21 1.8 17 1.7 1.7 1.7 1.3
# FM Stations - 25 # Combos - 21 FM TOTALS 83.0 66.5 65.4 67.2 67.1 66.5 66.9 68.5 68.5

1/ See introduction section for interpretation of revenue estimates.
Investing In Radio 2003 2nd Edition. Copyright (c) 2003 BIA Financial Network, Inc.. All rights reserved. (703) 818-2425 www.bia.com Metro Rank: 8



Metro Rank: 8 Washington, DC Market Overview

Revenue Rank: 7

Market Radio Financials
(all figures in 000's, except percentages and ratios)

Wodioren/ 5§ /e LMD
P Jsemaey JE 3 / ‘f“jfi‘ff o ESTIMATED 1997 1998 1999 2000 2001 2002 A 97-02
e——— i 1 R GROSS $232,000  $261,100 $326,000  $395,200 $337,500 $358,400 9.1%
>¢‘\.‘\Bu¢duxl Heht mm Y,
W Columbid. REVENUES
ms'nrx / " ’6,\,5(“ . A_01-02 2003 2004 2005 2006 2007 A_02-07
o N ) g ki LR 6.2% $382,000  $408,700  $431,200  $454,900  $477,700 5.9%
VA Pondesville — Wheaton /S TANNE ARUNDEIFES : * g 1 ’ ' %
Fal Church 1 . ;‘d"’\pdnn Annepalin
J F fuarrey FA:;T;‘ o2 J*:u::.m..,. : 1997 2002 2007 Est. Breakout
[ & e b 1Y Revenue/Retail Sales NAV $6.04/1,000 $6.24/1,000 Local  70%
[ Worrevn pmetre. N i Revenue/Capita $54.90 $76.60 $95.34 National ~ 30%
page R)PPAHANNGDX POINCE WILUAM .
15 30 Wil z . . .
4 CULPEPER & Demographic and Economic Overview
%, Miles 2 (000's, except Retail Sales and EBI in 000,000's)
% MADEION \g vttt STAFFORD
* ta ST. MARY'S Growth Growth
" e N 1997 2002 Rate 2002 2007 Rate
SnSer e T MSA Population 4,226.2 4,678.8 2.1% 4,678.8 5,010.7 1.4%
Metro Counties / Population (000) Hous.eholds 1,567.8 1,760.8 2.3% 1,760.8 1,892.6 1.5%
Retail Sales NAY 59,351.4 NAY 59,351.4 76,573.8 5.2%
Dist. of Col. 571.7 EBIY 90,768.3 123,635.3 6.4% 123,635.3 166,594.3 6.1%
Calvert, MD 79.2
Charles, MD 125.3 Demographic Breakdown
Frederick, MD 205.4
Montgomery, MD 900.0 Total Under 12 12-17 18-24 25-34 35-44 45 - 54 Over 55
Pr Georges, MD 817.6 Men (000) 2,274.4 405.9 194.9 208.2 361.6 395.9 336.5 371.3
Alexandria city 133.1 Women (000) 2,404.3 389.0 185.0 208.3 377.4 4140 367.5 463.1
Arlington, VA 195.2 Total 4,678.8 794.9 380.0 4165 739.0 809.9 704.0 834.4
Fairtax, VA 997.2
Fairfax City, VA 215 Percentage 100.0% 17.0% 8.1% 8.9% 15.8% 17.3% 15.0% 17.8%
Falls Church cty 10.6 L "
Per Capita $ 26,425 Median Household ~ $ 56,619 Avg Household $70,215
Loudoun, VA 1849 P I =
Manassas city 36.7 Ethnic Population: White 57.0% Black 27.5% Asian 7.6% Hispanic 9.9%
Manassas Pk cty 10.8
Pr William, VA 292.8 Market Summary
Stafford, VA 96.8
- FM Classes Class A Class B Class C Viable FMs All FMs All AMs Total
4,678.8 # Stations 6 19 21 25 28 53
Tot 12+ 7.7 57.7 64.9 65.4 151 80.5
Avg 12+ 1.3 3.0 3.1 2.6 0.5 1.5
Tot LCS 9.6 717 80.6 81.2 18.8 100.0
Avg LCS 1.6 3.8 38 3.2 0.7 1.9

1/ Estimate not available. See page 6. 2/ EBI estimates are for previous year than noted in column header.
Investing In Radic 2003 2nd Edition. Copyright (c) 2003 BIA Financial Network, Inc.. All rights reserved. (703) 818-2425



Market: Washington, DC Com etitive Overview Metro Rank: 8
p Some stations also rated in Battimore, Frederick & Fredericksburg.
AM Stations Day Night Gilne L 2002 Est Avg ‘02 ARB 12+ Metro Shares (see rights)
City of FCC Power Power Year Date Price M Revenue power Local Winter Fall Summer Spring Winter Fall Summer Spring

Calls License Class Freq (kW) (kW) C Owner Std Acqd  (000) A Format (000)V/ Ratio Comm 2003 2002 2002 2002 2002 2001 2001 2001
WTNT Bethesda B 570 5.0 1.00 e Clear Channel Comm 47 0008 g Talk 2,400 0.7 0.7 0.6 0.5 0.5 0.8 0.6 0.0 04
WMAL  Washington B 630 5.0 5.00 b ABC Radio Inc 25 9602 g1 News/Talk 14,800 0.98 4.2 41 38 3.2 3.0 4.1 33 37 4.0
WGOP Poolesville D 700 250cp 0.00 Birach Bcstg Corp 95 0212 Talk 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WKDL Alexandria B 730 8.0 0.03 f Mega Comm Inc 45 9910 g Mexican 1.500 0.8 0.5 0.8 0.6 0.6 0.6 0.9 0.4 0.5
WABS Adington D 780 5.0 0.00 i Salem Comm Comp 46 0001 4,100 Chrst/Talk 800 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WXTR  Frederick B 820 43 0.43 d Bonneville Intl 60 9607 News 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WILC Laurel B 900 19 0.50 ZGS Best Holdings 65 0203 5,500 Spanish AC 800 05 0.6 0.5 0.0 0.5 0.5 0.5 0.0 0.0
WFMD Frederick B 930 5.0 2.50 h Clear Channel Comm 36 0008 News/Talk n/a 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WCTN  Potomac-Cabin D 950 25 0.05 Seven Locks Bestg Co 65 Christian 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WTEM  Washington B 980 50.0 5.00 e Clear Channel Comm 23 0008 o] Sprts/Talk 7.600 1.01 2.1 1.6 1.6 1.9 1.8 15 1.6 15 1.6
WWGB Indian Head D 1030 50.0 0.00 Joo, Sun Young 86 0207 2,900 Relgn/Span 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WPLC  Silver Spring D 1050 1.0 0.04 f Metro Radio Inc 46 0304 1,500 Mexican 1,500 0.1 0.0 0.2 0.1 0.2 0.0 0.0 0.2 0.0
WUST  Washington D 1120 20.0 0.00 New World Radio Inc 49 9210 1,300 Ethnic 100 0.0 04 0.0 0.0 0.0 0.0 0.0 0.0
WMET Gaithersburg B 1160 500cp 1.50 IDT Corporation 83 0207 st Bus News 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WAGE Leesburg B 1200 50 1.00 Radio WAGE Inc 58 8003 300 Talk 500 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WFAX  Falls Church D 1220 5.0 0.05 Newcomb Bestg 48 Christian 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WWRC Washington B 1260 5.0 5.00 e Clear Channel Comm 41 0008 9 Talk 2,300 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WDCT Fairfax B 1310 5.0 0.50 Family Radio Ltd 55 9502 700 Korean 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WYCB Washington C 1340 1.0 1.00 a Radio One Inc 78 9804 3,750 Gospel 1,800 0.9 0.7 0.8 0.8 0.9 05 0.7 0.7 0.5
WZHF  Adington B 1390 5.0 5.00 g Mutticultural Bestg 47 0007 Sw Ethnic 900 0.5 0.6 0.0 0.0 0.0 0.0 0.0 0.0
woL Washington C 1450 1.0 1.00 a Radio One Inc 24 8010 950 News/Talk 1,000 0.21 1.3 1.0 08 14 1.0 09 0.9 0.7 0.8
WKDV  Manassas B 1460 50 5.00 g Multicultural Bestg 57 0007 sW Ethnic 200 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WPWC Dumfries-Triangl B 1480 1.0 0.50 JMK Communications 61 0001 900 Spanish 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WTOP  Washington A 1500 50.0 50.00 d Bonneville Inti 26 9804 SwW News 30,500 1.93 4.4 36 4.0 3.3 3.5 3.7 38 33 29
WACA Wheaton D 1540 5.0 0.00 AC Communications 54 0101 2,500 Span/Varty 800 0.2 0.0 0.0 0.0 0.6 0.0 0.0 0.0 0.0
WKIK  LaPlata D 1560 1.0 0.00 Somar Comm Inc 65 9104 65 Country 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WPGC Momingside B 1580 50.0 0.27 ¢ Infinity Bestg 54 0102 g2 Gospel 4,200 0.78 1.5 1.2 1.0 1.3 1.0 13 13 1.1 0.9
WKDM  Rockville B 1600 1.0 0.50 g Multicultural Bestg 51 0111 800 Ethnic 400 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
# AM Stations - 28 # Combos - 16 AM TOTALS 16.7 145 15.1 13.1 13.6 13.9 13.6 116 116

AM & FM Stations Profiled - 53 # Duopolies - 15 Total Local Commercial Share 810 805 803 807 804 805  80.1 80.1

1/ See introduction section for interpretation of revenue estimates.
Investing In Radio 2003 2nd Edition. Copyright (c) 2003 BIA Financial Network. Inc.. All rights reserved. (703) 818-2425 www.bia.com Metro Rank: 8



Metro Rank: 9 Boston, MA Market Overview

Revenue Rank: 9

Market Radio Financials
(all figures in 000's, except percentages and ratios)

mesam § ESTIMATED 1997  _ 1998 1999 2000 2001 2002 A 97-02
= : el b el . GROSS $224,300  $259,200  $312,800  $361,200  $321,800  $341,100 8.7%
NH HILLSBORQUGH - £ < REVENUES
\ 5 : - : A _01-02 2003 2004 2005 2006 2007 A_02-07
B ** 6.0% $361,000  $384,500  $405600  $427,900  $449,300 5.7%
FRANKUN | “ Fchimrg X
.| ’\; wonces::»" wﬁ.'h".'.’.'.‘}'*‘:-w' ' 1997 2002 2007 Est. Breakout
7 gy MA 7t N Revenue/Retail Sales NAY $4.95/1,000  $4.87/1,000 Local  68%
N STk Revenue/Capita $51.88 $75.25 $97.01 National ~ 32%

o ¢ 1
HAMPDEN | Neegliag Dedham Brooklings
|

o ‘25"“9'*“’_ NORFOLK 173 4
oung ] [emovomcd il q "
| BRISTOL | Plymouth Demographic and Economic Overview
. E 1CT 1 PLYMOUTH (000's, except Retail Sales and EBI in 000,000's)
sef | >, 5
LI " Growth Growth
: | feew Srbom 1997 2002 Rate 2002 2007 Rate
MSA Population 4,3233 4,533.1 1.0% 4,533.1 4,631.5 0.4%
Metro Counties / Population (000) Housgholds 1,616.3 1,740.9 1.5% 1,740.9 1,797.0 0.6%
Retail Sales NAY 68,965.3 NAV 68,965.3 92,211.1 6.0%
Essex, MA 730.2 EBIZ 82,415.0 109,912.1 5.9% 109,912.1 144,306.8 5.6%
Middlesex, MA 1,472.4
Norfolk, MA 652.9 Demographic Breakdown
Plymouth, MA 478.8
Suffolk. MA 693.5 Total Under12 12-17 18-24 25-34 35-44 45 - 54 Over 55
Worcester, MA 258.0 Men (000) 2,185.7 363.8 180.3 207.2 334.2 368.3 311.3 420.6
Hillsborough, NH 247.3 Women (000) 2,347.5 346.5 1709 213.8 3425 378.6 332.4 562.8
] Total 4,533.1 7103 3512 421.0 676.7 746.8 643.7 983.4
4,533.
Percentage 100.0% 15.7% 7.7% 9.3% 14.9% 16.5% 14.2% 21.7%
Per Capita $ 24,246 Median Household ~ $ 50,501 Avg Household $63,134
Ethnic Population:  White 82.2% Black 6.2% Asian 5.0% Hispanic 71%

Market Summary

EM Classes Class A Class B Class C Viable FMs All FMs All AMs Total
# Stations 9 17 19 27 36 63
Tot 12+ 3.8 55.9 58.9 59.7 19.4 79.1
Avg 12+ 0.4 33 3.1 2.2 0.5 1.3
Tot LCS 4.8 70.7 745 75.5 245 100.0
Avg LCS 0.5 42 3.9 2.8 0.7 1.6

1/ Estimate not available. See page 6. 2/ EBI estimates are for previous year than noted in column header.
Investing In Radio 2003 2nd Edition. Copyright (c) 2003 BIA Financial Network, Inc.. All rights reserved. (703) 818-2425



Market: Boston, MA Com etitive Overview Metro Rank: 9
p Some stations also rated in Springfield, Manchester & Worcester.
FM Stations - 1 2002 Est Avg '02 ARB 12+ Metro Shares (see rights)
City of FCC Power Year Date Pri:: M Revenue p,.er Local Winter  Fall Summer Spring Winter Fall Summer Spring

Calls License Class Freq (kW) HAAT ¢ Owner Std Acqg'd  (000) A Format (000))/ Ratio Comm 2003 2002 2002 2002 2002 2001 2001 2001
WFEX Peterborough A 921 0.2 1388 | Phoenix Media Comm 71 9911 Altemative 400 01 0.1 0.0 0.1 0.1 0.0 0.1 0.2 0.1
WXRV  Haverhill B 925 250 712 Northeast Bestg Co 59 AAA 4,500 0.94 14 1.0 1.3 14 12 09 09 0.9 09
WBOS Brookline B 929 185 735 b Greater Media 55 9708 sw AAA 9,500 1.11 25 21 22 19 2.3 1.8 1.8 1.7 2.0
WQSX Lawrence B 937 340¢cp 587 | Entercom 60 9811 g3 AC 13,100 1.07 3.6 21 31 2.7 2.8 3.0 3.0 3.0 2.8
WJMN  Boston B 945 115 1053 d Clear Channel Comm 48 0008 [¢] UrCHR/Rhy 19,100 0.85 6.6 51 6.3 4.9 6.2 5.2 4.8 56 53
WHRB Cambridge A 953 17 610 Harvard Radio Bestg 57 Diverse 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WATD Marshfield A 959 16 469 Marshfield Bestg Co 77 AC/Oldes 300 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.3
WTKK Boston B 969 225 735 b Greater Media 45 9708 sw Talk 7,500 0.76 29 38 3.0 21 2.3 24 25 1.7 24
WBOT Brockton A 97.7 27 492 g Radio One Inc 48 9909 10,000 HpHop/R&B 4,500 0.63 21 1.5 1.9 18 1.7 1.8 1.5 22 14
WINQ  Winchendon A 97.7 18 433 Saga Comm Inc 83 0303 400 AAA 200 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WBMX Boston B 98.5 9.0 1145 ¢ |Infinity Bestg 48 0102 g2 AC 19,700 1.18 49 41 31 4.1 3.8 3.6 41 34 4.4
WPLM  Plymouth B 99.1 50.0 430 e Plymouth Rock Bestg 61 Easy 3,000 0.30 29 21 23 2.4 2.2 2.6 20 1.6 1.7
WKLB  Lowell B 995 270 653 b Greater Media 47 9708 11,750 Country 7,500 055 4.0 3.2 3.1 3.6 2.8 34 29 3.2 33
® WAHL Athol A 99.9 1.9 407 Northeast Bestg Co 89 0304 p na Hot AC 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WBRS Waltham D 100.1 0.0 151 Brandeis University 68 Variety 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WZLX Boston B 1007 215 771 ¢ Infinity Bestg 79 0102 g2 Clsc Rock 26,100 163 4.7 3.6 3.6 4.2 36 3.0 4.3 4.0 315
WFNX  Lynn A 101.7 1.7 449 j Phoenix Media Comm 63 8211 1,400 Alternative 4,000 078 1.5 1.3 1.1 1.2 1.2 12 1.2 1.2 13
WCRB Waltham B 102.5 8.1 1152 Charles River Bcstg 54 Classical 8,000 0.51 4.6 4.3 34 34 41 4.0 31 3.0 4.2
WODS Boston B 103.3 16.0 886 ¢ Infinity Bestg 48 0102 g2 Oldies 21,200 1.07 5.8 4.1 4.4 4.6 4.5 50 4.5 4.0 45
WBCN  Boston B 1041 210 771 ¢ Infinity Bestg 58 0102 g2 Altemative 28,000 1.75 4.7 3.1 3.6 37 3.6 3.6 39 4.4 3.3
WXLO  Fitchburg B 1045 370 564 Citadel Comm Corp 60 0002 Hot AC n‘a 1.3 09 09 1.0 0.8 1.1 1.1 1.0 1.0
WBOQ Gloucester A 104.9 3.2 446 Marlin Bestg LLC 64 0005 [} Classical 1.100 04 04 0.0 0.0 0.0 0.0 0.0 0.0
WROR Framingham B 105.7 23.0 735 b Greater Media 59 9610 SwW Clsc Hits 10,800 088 36 2.6 2.6 2.7 2.7 2.7 33 33 2.8
WHOB Nashua A 106.3 1.0 541 Tele-Media Bcstg Co 87 0007 See (186) Hot AC na 0.2 0.0 04 0.0 0.0 0.0 0.5 0.0 04
WMJX  Boston B 106.7 215 771 b Greater Media 82 8201 5,000 AC 24,000 1.02 6.9 5.6 6.1 55 5.3 5.8 5.5 53 58
WAAF  Worcester B 107.3 96cp 1099 | Entercom 61 9811 g3 Rock 12,000 121 29 2.2 2.2 2.1 2.4 1.9 2.7 3.0 2.6
WXKS  Medford B 1079 205 771 d Clear Channel Comm 60 0008 g CHR 26,900 1.19 6.6 4.4 4.7 51 54 4.9 5.6 56 57
# FM Stations - 27 # Combos - 17 FM TOTALS 738 57.6 59.7 58.5 59.0 579 59.3 58.3 59.7

o Indicates a change since last edition
1/ See introduction section for interpretation of revenue estimates.
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Metro Rank: 9 Boston, MA Market Overview

Revenue Rank: 9

Market Radio Financials
(all figures in 000's, except percentages and ratios)

. / * ESTIMATED 1997 1998 1999 2000  _ 2001 @ _ 2002 A 97-02
| Mdnchesier  ROCKNGHAM GROSS $224,300  $259,200  $312,800  $361,200  $321,800  $341,100 8.7%
HILLSBORQUGH! i . r x
\ 1 e S e T} ] REVENUES
- NH Mol (7 e A . - A 01-02 2003 2004 2005 2006 2007 A _02-07
ey o : ** 6.0% $361,000  $384,500  $405,600  $427,900  $449,300 5.7%
FRANKUN | © Frchbarg /- MODLESEX
(TR L ey 1997 2002 2007 Est. ut
VUMA o a0y Revenue/Retail Sales NAY $4.95/1,000 $4.87/1,000 Local 68%
HARPSHIRE | e ‘a " g ; ' ' ‘ .
AR AN, b Revenue/Capita $51.88 $75.25 $97.01 National ~ 32%
wtittd RNl ey
Sprngfieid \ 3
\ | o § |Brockion
; l mﬁ"ru . Demographic and Economic Overview
LJBem | Cramaaad” (000's, except Retail Sales and EBI in 000,000's)
ol | ® / e Growth Growth
. : Fiow orsOm | Worick 1997 2002 Rate 2002 2007 Rate
MSA Population 4,323.3 4,533.1 1.0% 4,533.1 4,631.5 0.4%
Metro Counties / Population (000) Housgholds 1,616.3 1,740.9 1.5% 1,740.9 1,797.0 0.6%
Retail Sales NAY/ 68,965.3 NAY 68,965.3 92,211.1 6.0%
Essex, MA 730.2 EBI% 82,415.0 109,912.1 5.9% 109,912.1 144,306.8 5.6%
Middlesex, MA 1,472.4
Norfolk, MA 652.9 Demographic Breakdown
Plymouth, MA 478.8
Suffolk, MA 693.5 Total Under 12 12-17 18-24 25-34 35-44 45-54 Over 55
Worcester, MA 258.0 Men (000) 2,185.7 363.8 180.3 207.2 334.2 368.3 311.3 420.6
Hillsborough, NH 247.3 Women (000) 2,347.5 346.5 170.9 2138 3425 3786 332.4 562.8
Total 4,533.1 7103 351.2 421.0 676.7 746.8 643.7 983.4
4,533.1
Percentage 100.0% 15.7% 7.7% 9.3% 14.9% 16.5% 14.2% 21.7%
Per Capita $ 24,246 Median Household  $ 50,501 Avg Household $63,134
Ethnic Population: White 82.2°%, Black 6.2% Asian 5.0% Hispanic 71%

Market Summary

FM Classes Class A Class B Class C Viable FMs All FMs All AMs Total
# Stations 9 17 19 27 36 63
Tot 12+ 3.8 55.9 58.9 59.7 19.4 79.1
Avg 12+ 0.4 3.3 3.1 2.2 05 1.3
Tot LCS 48 70.7 74.5 75.5 24.5 100.0
Avg LCS 05 4.2 3.9 2.8 0.7 1.6

1/ Estimate not available. See page 6. 2/ EBI estimates are for previous year than noted in column header.
investing In Radio 2003 2nd Edition. Copyright (c) 2003 BIA Financial Network, Inc.. All rights reserved. (703) 818-2425



Market: Boston, MA Competltlve OVGTVIGW - . - Metro Rank: 9
Some stations also rated in Springfield, Manchester & Worcester.
AM Stations Day Night — L 2002 Est Avg '02 ARB 12+ Metro Shares (see rights)
City of Fce Power Power Year Date Price M Revenue pouer Local Winter Fall Summer Spring Winter Fall Summer Spring

Calls License Class Freq (kW) (kW) C Owner Std Acq'd  (000) A Format (000)1/ Ratio Comm 2003 2002 2002 2002 2002 2001 2001 2001
WEZE Boston B 590 5.0 5.00 h Salem Comm Corp 24 9702 6,000 Chrst/Talk 2.000 04 0.5 0.0 0.3 0.0 0.4 0.7 0.6 0.5
WSRO Ashland D 650 03 0.01 a Langer Bcstg Corp 67 9604 10 1 Talk/Chrst 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WRKO Boston B 680 50.0 50.00 | Entercom 22 9811 a3 News/Talk 8,800 0.52 5.0 4.8 4.2 4.2 3.9 38 3.9 3.8 41
WJIB Cambridge D 740 0.3 0.01 Bob Bittner Bestg 48 9109 160 Easy 300 0.1 0.0 0.0 0.0 0.4 0.0 0.0 0.0 0.0
WEEI Boston B 850 50.0 50.00 | Entercom 26 9811 g3 Sports 27,800 1.70 48 2.8 38 48 4.1 33 31 4.3 49
WBPS Dedham B 890 250cp 3.40 m Mega Comm Inc 95 9811 4,000 Talk 700 0.0 0.0 0.0 0.0 0.0 0.0 04 0.4
WROL Boston D 950 5.0 0.00 h Salem Comm Comp 50 0104 11,000 Chrst/Talk 900 0.1 0.0 0.0 0.0 0.0 04 0.0 0.3 0.3
WCAP  Lowell B 980 5.0 5.00 Northeast Radio Inc 51 Nws/TIk/Spt 300 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WBZ Boston A 1030 50.0 50.00 c Infinity Bestg 21 0102 g2 Nws/TIk/Spt 37,900 1.04 10.7 8.5 7.3 8.2 8.1 9.2 8.7 7.6 7.2
WBIX  Natick D 1060  40.0 0.00 a Bleidt, Bradford C. 72 0303 st Bus News 200 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WILD Boston D 1090 50cp 0.00 g Radio One Inc 46 0101 5,000 + Urban AC 1,500 0.29 15 1.3 1.3 12 0.9 1.1 15 1.3 0.8
WBNW Concord B 1120 50 1.00 Money Matters Radio 89 9807 450 Bus News 500 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
® WAMG Boston B 1150 5.0 5.00 m Salem Comm Corp 79 0305p 8,600 Span/Varty 1,600 0.39 1.2 1.2 1.2 0.9 0.6 08 14 11 0.6
WDIS  Norfolk B 1170 1.0 0.00 Discussion Radio Inc 78 9209 65 Talk 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WKOX  Framingham B 1200 50.0cp 1.00 d Clear Channel Comm 47 0104 10.000 Ethnic 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WESX Salem C 1230 1.0 1.00 f Asher, James D. 39 5004 MOR 500 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WMK!  Boston B 1260 5.0 5.00 ABC Radio Inc 22 0009 g Children 1,500 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WEIM  Fitchburg B 1280 5.0 1.00 LiveAir Comm Inc 41 0012 778 FullService 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WJDA  Quincy D 1300 1.0 0.07 f Asher, James D. 47 Soft AC 500 0.0 0.0 0.0 0.0 0.0 0.0 0.3 0.0
WRCA Watertown B 1330 50cp 17.00 Beasley Bcst Group 48 0005 6,000 Span/Ethnc 1,000 0.0 0.0 0.0 0.0 0.0 0.0 0.3 0.0
WGAW Gardner C 1340 1.0 1.00 Anastos Bcst Group 46 0108 g Chrst/Span 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WLYN  Lynn D 1360 0.7 0.08 i Multicultural Bestg 47 0210 1,775 Ethnc/Varty 100 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WPLM  Plymouth B 1390 5.0 5.00 e Plymouth Rock Bestg 55 Country 100 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WLLH  Lowell C 1400 10cp 1.00 m Mega Comm Inc 34 9905 936 Span/Varty 800 0.5 0.0 0.3 0.2 0.4 0.5 0.5 04 0.2
WMSX  Brockton D 1410 1.0 0.16 Anastos Bcst Group 61 0108 g Span/Asian 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WXKS  Everett B 1430 5.0 1.00 d Clear Channel Comm 52 0008 o] Nostalgia 800 0.17 1.4 11 0.9 1.2 1.2 11 1.1 1.2 16
WNBP  Newburyport C 1450 1.0 0.59 Radio Newburyport 57 9812 275 Adit Stndrd 300 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WBET Brockton B 1460 5.0 1.00 Aritaur Comm Inc 46 9712 na News/Talk 500 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
® WAZN Marlborough B 1470 14cp 340 i Multicultural Bestg 58 0212 1,775 Ethnc/Varty 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WCCM  Haverhill C 1490 1.0 1.00 k Costa Comm Corp 47 9506 na Nws/TIk/Nst 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WMRC Milford C 1490 1.0 1.00 1st Class Radio Corp 56 AC 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WWZN Boston B 1510 50.0cp 50.00 Rose City Radio Corp 34 0102 o] Sprts/Talk 1,000 03 04 0.4 0.0 0.5 0.5 0.0 0.0 0.0
WVBF  Middleborough D 1530 1.0cp 0.00 Callahan, Steven J 92 9701 150 Talk 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WNTN  Newton D 1550 100 0.00 Colt Comm LLC 68 9811 603 Variety 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WNSH Beverly B 1570 0.5 0.50 Willow Farm Inc 63 9710 50 News/Talk 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WUNR  Brookline B 1600 5.0 5.00 Champion Bestg 47 Span/News 100 0.1 0.0 0.0 0.4 0.0 0.0 0.0 0.0 0.0
# AM Stations - 36 # Combos - 19 AM TOTALS 26.1 20.6 194 21.4 201 211 20.9 216 20.6

AM & FM Stations Profiled - 63 # Duopolies - 16 Total Local Commercial Share 78.2 791 79.9 791 79.0 80.2 79.9 80.3

¢ Indicates a change since last edition
1/ See introduction section for interpretation of revenue estimates.
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Metro Rank: 10
Revenue Rank: 12
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Metro Counties / Population (000)

Lapeer, M| 90.0
Livingston, Ml 165.0
Macomb, MI 798.3
Monroe, MI 148.3
Oakland, MI 1,208.1
St. Clair, M1 167.2
Wayne, M| 2,038.0

4,614.9

Detroit, Ml Market Overview

Market Radio Financials
(all figures in 000's, except percentages and ratios)

B

A

fn

ESTIMATED 1997 1998 1999 2000 2001 2002 A 97-02
GROSS $213,500 $218,300 $244,200 $275,700 $252,100 $263,400 4.3%
REVENUES
A 01-02 2003 2004 2005 2006 2007 A 02-07
ik 4.5% $277,000  $296,400  $312,700  $329,900  $346,400 5.6%
1997 2002 2007 Est. Breakout
Revenue/Retail Sales Nal/ $4.03/1,000 $4.20/1,000 Local 76%
Revenue/Capita $47.83 $57.08 $74.20 National 24%
Demographic and Economic Overview
(000's, except Retail Sales and EBI in 000,000's)
Growth Growth
1997 2002 Rate 2002 2007 Rate
MSA Population 4,463.9 4,614.9 0.7% 4,614.9 4,668.4 0.2%
Households 1,659.0 1,766.3 1.3% 1,766.3 1,811.6 0.5%
Retail Sales NAY 65,377.9 NAY/ 65,377.9 82,442.7 4.7%
EBIZY 76,204.7 97,210.3 5.0% 97,210.3 124,419.3 5.1%
Demographic Breakdown
Total Under 12 12-17 18-24 25-34 35-44 45-54 Over 55
Men (000) 2,243.7 4171 207.0 191.6 319.3 365.9 325.8 416.9
Women (000) 2,371.2 3975 196.7 188.9 328.0 375.5 340.7 543.7
Total 4,614.9 814.7 403.7 380.5 647.4 741.4 666.6 960.6
Percentage 100.0% 17.7% 8.7% 8.2% 14.0% 16.1% 14.4% 20.8%
Per Capita  $ 21,065 Median Household ~ $ 44,232 Avg Household $ 55,037
Ethnic Population: White 71.6% Black 22.3% Asian 2.5% Hispanic 3.0%
Market Summary
EM Classes Class A Class B Class C Viable FMs All FMs All AMs Total
# Stations 3 18 2 20 23 20 43
Tot 12+ 0.4 62.3 3.4 65.7 66.1 19.0 85.1
Avg 12+ 0.1 8:5 1.7 3.3 29 1.0 2.0
Tot LCS 05 732 4.0 77.2 77.7 22.3 100.0
Avg LCS 0.2 4.1 2.0 3.9 34 1.1 2.3

1/ Estimate not available. See page 6. 2/ EBI estimates are for previous year than noted in column header.
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. ap 8 . bl
Market: Detroit, M| Competltlve OverV|ew Metro Rank: 10
FM Stations 2002 Est Avg '02 ARB 12+ Metro Shares (see rights)

Sales L g ‘ . .
City of FCC Power Year Date Price M Revenue po.aey Local Winter Fall Summer Spring Winter Fall Summer Spring

Calls License Class Freq (kW) HAAT C Owner Std Acq'd  (000) A Format (000)1/ Ratio Comm 2003 2002 2002 2002 2002 2001 2001 2001
CIMX Windsor (03] 88.7 100.0 577 e CHUM Group Radio 67 Alternative 3.7 2.9 2.6 33 3.1 3.1 3.2 32 2.6
WMXD  Detroit B 923 450 479 d Clear Channel Comm 64 0008 g Urban AC 12,900 1.04 4.7 44 51 35 4.0 4.2 4.4 4.3 3.8
WDRQ Detroit B 93.1 26.5 669 b ABC Radio Inc 47 9804 g Top 40 10,500 0.87 4.6 3.1 3.7 3.9 3.7 4.0 4.2 3.9 4.6
WHMI  Howell A 93.5 5.2 354 Livingston Radio 77 8810 477 ¢2 Clsc Hits 500 0.4 0.3 0.4 0.6 0.0 0.4 0.4 0.0 0.3
CIDR Windsor C1 939 100.0 656 e CHUM Group Radio 49 8505 AC 1.0 0.9 0.8 0.8 0.9 0.8 1.0 0.9 1.3
WCSX  Birmingham B 94.7 135c¢cp 951 a Greater Media 58 7307 Clsc Rock 13,100 1.31 38 3.2 35 3.0 34 35 31 2.8 3.2
WKQI  Detroit B 95.5 100.0 427 d Clear Channel Comm 49 0008 [¢] Top 40 15,100 1.51 3.8 3.6 3.4 3.8 3.1 31 3.1 3.8 3.7
WDVD  Detroit B 96.3 18.0c¢p 764 b ABC Radio Inc 48 9602 a3 Hot AC 5,000 0.83 23 2.1 21 2.1 21 21 1.6 2.1 2.5
WKRK  Detroit B 97.1 15.0 892 ¢ Infinity Bestg 41 0102 gl Talk 8,000 1.21 2.5 2.4 1.7 2.3 2.1 2.0 2.2 2.3 1.7
WJLB  Detroit B 979 50.0 489 d Clear Channel Comm 26 0008 [¢] Urban AC 16,800 1.08 5.9 5.8 58 4.9 5.2 5.6 4.7 6.1 52
WVMV  Detroit B 98.7 50.0 463 ¢ Infinity Bestg 61 0102 gl Smooth Jazz 14200 0.88 6.1 45 50 5.2 5.9 4.7 5.0 5.1 5.4
WYCD Detroit B 995 175 787 ¢ Infinity Bestg 60 0102 gl Country 11,700 0.97 4.6 4.1 3.8 3.8 4.4 3.8 37 4.3 4.0
WNIC  Dearborn B 1003 320 600 d Clear Channel Comm 46 0008 g AC 19,600 146 51 41 5.0 4.9 3.5 4.5 4.8 5.3 6.3
WRIF Detroit B 101.1 11.0 955 a Greater Media 48 9409 11,500 AOR 19,600 1.38 5.4 4.7 4.2 5.0 4.6 4.8 4.1 4.8 53
WGRT Port Huron A 102.3 3.0 318 Pt Huron Family Rad 91 AC 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WDMK  Mount Clemens B 102.7 50.0 499 f Radio One Inc 60 9901 27,000 Urban AC 4,000 0.58 2.6 2.6 24 2.4 2.3 1.8 2.3 1.5 t1
WMUZ  Detroit B 1035 50.0 466 g Crawford Bestg Co 58 ChrsContem 1800 062 11 11 1.0 0.9 0.9 0.9 1.0 0.9 0.8
WOMC Detroit B 104.3 190.0 361 ¢ Infinity Bestg 48 0102 gl Oldies 21,100 1.29 6.2 5.3 53 6.5 52 48 4.9 5.1 52
WMGC Detroit B 105.1 135 955 a Greater Media 60 9701 Sw AC 14,000 124 4.3 3.5 3.7 3.2 3.5 3.9 4.2 2.7 2.5
WDTJ  Detroit B 1059 20.0 725 f Radio One Inc 60 9806 34,000 Urban 7800 0.57 5.2 4.5 4.1 4.3 4.3 4.6 4.7 4.0 4.0
WDTW Detroit B 106.7 61.0cp 535 d Clear Channel Comm 60 0008 g Clsc Hits 7200 1.01 2.7 1.8 1.7 2.4 2.6 2.3 21 24 2.7
WSAQ Port Huron A 1071 6.0 299 h Liggett Comm LLC 64 0005 3,200 c4 Country 400 0.1 0.7 0.0 0.0 0.0 0.0 0.4 0.0 0.4
WGPR Detroit B 1075 50.0 361 WGPR Inc 61 6407 Black/AAA 2,800 0.82 1.3 1.3 13 1.4 11 11 1.0 1.1 1.0

# FM Stations - 23 #Combos- 20 FM TOTALS 774 669 661 682 659 660 661 666 67.6

1/ See introduction section for interpretation of revenue estimates.
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Metro Rank: 10 Detroit, Ml Market Overview

Revenue Rank: 12

Market Radio Financials
(all figures in 000's, except percentages and ratios)

" uscota
SAGINAW SANILAC
s °““°'| _ ESTIMATED 1997 1998 1999 2000 2001 2002 A 97-02
5 'Wmml CENESEE R | g cran GROSS $213,500  $218,300  $244,200  $275,700 $252,100 $263,400 4.3%
' o ort Huron- REVENUES
oua | cnion | ' b o A 01-02 __ 2003 2004 2005 2006 2007 A 02-07
- M [ omianp  IMACOME Masiee s 4.5% $277,000  $296,400  $312,700  $329,900  $346,400 5.6%
—— . Mt Chemens
N ®iamdag | LIVINGSTON PR / ™
3 o | et g [ 44 8 1997 2002 2007 Est. Breakout
| ] ;_'f,..;'m ﬁa; {d‘ 1 Revenue/Retail Sales NAV $4.03/1,000 $4.20/1,000 Local 76%
| n—tjtu\‘h'- K= Revenue/Capita $47.83 $57.08 $74.20 National 24%
Ann Arbor—e Wesland
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Demographic and Economic Overview
(000's, except Retail Sales and EBI in 000,000's)

| Growth Growth
A o 1997 2002 Rate 2002 2007 Rate
| @
e s MSA Population 4,463.9 4,614.9 0.7% 4,614.9 4,668.4 0.2%
Metro Counties / Population (000) Households 1,659.0 1,766.3 1.3% 1,766.3 1,811.6 0.5%
Retail Sales NAV 65,377.9 NAV 65,377.9 82,4427 4.7%
Lapeer, MI 90.0 EBI2 76,204.7 97,210.3 5.0% 97,210.3 124,419.3 5.1%
Livingston, MI 165.0
Macomb, Ml 798.3 Demographic Breakdown
Monroe, MI 148.3
Oakland, M 1.208.1 Total Under12 12-17 18-24 25-34 35-44 45 -54 Over 55
St. Clair, Ml 167.2 Men (000) 2,243.7 4171 207.0 191.6 319.3 365.9 325.8 416.9
Wayne, M| 2,038.0 Women (000) 2,371.2 397.5 196.7 188.9 328.0 375.5 340.7 543.7
—— Total 4,614.9 814.7 403.7 380.5 647.4 741.4 666.6 960.6
4,614.9
Percentage 100.0% 17.7% 8.7% 8.2% 14.0% 16.1% 14.4% 20.8%
Per Capita  $21,065 Median Household ~ $ 44,232 Avg Household $ 55,037
Ethnic Population: White 71.6% Black 22.3% Asian 2.5% Hispanic 3.0%

Market Summary

FM Classes Class A Class B Class C Viable FMs All FMs All AMs Total
# Stations 3 18 2 20 23 20 43
Tot 12+ 0.4 62.3 34 65.7 66.1 19.0 85.1
Avg 12+ 0.1 35 1.7 3.3 29 1.0 2.0
TotLCS 0.5 73.2 4.0 77.2 77.7 22.3 100.0
AvgLCS 0.2 41 2.0 3.9 3.4 1.1 23

1/ Estimate not available. See page 6. 2/ EBI estimates are for previous year than noted in column header.
Investing In Radio 2003 2nd Edition. Copyright (c) 2003 BIA Financial Network, Inc.. All rights reserved. (703) 818-2425




Market:

Detroit, Mi

AM Stations

Competitive Overview

Metro Rank: 10

ARB 12+ Metro Shares (see rights)

Day Night Sales L 2002 Est Avg '02
City of Fce Power Power Year Date Price M Revenue po.er Local Winter  Fall Summer Spring Winter Fall Summer Spring
Calls License Class Freq (kW) (kW) ¢ Owner Std Acq'd  (000) A Format (000)1/ Ratio Comm 2003 2002 2002 2002 2002 2001 2001 2001
WLLZ  Monroe D 560 0.5 0.01 g Crawford Bestg Co 56 9707 3,150 Religion 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
CKWW  Windsor B 580 0.5 0.50 e CHUM Group Radio 82 9303 Adit Stndrd 26 1.8 25 2.0 25 24 1.9 1.8 24
WNZK Dearbom Heights B 690 25 0.00 Birach Bestg Corp 59 Nws/TIk/Int 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WJR Detroit A 760 50.0 50.00 b ABC Radio Inc 22 9602 g3 FullService 20,000 1.03 74 5.9 6.1 6.4 6.1 6.6 6.2 6.6 5.7
CKLW  Windsor B 800 50.0 50.00 e CHUM Group Radio 32 8505 News/Talk 0.5 0.7 0.5 04 0.4 05 0.3 0.6 04
WWJ  Detroit B 950  50.0 50.00 ¢ Infinity Bestg 20 0102 g1 News 23,200 1.36 6.5 6.0 53 5.2 53 58 6.1 5.7 5.5
WCAR Livonia B 1090 0.3 0.50 1090 Investments LLC 63 9809 2,000 Religion 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WDFN  Detroit B 1130 500 10.00 d Clear Channel Comm 39 0008 g Sports 5600 1.42 1.5 1.5 1.3 1.1 1.6 12 1.2 1.2 1.0
WCHB Taylor B 1200  50.0 15.00 f Radio One Inc 56 9806 Gospel 1,200 0.9 1.2 09 0.7 0.7 1.0 08 0.5 0.5
WMPC Lapeer C 1230 1.0 1.00 Calvary Bible Church 26 Christian 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WXYT  Detroit B 1270 50.0cp 48.00 c Infinity Bestg 25 0102 g1 Talk 5,000 1.19 1.6 14 1.0 1.1 1.6 1.2 1.6 1.4 14
WXDX Dearborn B 1310 5.0 5.00 d Clear Channel Comm 46 0008 g News/Talk 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WEXL  Royal Oak C 1340 1.0 1.00 g Crawford Bestg Co 23 9705 3,500 Gospel 0.6 0.5 04 0.5 0.6 04 0.6 0.4 0.5
WPHM  Port Huron B 1380 5.0 5.00 h Liggett Comm LLC 47 0005 cl Nws/Tik/Int 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WQBH Detroit C 1400 1.0 1.00 Queens Bestg Corp 26 9704 3,889 Black 2,300 087 1.0 0.7 1.0 0.6 0.7 1.1 1.1 0.8 11
WMKM  Inkster B 1440 1.0 1.00 Gallagher, M. & K. 89 8911 850 e Gospel 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WHLS  Port Huron C 1450 1.0 1.00 h Liggett Comm LLC 38 0005 c4 Adlt Stndrd 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WPON Walled Lake B 1460 1.0 0.76 Foreign Radio Prgms 54 Taik/Oldes 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
wLQV  Detroit B 1500 50.0cp 10.00 Midwest Bestg Corp 25 9312 2,650 Chrst/Talk 0.0 0.0 0.0 0.0 0.0 0.0 0.0 03
WHLX  Marine City D 1590 1.0 0.10 h Liggett Comm LLC 51 0005 2,240 Adlt Stndrd 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
# AM Stations - 20 # Combos - 13 AM TOTALS 22.6 19.7 19.0 18.0 19.5 20.2 19.8 19.0 18.8
AM & FM Stations Profiled - 43 # Duopolies - 14 Total Local Commercial Share 86.6 85.1 86.2 85.4 86.2 85.9 85.6 86.4
1/ See introduction section for interpretation of revenue estimates.
Investing In Radio 2003 2nd Edition. Copyright (c) 2003 BIA Financial Network, Inc.. All rights reserved. (703) 818-2425 www bia.com Metro Rank: 10



Metro Rank: 11
Revenue Rank: 6

Atlanta, GA Market Overview

BIA

fn

Market Radio Financials
(all figures in 000's, except percentages and ratios)
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\ & /] somon | BT e U7 4, [T }‘\:“‘dg ESTIMATED 1997 1998 1999 2000 2001 2002 A 97-02
DE KAB \J porEn T A GROSS $226,900  $261,000  $305,300  $358,400 $350,400 $368,800 10.2%
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a Bustell o WALTON WLKES 1997 2002 2007 _Est. Breakout
CALHOUN Atlemta | 06 P
{ e g S J SREENE ) pe Revenue/Retail Sales NaY $5.70/1,000 $5.52/1,000 Local 86%
opan s SLEBRNE RO O ewnon] MORGAN e Revenue/Capita $63.34 $85.02 $100.60 National  14%
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= Demographic and Economic Overview
~—Miles o & me ;j : o g (000's, except Retail Sales and EBI in 000,000's)
\ IAGV—. 7 ¢ JONES g
aapoosa| T\ ok Macon Ea Growth Growth
B pee 1997 2002 Rate 2002 2007 Rate
= ka MSA Population 3,582.2 4,327.4 3.9% 4,327.4 4,870.6 2.4%
Metro Counties / Population (000) Households 1,330.2 1,581.3 3.5% 1,581.3 1,7733 2.3%
Retail Sales NAY/ 64,666.4 NAV 64,666.4 88,777.7 6.5%
Barrow, GA 49.5 EBIY 61,320.6 92,613.8 8.6% 92,613.8 130,470.9 7.1%
Bartow, GA 80.2
Carroll, GA 90.7 Demographic Breakdown
Cherokee, GA 153.1
Clayton, GA 246.3 Total  Under 12 12-17 18-24 25-34 35-44 45 - 54 Over 55
Cobb, GA 635.5 Men (000) 2,134.2 399.0 1916 217.0 371.9 370.2 291.7 2929
Coweta, GA 95.9 Women (000) 2,193.3 380.9 179.9 202.3 367.8 377.2 313.1 372.0
ge KT'b- 2’: 637(5) Total 4,327.4 779.9 3715 419.3 739.6 747.4 604.8 664.9
ouglas, 6.
Fayette, GA 9.5 Percentage 100.0% 18.0% 8.6% 9.7% 17.1% 17.3% 14.0% 15.4%
Forsyth, GA 110.5 ’ .
Per Capita  $21,402 Median Household ~ $ 46,170 Avg Household  $ 58,569
Fuiton. GA 842 6 er Capi ial usehol vg Househo
Gwinnett, GA 632.8 Ethnic Population: White 62.1% Black 29.3% Asian 3.5% Hispanic 7.1%
Henry, GA 132.1
Fr:ewltd?n' GC?A ggg Market Summary
aulding, )
Pickens, GA 25.0 FM Classes Class A Class B Class C Viable FMs All FMs All AMs Total
Rockdale, GA 72.3 # Stations 6 22 21 28 43 71
Spalding, GA 59.0 Tot 12+ 34 67.5 69.9 70.9 16.5 87.4
Walton, GA 65.8 Avg 12+ 0.6 3.1 3.3 25 0.4 1.2
— Tot LCS 3.9 77.2 80.0 81.1 18.9 100.0
4,327.4 Avg LCS 06 35 38 2.9 0.4 14

1/ Estimate not available. See page 6. 2/ EBI estimates are for previous year than noted in column header.
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Market: Atlanta, GA competitive Overview Metro Rank: 11
FM Stations - : 2002 Est Avg 02 ARB 12+ Metro Shares (see rights)
City of FCe Power Year Date Pri:: M Revenue Power Local Winter  Fall Summer Spring Winter Fall Summer Spring
Calls License Class Freq (kW) HAAT C Owner Std Acqd  (000) A Format (000)¥/ Ratio Comm 2003 2002 2002 2002 2002 2001 2001 2001
WBTR Carrollton A 92.1 0.6 637 k Gradick, Steven L. 64 0104 1,800 Country 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WZGC Atlanta C1 929 100.0 909 c¢ Infinity Bestg 65 0102 gt Clsc Rock 15,700 1.37 31 25 1.9 2.9 27 2.9 2.6 4.0 38
WVFJ  Manchester C1 933 27.0cp 1611 Provident Bestg Co 67 8108 ChrsContem 2,700 07 08 0.5 0.4 0.6 0.7 0.7 1.0 11
WSTR  Smyma & 94.1 100.0 1020 g Jefferson-Pilot Comm 66 7401 Top 40 28,000 1.58 48 41 34 4.4 42 4.3 4.0 5.4 5.2
e WLTM Atlanta C1 949 100.0 978 d Clear Channel Comm 62 9905 g2 Soft AC 20,500 1.1 5.0 43 4.9 38 39 4.2 5.6 4.0 42
WBTS Athens C1 955 740 1116 b Cox Radio Inc 48 9908 78,000 CHR/Rhymc 8,500 0.68 34 2.9 37 3.1 32 29 27 2.9 3.1
WKLS Atlanta © 96.1 100.0 984 d Clear Channel Comm 60 9905 g2 Rock 18,200 1.15 43 3.4 3.6 3.9 35 37 41 3.6 43
WBZY  Peachtree City A 96.7 22 551 d Clear Channel Comm 48 9903 g4 Modem Rock 1,300 0.2 1.0 09 0.7 0.0 0.1 0.0 0.7 12
WFOX Gainesville C 97.1 100.0 1585 b Cox Radio Inc 65 0008 9 Urban 17,000 1.49 351 1.6 25 26 34 24 25 2.6 25
WPZE Fayetteville Cc3 97.5 7.9 574 | Radio One Inc 66 9501 4,500 1 Gospel 4,000 0.19 5.6 4.8 49 5.4 6.3 51 3.1 0.0 0.0
WSB  Atlanta C 985 100.0 1027 b Cox Radio Inc 34 Soft AC 21,000 1.27 45 33 46 31 4.0 4.7 3.9 5.0 48
WNNX Atianta Co 99.7 100.0 1034 n Susquehanna Radio 63 7402 Modem Rock 21,400 1.09 53 33 29 4.2 4.2 4.7 5:5, 4.6 5.4
WNSY Talking Rock C3 100.1 7.0 617 q McClure Bestg 98 Oldies 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WWWQ College Park Cc3 100.5 3.0cp 955 n Susquehanna Radio 47 9705 15,050 c1 CHR 4,000 047 2.3 2.2 22 2.1 1.9 20 2.0 1.5 1.3
WKHX  Marietta © 101.5 100.0 984 a ABC Radio Inc 60 9602 g3 Country 19,700 0.99 54 4.3 43 48 a1 5.4 4.7 55 4.8
WAZX Cleveland A 101.9 3.2 453 | Macias, Javier 89 9502 450 Mexican 0.0 0.0 0.0 0.0 0.0 0.0 0.0 01
® WLKQ Buford A 102.3 42¢cp 390 Davis Bestg 70 0305p 5.250 Oldies 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WAMJ  Mableton A 102.5 30cp 469 New Mableton Bestg 01 1 R&B Oldies 1,000 0.17 1.6 241 25 2.0 1.6 19 0.0 0.0 0.0
WVEE Atlanta © 103.3 100.0 1017 c¢ Infinity Bestg 48 0102 g1 Urban 40,000 1.00 10.8 8.6 8.7 9.4 9.3 94 10.0 10.1 9.9
WALR La Grange C1 1041 600cp 1217 b Cox Radio Inc 47 9704 9 Urban AC 22,400 1.15 53 4.0 4.2 44 4.2 44 5.6 4.9 5.1
WFSH Athens C1 104.7 100.0 981 e Salem Comm Corp 64 0009 sw ChrsContem 600 0.06 27 2.6 25 24 2.1 2.7 2.2 2.4 23
WHEL Helen A 105.1 1.7 614 d Clear Channel Comm 93 9905 o] News/Talk 0.1 0.0 0.0 0.1 01 0.0 0.0 0.0 0.0
WMAX Bowdon C1 1053 61.0cp 1204 d Clear Channel Comm 98 0012 7,000 80s Hits 1,000 0.25 1.1 1.6 1.8 1.4 2.0 0.6 0.0 0.0 0.0
e WLCL Canton c2 105.7 165 827 d Clear Channel Comm 64 9905 g2 Oldies 8,000 1.55 1.4 2.2 0.9 14 1.1 1.1 1.2 1.7 1.5
WYAY  Gainesville € 106.7 100.0 1417 a ABC Radio Inc 49 9602 g3 Country 8,600 0.75 3.1 34 24 3.2 24 3.0 2.5 2.6 23
WTSH Rockmart c2 107.1 450 518 Southemn Bestg Cos 72 Country 0.0 0.5 0.0 0.0 0.0 0.5 0.0 0.4
WJZZ  Roswell C3 1075 25.0 328 j Radio One Inc 97 9904 st 1 Smooth Jazz 7,000 0.54 35 28 28 34 2.8 3.0 3.1 35 21
WHTA  Hampton c2 1079 410 492 | Radio One Inc 66 0108 55,000 1 Urban AC 14,300 0.86 45 4.3 43 44 44 3.8 33 4.3 44
# FM Stations - 28 # Combos - 24 FM TOTALS 81.8 70.1 70.9 735 72.0 730 69.8 70.3 69.8

o Indicates a change since last edition
1/ See introduction section for interpretation of revenue estimates.
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Metro Rank: 11 Atlanta, GA Market Overview

Revenue Rank: 6

Market Radio Financials
(all figures in 000's, except percentages and ratios)
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Wiasoasa| o\ LTS, Uon Macom_ iR Growth Growth
L bos \ 1997 2002 Rate 2002 2007 Rate
e - MSA Population 3,582.2 4,327.4 3.9% 4,327.4 4,870.6 2.4%
Metro Counties / Population (000) Hous_eholds 1,330.2 1,581.3 3.5% 1,581.3 1,773.3 2.3%
Retail Sales NAV 64,666.4 NAV 64,666.4 88,777.7 6.5%
Barrow, GA 495 EBIZ 61,320.6 92,613.8 8.6% 92,613.8 130,470.9 71%
Bartow, GA 80.2
Carroll, GA 90.7 Demographic Breakdown
Cherokee, GA 1531
Clayton, GA 246.3 Total  Under 12 12-17 18-24 25-34 35-44 45-54  Over55
Cobb, GA 635.5 Men (000) 2,134.2 399.0 191.6 217.0 371.9 370.2 2917 292.9
Coweta, GA 95.9 Women (000) 2,193.3 380.9 179.9 202.3 367.8 377.2 313.1 372.0
De Kalb, ((33//\\ 687.5 Total 4,327.4 779.9 3715 419.3 739.6 747.4 604.8 664.9
Douglas, 96.0
Fayette, GA 96.5 Percentage 100.0% 18.0% 8.6% 9.7% 17.1% 17.3% 14.0% 15.4%
Forsyth, GA 110.5 : .
J Per Capit $ 21,402 Median Household ~ $ 46,170 Avg Househol $ 58,569
Fulton, GA 8426 r Capita i ouseho vg Household
Gwinnett, GA 632.8 Ethnic Population: White 62.1% Black 29.3% Asian 3.5% Hispanic 7.1%
Henry, GA 1321
:;Jevﬁjqn, G(/;A ggg Market Summary
aulding, I
Pickens, GA 25.0 FM Classes Class A Class B lass C Viable FMs All FMs All AMs Total
Rockdale, GA 723 # Stations 6 22 21 28 43 71
Spalding, GA 59.0 Tot 12+ 34 675 69.9 70.9 16.5 87.4
Walton, GA 65.8 Avg 12+ 0.6 3.1 3.3 25 0.4 1,2
— Tot LCS 39 77.2 80.0 81.1 18.9 100.0
.04 Avg LCS 0.6 35 38 2.9 0.4 14

1/ Estimate not available. See page 6. 2/ EBI estimates are for previous year than noted in column header.
Investing In Radio 2003 2nd Edition. Copyright (c) 2003 BIA Financial Network, Inc.. All rights reserved. (703) 818-2425



Market: Atlanta, GA Competitive Overview Metro Rank: 11

AM Stations Day Night Bedes N 2002 Est Avg '02 ARB 12+ Metro Shares (see rights)
City of Fce Power Power Year Date Price M Revenue pouwer Local Winter Fall Summer Spring Winter Fall Summer Spring

Calls  License Class Freq (kW) (kW) C Owner Std Acq'd (000) A Format {000/ Ratio Comm 2003 2002 2002 2002 2002 2001 2001 2001
WDWD Atlanta B 590 5.0 4.50 a ABC Radio Inc 38 9602 g3 Children 800 0.0 0.0 00 0.0 0.0 0.0 0.0 0.0
WPLO  Grayson D 610 1.5 0.23 m Prieto Comm Inc 59 9607 1,300 Spanish 1,200 0.3 1.3 0.0 0.0 05 0.0 05 0.4 0.3
WGST Atlanta B 640 50.0 1.00 d Ciear Channel Comm 22 9905 g2 News 15,600 1.41 3.0 2.7 3.2 2.5 25 2.5 31 2.8 2.7
WCNN  North Atlanta B 680 50.0 10.00 t Dickey Bros Bestg 67 0009 d1 Sports 3,900 0.8 1.2 0.7 0.7 0.8 0.9 0.5 0.8 0.8
wsB Atlanta A 750 50.0 50.00 b Cox Radio Inc 22 3906 News/Talk 42,000 1.05 10.8 9.4 9.1 9.0 9.3 8.9 11.0 10.2 10.1
WQXI  Atlanta B 790 28.0 1.00 g Jefferson-Pilot Comm 47 7403 Sports 4,800 1.30 1.0 09 0.9 0.9 0.7 1.2 0.8 0.9 0.8
WAEC Atlanta B 860 5.0 0.50 o Beasley Best Group 47 0001 c3 Religion 1,400 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WNIV  Atlanta D 970 5.0 0.00 e Salem Comm Corp 48 9908 8,000 c4 Chrst/Talk 700 0.1 0.4 0.0 0.0 0.0 0.0 03 0.0 0.0
WGUN Atlanta D 1010 50.0 0.08 Rivers Group 47 Inspr/info 0.0 0.0 0.0 0.0 0.0 00 0.0 0.0
WPBS Conyers D 1040 12.0cp 0.08 Midway Holiness Ch 79 9302 85 Christian 100 00 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WFTD Marietta D 1080 10.0 0.00 m Prieto Comm Inc 55 0111 2,100 Span/Mexcn 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WWWE Hapeville D 1100 5.0 0.00 o Beasley Bcst Group 47 0001 c3 Span/Relgn 600 04 0.0 0.0 0.0 0.0 0.0 0.9 0.4
WLBA  Gainesville D 1130 10.0 0.00 h La Favorita Inc 57 9703 275 SpanMexcn 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WMLB East Point D 1160 50.0cp 0.16 i Corey, William E. 97 9805 2,400 AdStd/Oldes 0.0 00 0.0 0.0 0.0 00 0.0 0.0
WMLE Cumming D 1170 5.0 0.00 i Corey, William E. 62 0105 AdStd/Oldes 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WGKA Atlanta D 1190 250cp 0.00 e Salem Comm Corp 55 0002 8,000 Gospel 200 0.0 0.0 0.0 0.0 0.0 00 0.0 0.0
WFOM  Marietta C 1230 1.0 1.00 t Dickey Bros Bestg 46 0009 di Sports 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WTJH  East Point D 1260 5.0 0.00 Willis Bestg Comp 49 8512 600 Gospel 0.0 0.0 0.0 00 0.0 0.0 0.0 0.0
WYXC Cantersville D 1270 0.5 0.19 Rogers Comm 61 0001 113 Nws/TIk/Spt 00 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WCHK Canton B 1290 5.0 0.50 g McCiure Bestg 57 News/Talk 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WIMO  Winder D 1300 1.0 0.06 Walden Nelms Bestg 52 9908 Country 0.0 0.0 0.0 0.0 0.0 00 0.0 0.0
WNEA Newnan D 1300 1.0 0.05 p Word Christian Bestg 62 0005 135 Christian 00 0.0 0.0 0.0 00 0.0 0.0 0.0
WPBC Decatur D 1310 2.5 0.03 Pacific Star Bestg 64 9810 380 Mexican 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WHIE  Griffin D 1320 5.0 0.08 Chappell Comm LLC 52 9808 240 Country 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WLBB Carroliton D 1330 05 0.00 k Gradick, Steven L. 75 0104 575 News/Talk 0.0 00 0.0 0.0 0.0 0.0 0.0 0.0
WALR Atlanta C 1340 1.0 1.00 t Dickey Bros Bcstg 55 0009 d1 Talk 3,000 0.0 0.0 0.0 0.0 0.0 00 0.0 1.3
WAOK Atlanta B 1380 5.0 4.20 c Infinity Bestg 54 0102 gl News/Talk 4,000 0.7 0.4 0.5 0.0 0.0 0.9 1.7 1.9 1.4
WCOH Newnan C 1400 1.0 1.00 d Clear Channel Comm 47 9903 g4 Cntry/Talk 200 0.0 0.0 0.0 0.0 0.0 0.0 00 0.0
WLTA  Alpharetta C 1400 1.0 1.00 e Salem Comm Corp 86 9912 c4 Chrst/Talk 700 0.0 00 0.0 0.0 0.0 0.1 00 0.0
WKKP  Mcdonough D 1410 25 0.06 Henry Cnty Radio Co 79 Adtt Stndrd 0.0 0.0 0.0 0.0 0.0 0.0 00 0.0
WATB Decatur D 1420 1.0 0.00 Multicultural Bestg 58 0005 9 Internat'l 200 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WGFS  Covington B 1430 39 0.21 IPS Inc. 46 9911 200 Oldes/Talk 00 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WBHF  Cartersville C 1450 10cp 1.00 Anverse Inc 46 0007 Oldies 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WKEU  Griffin C 1450 1.0 1.00 WLT Associates LP 33 9504 575 Oldies 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WXEM Buford B 1460 5.0 0.19 h La Favorita Inc 57 9106 120 + Span/Mexcn 600 0.3 0.0 0.6 0.3 04 0.2 0.0 00 0.1
WYZE Atlanta D 1480 5.0 0.04 GHB Bcstg 57 7604 Gospel 300 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WKUN  Monroe C 1490 10cp 1.00 Bostwick Bestg Group 71 9605 22 Nws/TIk/Cty 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WYYZ Jasper C 1490 1.0 1.00 Hellinger Bestg Co 73 9503 60 Cniry/Gospl 500 0.0 00 0.0 0.0 0.0 00 0.0 0.0
WDPC Dallas D 1500 50cp 0.00 p Word Christian Bcstg 79 9606 85 Christian 0.0 0.0 0.0 00 0.0 0.0 0.0 0.0
WDCY Douglasville D 1520 25 000 p Word Chnistian Bestg 64 9304 95 + Christian 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WAZX Smyma B 1550 50.0 0.50 | Macias, Javier 62 9308 1,100 Mexican 2,000 0.54 1.0 0.7 1.1 1.0 1.2 1.0 04 0.9 0.6
WSSA  Morrow D 1570 5.0 0.05 Saints Inc 56 9810 st Gospel 0.0 0.0 0.0 00 0.0 0.0 0.0 0.0
WAOQS Austell D 1600 20.0cp 0.00 h LaFavoritaInc 68 9006 st Span/Mexcn 1,100 0.3 00 0.4 0.2 0.1 0.6 0.0 03 0.3
# AM Stations - 43 # Combos - 27 AM TOTALS 18.3 17.4 16.5 14.6 15.5 16.2 18.4 19.1 18.8

AM & FM Stations Profiled - 7 # Duopolies - 19 Total Local Commercial Share 87.5 87.4 88.1 87.5 89.2 88.2 89.4 88.6

1/ See introduction section for interpretation of revenue estimates.
Investing In Radio 2003 2nd Edition. Copyright (c) 2003 BIA Financial Network, Inc.. All rights reserved. {703) 818-2425 www.bia.com Metro Rank: 11



Metro Rank: 12

Revenue Rank: 11
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Miami-Ft. Lauderdale-Hollywood, FL Market Overview

BIA

Market Radio Financials fn
(all figures in 000's, except percentages and ratios)

ESTIMATED 1997 1998 1999 —2000 2001 _ 2002 @A 97-02
GROSS $200,300  $215,400 $242,200 $270,100 $259,900 $275,300 6.6%

EN

CERENOEA A 01-02 2003 2004 2005 2006 2007 A 02-07
bkt 5.9% $288,000  $308200  $329,700  $347,900  $365,300 5.8%

1997 2002 2007 Est. Breakout
Revenue/Retail Sales NAY $5.22/1,000 $5.86/1,000 Local 73%
Revenue/Capita $56.38 $69.25 $86.13 National 27%

Demographic and Economic Overview
(000's, except Retail Sales and EBI in 000,000's)

Growth Growth
1997 2002 Rate 2002 2007 Rate
MSA Population 3,552.9 3,975.6 2.3% 3,975.6 4,2415 1.3%
Households 1,345.9 1,461.1 1.7% 1,461.1 1,541.0 1.1%
Retail Sales NAY 52,725.7 NAY 52,725.7 62,351.6 3.4%
EBI2/ 55,509.6 70,487.6 4.9% 70,487.6 85,155.0 3.9%
Demographic Breakdown
Total Under 12 12-17 18-24 25-34 35-44 45-54 Over 55
Men (000) 1,9171 325.2 167.6 168.3 278.6 3133 255.3 408.8
Women (000) 2,058.5 309.6 160.6 168.9 285.0 321.7 275.0 537.8
Total 3,975.6 634.7 3281 337.3 563.6 635.0 530.4 946.5
Percentage 100.0% 16.0% 8.3% 8.5% 14.2% 16.0% 13.3% 23.8%
Per Capita $17,730 Median Household ~ $ 35,734 Avg Household $ 48,242
Ethnic Population: White 69.3% Black 20.8% Asian 1.9% Hispanic  41.2%
Market Summary
FM Classes Class A Class B Class C Viable FMs All FMs All AMs Total
# Stations 20 18 20 27 47
Tot 12+ 65.1 65.1 65.1 21.0 86.1
Avg 12+ 3.3 3.6 3.3 0.8 1.8
Tot LCS 75.6 75.6 75.6 24.4 100.0
Avg LCS 3.8 4.2 3.8 0.9 2.1

1/ Estimate not available. See page 6. 2/ EBI estimates are for previous year than noted in column header.
Investing In Radio 2003 2nd Edition. Copyright (c) 2003 BIA Financial Network, Inc.. All rights reserved. (703) 818-2425



Market: Miami-Ft. Lauderdale-Hollywood, FL

FM Stations

Competitive Overview

Metro Rank: 12

Some stations also rated in W. Palm Beach-Boca Raton.
ARB 12+ Metro Shares (see rights)

Sales L 2002 Est Avg '02 ,
City of Fcc Power Year Date Price M Revenue power Local Winter  Fall Summer Spring Winter Fall Summer Spring

Calls License Class Freq (kW) HAAT C Owner Std Acq'd  (000) A Format (000)1/ Ratio Comm 2003 2002 2002 2002 2002 2001 2001 2001
WCMQ Hialeah Cc2 923 31.0 617 d Spanish Bcstg System 69 8611 Span/Clsci 6,900 0.58 4.3 4.2 3.9 3.9 4.0 37 35 34 39
WPYM  Miami C 93.1 100.0 1007 b Cox Radio Inc 60 0007 CHR/Rhymc 6,000 0.59 3.7 21 29 2.9 3.0 36 34 3.7 35
WLVE  Miami Beach C 93.9 100.0 1007 g Clear Channel Comm 68 9712 gl 1 Smooth Jazz 12,000 1.04 4.2 3.7 37 33 4.1 4.0 33 3.5 35
WZTA  Miami Beach C 949 100.0 1007 g Clear Channel Comm 61 9712 gl 1 Rock 10,800 1.19 33 2.8 27 28 32 28 2.6 3.0 2.3
WXDJ  North Miami Cc2 957 40.0 548 d Spanish Bestg System 86 9704 111,000 di Span/Trpcl 11,400 125 33 24 26 341 25 2.9 3.0 3.3 3.6
WPOW Miami C 96.5 100.0 1007 { Beasley Bcst Group 85 8603 10,600 Rhymc/CHR 15,600 0.91 6.2 57 6.2 6.0 5.2 4.8 5.5 5.6 6.0
WFLC  Miami C 97.3 100.0 1007 b Cox Radio Inc 51 AC 12,200 1.30 34 33 2.7 2.8 33 2.7 3.0 2.8 3.1
WRTO Goulds C 98.3 100.0 1408 a Univision Comm Inc 76 0206 p st Span/Trpcl 8,700 0.96 33 33 3.0 38 2.8 2.6 25 35 2.6
WEDR Miami (03] 99.1 100.0 919 b Cox Radio Inc 63 0008 Sw Urban 20,400 0.84 8.8 5.7 6.3 7.3 7.6 8.1 7.8 74 6.8
WKIS Boca Raton C 99.9 100.0 984 { Beasley Bcst Group 65 9610 57,000 c2 Country 11,700 1.29 33 28 3.0 2.6 29 31 2.9 3.6 34
WHYI  FortLauderdale C 100.7 100.0 1007 g Clear Channel Comm 60 9410 g 1 CHR 11,500 1.04 4.0 3.2 32 33 34 3.6 37 34 38
WLYF  Miami (03] 101.5 100.0 810 e Jefferson-Pilot Comm 70 AC 15,800 1.08 5.3 4.8 45 4.1 5.2 4.4 4.7 4.1 4.9
WMXJ Pompano Beach C 102.7 100.0 1007 e Jefferson-Pilot Comm 60 9402 17.800 Oldies 9,300 0.97 35 34 33 2.8 33 3.1 3.2 33 2.6
WMIB  Fort Lauderdale C 103.5 100.0 1007 g Clear Channel Comm 59 9712 gl 1 Rhythm/Blue 5,200 0.76 2.5 3.9 2.0 25 1.8 22 24 2.4 3.0
WHQT Coral Gables C 105.1 100.0 1007 b Cox Radio Inc 58 9212 Sw Urban AC 14,700 0.99 54 4.2 46 4.1 4.6 5.0 5.1 4.5 4.4
WBGG FortLauderdale C 105.9 100.0 1024 g Clear Channel Comm 60 9403 14,000 1 Clsc Rock 9,100 1.00 33 2.6 2.7 2.8 31 28 27 31 2.5
WZMQ Key Largo c2 106.3 50.0 430 ¢ South Bestg System 90 0002 1,000 d2 Span/Top40 900 0.1 0.0 0.0 0.0 0.0 0.3 0.0 0.0 0.0
WRMA Fort Lauderdale C 106.7 100.0 984 d Spanish Bestg System 62 9704 di Span/BtiMs 11,100 0.96 4.2 35 38 4.4 37 33 34 3.0 2.8
WAMR  Miami (03] 1075 95.0 1007 a Univision Comm Inc 47 0206 p st Span/BtiMs 19,000 1.28 54 4.0 4.0 4.2 4.4 5.5 4.7 4.1 4.0
WMFM  Key West (03] 1079 100.0 548 ¢ South Bestg System 94 0002 d2 Span/Top40 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

# FM Stations - 20 # Combos - 20 FM TOTALS 77.5 65.6 65.1 66.7 68.1 68.5 67.4 67.7 66.7

1/ See introduction section for interpretation of revenue estimates.
Investing In Radio 2003 2nd Edition. Copyright (c) 2003 BIA Financial Network, Inc.. All rights reserved. (703) 818-2425 www.bia.com

Metro Rank: 12



Metro Rank: 12
Revenue Rank: 11
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Miami-Ft. Lauderdale-Hollywood, FL Market Overview

Market Radio Financials
(all figures in 000's, except percentages and ratios)

BIA

fn

9 25 50
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RerWest (. . P
P
O e ]

Metro Counties / Population (000)

Broward, FL 1,677.8

Dade, FL 2,297.8
39756

ESTIMATED 1997 1998 1999 2000 2001 2002 A 97-02
GROSS $200,300 $215,400 $242,200 $270,100 $259,900 $275,300 6.6%
EVENUE
ez oD A 01-02 2003 2004 2005 2006 2007 A 02-07
** 5.9% $288,000  $308,200  $329,700  $347,900  $365,300 5.8%
1997 2002 2007 Est. Breakout
Revenue/Retail Sales NAY $5.22/1,000 $5.86/1,000 Local 73%
Revenue/Capita $56.38 $69.25 $86.13 National 27%
Demographic and Economic Overview
(000's, except Retail Sales and EBI in 000,000's)
Growth Growth
1997 2002 Rate 2002 2007 Rate
MSA Population 3,552.9 3,975.6 2.3% 3,975.6 4,2415 1.3%
Households 1,345.9 1,461.1 1.7% 1,461.1 1,541.0 1.1%
Retail Sales NAY/ 52,725.7 NAY 52,725.7 62,351.6 3.4%
EBIY 55,509.6 70,487.6 4.9% 70,487.6 85,155.0 3.9%
Demographic Breakdown
Total Under12 12-17 18-24 25-34 35-44 45-54 Over 55
Men (000) 1,9171 325.2 167.6 168.3 278.6 313.3 255.3 408.8
Women (000) 2,058.5 309.6 160.6 168.9 285.0 321.7 275.0 537.8
Total 3,975.6 634.7 328.1 337.3 563.6 635.0 530.4 946.5
Percentage 100.0% 16.0% 8.3% 8.5% 14.2% 16.0% 13.3% 23.8%
Per Capita $17,730 Median Household ~ $ 35,734 Avg Household $ 48,242
Ethnic Population: White 69.3% Black  20.8% Asian 1.9% Hispanic = 41.2%
Market Summary
FM Classes Class A Class B Class C Viable FMs All FM All AM Total
# Stations 20 18 20 27 47
Tot 12+ 65.1 65.1 65.1 21.0 86.1
Avg 12+ 33 3.6 33 0.8 1.8
Tot LCS 75.6 75.6 75.6 24.4 100.0
Avg LCS 3.8 4.2 3.8 09 21

1/ Estimate not available. See page 6. 2/ EBI estimates are for previous year than noted in column header.
Investing In Radio 2003 2nd Edition. Copyright (c) 2003 BIA Financial Network, Inc.. All rights reserved. (703) 818-2425




Market: Miami-Ft. Lauderdale-Hollywood, FL Competltlve OVEI‘VIEW . | Metro Rank: 12
Some stations also rated in W. Palm Beach-Boca Raton.
AM Stations Day  Night sales L 2002 Est Avg ‘02 ARB 12+ Metro Shares (see rights)
City of FCC Power  Power Year Date Price M Revenue poyer Local Winter Fall Summer Spring Winter Fall Summer Spring

Calls License Class Freq (kW) (kW) C Owner Std Acqd  (000) A Format (000)V Ratio Comm 2003 2002 2002 2002 2002 2001 2001 2001
WQAM  Miami B 560 5.0 1.00 f Beasley Bcst Group 21 9610 c2 Sports 20,000 234 3.1 2.2 2.7 2.5 2.8 28 29 2.0 2.4
WIOD  Miami B 610 5.0 5.00 g Clear Channel Comm 26 9712 gl 1 Nws/Tik/Spt 9,700 0.98 3.6 37 3.3 31 3.1 3.0 33 2.9 2.2
WJNA  Royal Palm B 640 75cp 046 J Crystal Entrprises 86 9912  See (47) Nostalgia n/a 1.2 0.9 0.8 1.0 1.1 09 1.2 1.3 1.5
WWFE Miami B 670 50.0 1.00 h Carreras,Carlos etal 89 9306 2,700 Spn/Spt/Nws 700 0.7 0.5 0.5 0.7 0.6 0.6 07 0.5 0.8
WAQ!I  Miami B 710  50.0 50.00 a Univision Comminc 39 0206 p st Span/Talk 7,000 0.52 4.9 4.8 45 4.1 4.9 42 4.0 51 4.6
WAXY  South Miami B 790 5.0 5.00 e Jefferson-Pilot Comm 47 8511 6,000 Talk/Nstig 1,300 0.0 0.0 0.0 0.0 0.0 0.0 0.0 03
WACC Hialeah B 830 1.0 1.00 Radio Peace Catholic 87 9701 2,550 1 Span/Relgn 600 0.9 0.7 0.7 0.8 0.7 07 0.9 0.5 12
WRFX  Miami B 940 50.0 10.00 g Clear Channel Comm 46 9712 gl 1 Sprs/Talk 2,000 0.5 0.4 0.6 0.4 0.6 04 0.5 1.0 14
WHSR Pompano Beach B 980 50cp 220 f Beasley BcstGroup 59 0006 18,000 d3 Internat’ 800 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WMYM  Miami B 990 5.0 5.00 ABC Radio Inc 97 9908 7,400 Children 600 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WRHB Kendall B 1020 89cp 0098 New World Bestg Inc - 01 0201 260 cp Ethnic 0.1 0.0 0.3 0.4 0.0 00 0.0 0.0 0.0
WVCG Coral Gables B 1080 50.0 10.00 Radio One Inc 49 0008 a5 Ethnic 1,500 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WQBA Miami B 1140 50.0 10.00 a Univision Comminc 47 0206 p st Spn/Nws/Tlk 4,000 0.66 2.2 1.6 18 1.9 2.0 20 1.9 2.2 2.0
WAVS  Davie B 1170 5.0 0.25 Radio WAVS Inc 83 8305 600 e Ethnic 1,300 08 13 0.7 0.8 0.5 08 0.6 05 0.7
WNMA  Miami Springs B 1210 25.0 2.50 i Radio Unica 58 9808 na Spn/Nws/Tlk 3,900 0.9 04 0.5 1.0 0.5 08 0.9 0.7 0.6
WSUA  Miami B 1260 5.0 5.00 El Dorado Bestg Corp 69 9505 2,750 Sprn/Nws/Var 3,900 0.89 1.6 1.4 1.5 1.7 14 1.3 1.3 1.6 14
WLQY Hollywood B 1320 5.0 5.00 Entravision Comm Co 53 0008 g4 Ethnic 400 0.1 0.5 0.0 0.0 0.0 0.0 04 0.0 0.7
WKAT  North Miami B 1360 5.0 1.00 Spanish Media Bestg 37 9912 7,800 Classical 1,300 0.3 1.4 1.6 0.3 0.3 0.0 0.3 04 04
WFTL  Fort Lauderdale C 1400 1.0 1.00 J Crystal Entrprises 46 9808 swW Bus News 900 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WOIR  Homestead B 1430 5.0 0.50 Amanecer Christian 57 0106 2,580 Spn/Tik/Var 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WOCN  Miami C 1450 1.0 1.00 Minority Radio Assoc 56 8808 440 News/Talk 700 0.1 0.0 0.0 0.0 0.0 0.0 0.3 0.0 0.0
WWNN Pompano Beach B 1470  50.0 2.50 f Beasley Bcst Group 59 0006 d3 Motivationl 1,200 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WMBM  Miami Beach C 1490 1.0 1.00 New Birth Bcstg Corp 49 9502 1,500 Gospel 800 0.22 13 1.2 11 1.3 1.1 1.3 1.0 1.0 0.7
WEXY  Wilton Manors B 1520 3.5 0.25 Multicultural Bestg 63 0304 2,740 Religion 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WRHC Coral Gables B 1560 450cp 4.40 h Carreras,Caros etal 63 9303 525 Span/Easy 0.0 0.4 0.0 0.0 0.0 0.0 0.0 0.0
WSRF  Fort Lauderdale B 1580 10.0 5.00 tnner City Bcstg 55 9908 1,500 Ethnic 400 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WJCC  Miami Springs B 1700 10.0 1.00 i Radio Unica 98 2 Span/Chrst 0.1 0.0 0.0 0.0 0.0 0.0 0.3 0.0 0.0
# AM Stations - 27 # Combos - 12 AM TOTALS 22.4 21.0 21.0 20.0 19.6 18.8 205 19.7 20.9

AM & FM Stations Profiled - 47 # Duopoties - 16 Total Local Commercial Share 86.6 86.1 86.7 87.7 87.3 87.9 87.4 87.6

1/ See introduction section for interpretation of revenue estimates.
Investing In Radio 2003 2nd Edition. Copyright (c) 2003 BIA Financial Network, inc.. All rights reserved. (703) 818-2425 www.bia.com Metro Rank: 12



Metro Rank: 13 Puerto Rico Market Overview

Revenue Rank: 32

Market Radio Financials
(all figures in 000's, except percentages and ratios)

peapes Barcsloneta Veor Y"‘ Baysmen /aum Trupio |
» | bl ,w-w::' .| estmaeo 1997 1998 1999 2000 2001 2002 A 97-02
. \ \ et e A sl 7 GROSS $73,500 $77,300 $79,900 $80,000 $87,700 $95,200 5.3%
pare 14 ] A A Brernni i REVENUE
{ i 2| A | (i L Tidsng W - o UES A 01-02 2003 2004 2005 2006 2007 A_02-07
Aguada | Moca e Pl = ' of
o™ o WO Sy SCAERC & | ** 8.6% $100,000  $106,500  $112,300  $118,500  $124,400 5.5%
Ana ) \ Muad los cory, = &-b-'-‘\ Fajergo
Las Ma Utuado Buenay > rd S
[ Dmragar el | o v | T .""“":_":M Froq gt | 1997 2002 2007 Est. Breakout
[ s s mata) __ Rbond- el R g S Revenue/Retail Sales NAY $5.42/1,000 $6.18/1,000 Local 60%
{ cun Ponce {1 ) &Y Glcoa k Revenue/Capita $19.91 $24.42 $31.27 National  40%
i ‘ - - :4'# — 4, 0 |‘\
1 = ) c? ~-‘€ ,-‘; \Cldm
f : ‘ \ 8 g Demographic and Economic Overview
len | \ e’ Mf; = R (000's, except Retail Sales and EBI in 000,000's)
Guayaniiia Penusias
Growth Growth
| 1997 2002 Rate 2002 2007 Rate
; MSA Population 3,692.0 3,899.1 1.1% 3,899.1 3,977.7 0.4%
) ! Households 1,241.1 1,062.6  -3.1% 1,062.6 1,089.5 0.5%
Metro Counties / Population (000 N ' ! '
’ e Sz Retail Sales NAY/ 17,559.8 NAY 17,559.8 20,121.0  2.8%
EBIY 27,046.5 36,679.5 6.3% 36,679.5 44,709.3 4.0%

Demographic Breakdown

Total Under 12 12-17 18-24 25-34 35-44 45 - 54 Over 55
Men (000) 1,8215 279.9 184.4 265.3 261.3 245.2 223.8 361.6
Women (000) 2,077.6 315.7 187.0 307.7 275.3 280.7 262.3 4489
Total 3,899.1 595.6 371.4 573.0 536.6 525.9 486.1 810.5
Percentage 100.0% 15.3% 9.5% 14.7% 13.8% 13.5% 12.5% 20.8%
Per Capita $ 9,407 Median Househoid $ 8,895 Avg Household $34,517
Ethnic Population: White 80.5% Black 8.0% Asian 0.2% Hispanic  100.0%

Market Summary

FM Classes Class A Class B Class C Viable FMs All FMs All AMs Total
# Stations 10 32 29 42 52 94
Tot 12+ 7.4 59.1 63.2 66.5 22.4 88.9
Avg 12+ 0.7 1.8 2.2 1.6 0.4 0.9
Tot LCS 83 66.5 71.1 74.8 25.2 100.0
Avg LCS 08 2.1 25 1.8 05 1.1

1/ Estimate not available. See page 6. 2/ EBI estimates are for previous year than noted in column header.
Investing In Radio 2003 2nd Edition. Copyright (c) 2003 BIA Financial Network, Inc.. All rights reserved. (703) 818-2425




Market:

Puerto Rico

FM Stations

Competitive Overview

Metro Rank: 13

ARB 12+ Metro Shares (see rights)

Sales L 2002 Est Avg '02 - - - -
City of FCC Power Year Date Price M Revenue p,.er Local Winter Fall Summer Spring Winter Fall Summer Spring

Calls License Class Freq (kW) HAAT C Owner Std Acq'd (000) A Format (000))/ Ratio Comm 2003 2002 2002 2002 2002 2001 2001 2001
WZET Hormigueros A 921 30 1106 i Spanish Bcstg System 80 9904 16,000 c1 Spr/8HY8&9 500 03 04 0.0 0.0 0.0 0.0 03 0.3
WZOL  Luquillo A 921 46 915 Asn PR Advent 7D 75 Span/Chrst 300 0.3 0.3 0.0 0.4 0.0 04 03 0.0 0.0
WORO Corozal B 925 500 1198 j Roman Catholic 68 Spn/Bit/SJz 2,600 0.83 33 3.5 3.0 33 31 29 24 2.7 2.8
WTPM  Aguadilla B 929 50.0 1207 Corp 7th Day Advent 71 Span/RigMs 400 0.4 0.0 0.3 0.0 0.7 04 04 0.0 0.3
WYQE Naguabo A 92.9 39 751 El Yunque Bestg Inc 94 Span/Trpcl 550 03 0.0 0.0 0.0 0.4 03 05 0.4 0.5
WZMT  Ponce 81 93.3 145 -226 i Spanish Bestg System 69 0001 9 Span/Trpcl 600 0.9 0.7 0.6 08 0.9 0.7 0.9 0.6 0.6
WZNT  San Juan B 937 320 1778 i Spanish Bcstg System 59 0001 90,800 d1 Span/Trpcl 4600 0.86 5.6 46 4.1 53 5.4 5.1 4.1 4.1 48
WNOD Mayaguez B 941 250 1959 i Spanish Bestg System 60 0001 di Spn/CHR/T4 1,100 0.77 15 05 0.9 1.2 11 1.4 1.7 23 12
WODA Bayamon B 947 310cp 1837 i Spanish Bestg System 59 0001 di Spn/CHR/T4 1,200 0.97 1.3 0.6 0.5 0.7 1.2 1.6 1.2 1.5 14
WEGM San German B 951 250 1969 i Spanish Bcstg System 69 0001 di Span/CHR 800 0.56 1.5 1.2 1.2 1.4 1.1 1.5 1.5 1.7 0.9
WFID  Rio Piedras B 957 115c¢p 2782 m Arso Radio Corp 58 9805 11,538 c1 Span/BtfMs 4,900 1.05 4.9 3.6 4.1 4.1 4.0 37 5.8 4.9 38
WAEL  Maricao B 96.1 240 2011 ¢ WAEL Inc 70 Span/Top40 600 0.57 1.1 1.5 1.0 1.0 0.8 0.9 1.3 0.8 0.9
WCMA  Fajardo B 965 115 2795 i Spanish Bestg System 69 9901 8,250 Spn/8HY8&9 1,100 0.61 1.9 1.1 1.7 1.6 1.7 1.6 1.9 2.0 15
WNRT Manati B 96.9 50.0 951 Arecibo Bestg Corp 73 Spr/RMs/Var 1,000 1.05 1.0 1.3 1.2 0.8 0.8 13 0.8 1.1 1.6
WIOB  Mayaguez B 975 50.0cp 1194 i Spanish Bestg System 47 0001 di Span/BtiMs 1,800 1.00 1.9 1.9 1.8 16 1.5 2.2 1.6 1.5 14
WBRQ Cidra A 97.7 44 899 Newilife Bestg Inc 72 0104 3,600 Span/Chrst 2,000 091 23 3.6 3.8 34 2.2 1.1 1.5 13 1.3
WIDI Quebradillas A 98.3 3.0 1001 Arzuaga, Jose J 74 Span/Oldes 400 04 03 04 0.3 04 04 0.2 0.3 0.6
WSAN  Las Piedras A 98.3 08cp 1959 Colon-Ventura, Cal 78 Span/Top40 200 0.1 04 03 0.0 0.0 04 0.0 0.0 0.5
WPRM  San Juan B 985 250 1910 m Arso Radio Corp 59 7304 Span/Trpcl 9,900 127 8.2 6.6 6.5 6.1 7.8 7.4 8.0 7.2 10.2
® WXZX Culebra A 98.7 6.0cp 545 t Aerco Bcstg Corp 96 0303 p 2,300 Span/SAC 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WUKQ Mayaguez B 99.1 25.0 1972 g Hispanic Bestg Corp 63 0302 p 32,000 d4 Spn/T40/Var 1,800 1.00 19 1.0 1.2 1.7 1.7 1.6 1.7 22 2.5
WIOA  San Juan B 99.9 310 1837 i Spanish Bcstg System 61 0001 di Span/BtfMs 4,800 0.99 5.1 3.9 3.8 4.8 4.6 4.5 44 3.9 3.9
WIVA  Aguadilia B 1003 220 2015 m Arso Radio Corp 64 Span/Trpcl 1,700 0.66 2.7 2.3 25 24 23 2.4 2.5 2.8 22
WXYX  Bayamon B 100.7  50.0 1093 RAAD Bcstg 79 SpnAC/VarHt 2,000 0.75 2.8 2.4 1.8 23 2.6 2.8 2.2 25 2.8
WRIO  Ponce B 1011 50.0c¢cp -108 m Arso Radio Corp 86 9503 1.500 Span/Trpcl 1,500 1.43 1.1 1.9 1.0 0.8 0.6 1.2 1.2 0.8 08
WKSA Isabela B 1015 500 423 a Isabela Bestg Colnc 61 Span/Varty 500 0.5 0.6 0.6 0.7 03 03 04 05 0.5
WZAR Ponce B 1019 140 2589 m Arso Radio Corp 66 9910 10,750 d3 Span/Varty 2,800 0.98 30 1.8 2.2 2.8 21 2.8 3.0 1.9 2.0
WMIO  Cabo Rojo A 102.3 3.0 781 n Bestov Bestg 88 9905 3,650 c1 Span/UrCHR 200 0.6 0.9 1.3 0.6 1.3 03 0.0 0.0 0.0
WIAC  San Juan B 1025 50.0 1139 h Bestov Bestg 61 Spanish AC 2,600 0.88 31 24 24 2.4 2.8 2.7 33 3.1 3.2
WDIN  Camuy B 1029 500cp 892 o North Coast Bestrs 68 Span/Trpcl 600 03 03 0.0 0.4 0.3 0.5 0.0 0.0 0.0
WVJP  Caguas B 1033 280 1906 b Borinquen Becstg Co 68 Span/Trpcl 900 0.73 13 2.8 15 16 11 1.2 0.8 1.0 1.0
WXLX  Lajas B 103.7 50.0 456 Radio X Bestg Corp 79 Span/Varty 200 0.2 0.0 0.3 04 0.0 0.0 0.4 0.0 03
WERR Utuado B 1041 50.0 709 Radio Redentor Inc 70 7506 Span/Varty 600 0.57 11 11 0.9 0.8 0.9 0.9 1.2 0.9 1.2
WKAQ San Juan B 1047 500 1221 g Hispanic Bestg Corp 58 0302 p d4 Spn/T40/Var 7100 1.38 54 43 4.1 4.8 4.8 4.9 49 5.0 5.0
WIOC Ponce B 105.1  47.0 -200 i Spanish Bestg System 70 0001 di Span/BtfMs 700 0.6 04 0.6 0.6 0.5 0.6 0.6 0.8 0.7
WFDT Aguada A 105.5 3.0¢cp 997 m Arso Radio Corp 75 0105 3,200 Span/BtfMs 300 03 03 04 0.0 0.3 0.4 03 0.0 0.0
WCAD San Juan B 105.7 50.0 1099 Bcstg Systems/PR 68 Span/AOR 1,400 1.34 1.1 1.4 0.9 1.2 0.9 0.9 1.0 1.2 0.9
WRRH Hormigueros A 106.1 0.4 1893 Renacer Broadcasters 99 Span/CCtmp 400 0.7 08 0.8 0.5 1.1 0.5 05 0.6 0.5
WNIK  Arecibo 81 1065 195 -269 Kelly Bcstg System 65 SpnAC/BtfMs 0.0 0.0 0.0 0.0 0.0 0.0 04 0.0
WMEG Guayama B 106.9 250 1949 i Spanish Bcstg System 66 9904 di Span/CHR 3,100 086 38 23 24 2.7 33 39 37 3.4 37
WCMN  Arecibo B 107.3 1.5 -79 | Caribbean Best Corp 67 Span/Topa0 800 0.56 1.5 1.7 1.2 14 1.2 1.4 1.4 1.5 0.7
WVOZ Carolina B 107.7 120 2759 k Collazo, Pedro 67 Span/UrCHR 2,000 0.40 5.2 42 4.8 5.5 4.6 4.6 3.9 3.9 2.7
# FM Stations - 42 # Combos - 28 FM TOTALS 79.2 68.8 66.5 703 70.4 717 715 69.1 69.2

e Indicates a change since last edition
1/ See introduction section for interpretation of revenue estimates.

Investing In Radio 2003 2nd Edition. Copyright (c) 2003 BIA Financial Network, Inc..

All rights reserved. (703) 818-2425 www.bia.com

Metro Rank: 13



Metro Rank: 13
Revenue Rank: 32

Puerto Rico Market Overview

Market Radio Financials
(all figures in 000's, except percentages and ratios)

BIA

fn

Trugiio

b Barosknets Beyamon 2
POV FE - o i | A ESTIMATED 1997 1998 1999 2000 2001 2002 A_97-02
A ! ) b ey e $73,500 $77,300 $79,900 $80,000 $87,700 $95,200 5.3%
\ I [ ol GROSS
3 : ! P REVENUES
%2 Manat 4 ) A 01-02 2003 2004 2005 2006 2007 A 02-07
b lend X s | ** 8.6% $100,000  $106,500  $112,300 $118500  $124,400 5.5%
- Tidado Ciales 3 -8 g
o Unade ? g ; F
s, Adiurtas L Jayuys e > 4= y - 1997 2002 2007 Est. Breakout
san 5l it R e e e Revenue/Retail Sales NaY $5.42/1,000 $6.18/1,000 Local 60%
e ! Ponce -~ Pt ucoe Revenue/Capita $19.91 $24.42 $31.27 National 40%
{ Lo Duaz
- yama -, “Sciars
{ . | \ x : b » | Demographic and Economic Overview
Homsseros | \ : .:.o (000's, except Retail Sales and EBI in 000,000's)
Ouayanilla  Penuelas =
Growth Growth
1997 2002 Rate 2002 2007 Rate
MSA Population 3,692.0 3,899.1 1.1% 3,899.1 3,977.7 0.4%
Metro Counties / Population (000) Hou%eholds 1.241/.1 1,062.6 -3.1% 1,062.6 1,089.5 0.5%
Retail Sales NAT 17,559.8 NAY 17,559.8 20,121.0 2.8%
EBIY 27,046.5 36,679.5 6.3% 36,679.5 44,709.3 4.0%
Demographic Breakdown
Total Under 12 12-17 18- 24 25-34 35-44 45- 54 Over 55
Men (000) 1,821.5 279.9 184.4 265.3 261.3 245.2 223.8 361.6
Women (000) 2,077.6 315.7 187.0 307.7 275.3 280.7 262.3 448.9
Total 3,899.1 595.6 371.4 573.0 536.6 525.9 486.1 810.5
Percentage 100.0% 15.3% 9.5% 14.7% 13.8% 13.5% 12.5% 20.8%
Per Capita $ 9,407 Median Household $ 8,895 Avg Household $ 34,517
Ethnic Population: White 80.5% Black 8.0% Asian 0.2% Hispanic  100.0%
Market Summary
FM Classes Class A Class B las Viable FMs All FMs All AMs Total
# Stations 10 32 29 42 52 94
Tot 12+ 7.4 59.1 63.2 66.5 22.4 88.9
Avg 12+ 0.7 1.8 2.2 1.6 0.4 0.9
Tot LCS 83 66.5 711 74.8 25.2 100.0
Avg LCS 0.8 21 25 1.8 0.5 11

1/ Estimate not available. See page 6. 2/ EBI estimates are for previous year than noted in column header.
Investing in Radio 2003 2nd Edition. Copyright (c) 2003 BIA Financial Network, Inc.. All rights reserved

. {(703) 818-2425



Market: Puerto Rico Com petitive Overview Metro Rank: 13
AM Stations Day Night Sales L 2002 Est Avg 02 ARB 12+ Metro Shares (see rights)
City of FcC Power Power Year Date Price M Revenue Power Local Winter Fall Summer Spring Winter Fall Summer Spring
Calls  License Class Freq (kW) (kW) C Owner Std Acqg'd  (000) A Format (000)/ Ratic Comm 2003 2002 2002 2002 2002 2001 2001 2001
WPAB Ponce B 550 50 500 e WPAB Inc 40 Spn/Nws/TIk 500 04 0.5 07 05 0.3 05 02 1.0 1.0
WKAQ San Juan B 580 10.0 10.00 g Hispanic Bestg Corp 22 0302 p d4 SprvNws/Ttk 5200 1.37 40 35 38 3.0 35 36 41 38 4.2
WAEL Mayaguez B 600 5.0 5.00 ¢ WAEL Inc a8 Span/Oldes 800 06 05 06 06 0.3 07 0.5 0.5 0.6
WEXS Patillas B 610 0.3 1.00 Community Bestg Il 99 Span/Trpcl 100 0.0 0.0 00 0.0 0.0 0.0 0.0 0.4
WUNO San Juan B 630 5.0 5.00 m Arso Radio Corp 60 9804 cl SprvNws/Tlk 2,100 1.10 20 45 29 2.0 24 1.7 11 1.2 11
WAPA  San Juan B 680 100 9.50 d Blanco Pi, Wiltredo 47 9101 1,820 Span/News 3,100 0.96 34 36 41 33 35 21 33 3.0 2.7
WKJB  Mayaguez B 710 100 0.75 WKJUB Inc 99 Spn/Nws/Tik 400 0.5 0.5 04 05 0.4 0.6 0.4 0.6 0.3
WIAC  San Juan B 740 10.0 10.00 h Bestov Bestg 47 Spn/Nws/Tlk 1,100 0.96 1.2 1.7 13 15 1.3 07 0.8 0.8 0.9
WORA  Mayaguez B 760 5.0 5.00 m Arso Radio Corp 47 0106 d2 Spr/Nws/Tlk 700 0.74 1.0 0.5 1.0 1 0.5 1.0 08 05 0.0
WKVM  San Juan B 810 500 50.00 j Roman Catholic 51 8203 1,019 Span/Qldes 700 08 08 07 08 0.7 07 0.7 1.0 0.5
WXEW Yabucoa B 840 50cp 5.00 WXEW Radio Victoria 78 Span/Trpcl 300 03 03 04 0.0 0.4 03 0.3 0.4 0.0
WABA  Aguadilla B 850 50cp 100  Aguadilla Radio & TV 51 SpA/70s/Mex 700 08 06 0.8 07 1.2 04 06 0.4 04
WQBS San Juan B 870 50cp 500 Aerco Bestg Corp 54 9009 800 SprvSpvNws 300 01 0.0 0.0 0.0 0.0 0.0 0.3 0.0 0.4
WYKO Sabana Grande B 880 1.0 0.50 Juan Gallano Rivera 99 Span/Varty 200 02 03 0.4 03 0.0 0.0 03 04 00
WPRP  Ponce B 910 4.4 4.40 m Arso Radio Corp 36 0106 d2 Spr/T40/Nws 400 086 0.5 1.0 06 0.3 07 0.4 03 04
WEKQO Cabo Rojo B 930 2.5 2.00 n Bestov Bestg 70 9905 ct SprvNws/Tik 0.0 00 0.0 0.0 0.0 0.0 0.0 0.0
WPRA Mayaguez B 990 0.9 0.00 Empresas Bechara 37 9606 675 Span/Trpcl 100 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WOQI  Adjuntas B 1020 10cp 028 e WPABInc 97 0102 450 Span/Varty 0.0 0.0 0.0 0.0 0.0 00 0.0 0.0
WOSQO San Juan B 1030 10.0 10.00 Sherman Bestg Corp 77 News/Talk 1,000 0.0 03 00 0.0 0.0 0.0 03 0.0
WZNA Moca D 1040 5.0 0.25 f Dominga Barreto Sant 83 SprvTmp/Var 00 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WCGB Juana Diaz B 1060 5.0 0.50 Grace Broadcasters 67 Spar/Chrst 03 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WLEY Cayey B 1080 0.3 0.00 m Arso Radio Corp 65 9910 d3 Span/70&80 100 0.0 00 0.0 00 0.0 0.0 0.0 0.0
WSOL San German B 1090 0.3 0.73 q San German Bestg Gr 55 Span/Varty 200 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.8
WVJP  Caguas B 1110 25 0.50 b Borinquen BestgCo 47 Span/Trpci 00 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WMSW Hatillo B 1120 26 5.00 Aurora Bsctg Corp ag Span/Tatk 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
wall San Juan B 1140  10.0 10.00 Bestg Ntwk of PR 47 0103 p Span/Tatk 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WLEO Ponce B 1170 03 0.00 m Arso Radio Corp 96 9910 d3 Span/Varty 300 0.3 0.0 0.3 04 03 0.3 0.0 0.0 0.0
WBMJ  San Juan B 1190 100 5.00 p Caivry Evangel Missn 68 8904 nc Rig/SprvGsp 200 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WHQY Salinas B 1210 5.0 5.00 Colon Radio Corp 96 9703 700 Spr/Var/Trp 01 0.3 0.0 0.3 0.0 0.0 0.0 0.3 0.0
WALO Humacao (o} 1240 10cp 100 Ochoa Bcstg Corp 58 Span/Trmpct 01 0.0 0.0 04 0.0 0.0 0.0 0.0 0.0
WISO  Ponce B 1260 10cp 250 d Bianco Pi, Wiltredo 53 9602 500 Span/News 400 05 0.6 07 09 0.6 0.3 0.0 1.1 0.7
WCMN  Arecibo B 1280 5.0 1.00 | Caribbean Best Corp 47 SprvNws/Tik 650 0.62 11 1.0 12 04 15 11 0.9 07 0.7
WTIL  Mayaguez B 1300 1.0 1.00 n Fransisco Acosta 50 Span/Varty 100 0.1 0.0 0.0 0.0 0.0 03 0.0 0.0 0.0
WSKN  San Juan B 1320 50cp 2.30 m Arso Radio Corp 49 0106 d2 Span/News 1,300 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WENA  Yauco B 1330 20 1.40 Southern Bestg 78 Span/Trpc! 100 00 0.0 0.0 0.0 00 0.0 0.0 0.0
WISA  Isabela B 1390 1.0 1.00 a lsabela BestgColne 61 SprVNws/Tik 0.1 0.0 0.0 0.0 0.0 0.0 0.3 0.3 0.0
WIDA  Carolina B 1400 1.0 1.00 Primera Iglesia Baut 64 8007 750 Span/Chrst 400 0.0 00 0.0 0.0 0.0 0.0 0.0 0.0
WUKQ Ponce B 1420 10 1.00 g Hispanic Bestg Corp 88 0302 p d4 SprVNws/Tlk 200 0.2 0.0 0.0 0.0 03 0.4 0.0 0.3 0.0
WNEL Caguas B 1430 5.0 5.00 m Turabo Radio Corp 47 7304 Span/QOldes 600 0.6 0.0 04 05 0.3 08 07 0.7 0.6
WLRP San Sebastion B 1460 0.5 0.00 Las Raices Pepiniana 67 Span/Varty 100 0.0 0.0 0.0 0.0 0.0 0.0 0.3 0.0
WDEP Porce B 1490 5.0 1.00 m Arso Radio Corp 96 9910 d3 Spr/SptNws 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WMNT  Manati B 1500 10 0.25 Manati Radio Corp 61 Spn/Var/Tlk 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WVOZ San Juan B 1520 25.0cp 10.00 k Collazo, Pedro 49 Span/Trpcl 600 0.0 0.0 0.0 0.0 0.0 0.0 0.0 03
WUPR Utuado B 1530 10 0.25 Central Bestg Corp 64 Span/Varty 600 0.9 03 06 0.5 0.4 1.2 1.1 1.3 0.5
WIBS  Guayama D 1540 1.0 0.00 k Collazo, Pedro 81 0112 300 Span/Trpcl 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WKFE VYauco B 1550 03 0.00 m Arso Radio Corp 98 9910 d3 Sprvvar/Nws 00 0.0 0.0 0.0 00 0.0 0.0 0.0
WRSJ Bayamon B 1560 5.0 0.75 Concillio Mision 47 9701 968 Span/CCtmp 500 0.0 0.0 00 0.0 00 0.0 0.0 0.0
WPPC  Penuelas D 1570 1.0 0.13 Radio Felicidad 99 SprVRig/Cst 0.0 00 0.0 0.0 0.0 0.0 0.0 0.0
WMT!  Morovis B 1580 50 250 k Collazo, Pedro 81 9808 315 co Scan/Trpcl 0.0 00 0.0 0.0 0.0 0.0 G¢.0 0.0
WXRF Guayama B 1590 1.0 1.00 k Collazo, Pedro 48 9708 300 Span/Trpcl 300 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WLUZ Bayamon B 1600 5.0 5.00 Mkting Promo 66 9811 1,600 Span/Trpcl 300 04 0.0 08 05 0.3 0.3 0.3 0.6 07
¢ WGIT Canovanas B 1660 10.0 1.00 t Collazo, Pedro 01 0303 p 1,300 SprTrp/Var 200 0.0 00 00 0.0 0.0 0.0 03 04
# AM Stations - 52 #Combos- 29 AMTOTALS 203 203 224 88 85 177 171 201 176
AM & FM Stations Profiled - 94 # Duopolies - 21 Total Local Commercial Share 891 889 891 889 894 89.6 892 @meg
¢ Indicates a change since last edition
1/ See introduction section for interpretation of revenue estimates.
Investing In Radio 2003 2nd Edition. Copyright (c) 2003 BIA Financial Network, Inc.. All rights reserved. (703) 818-2425 www.bla.com Metro Rank: 13



Metro Rank: 14 Seattle-Tacoma, WA Market Overview BIA

Revenue Rank: 13

Market Radio Financials fn
(all figures in 000's, except percentages and ratios)

| ESTIMATED 1997 1998 1999 -~ 2000 2001 = 2002 A 97-02
| GROSS $153,500 $181,200 $224,200 $252,900 $219,400 $233,900 8.8%
REVENUES
SRR A 01-02 2003 2004 2005 2006 2007 A 02-07
okl 6.6% $248000  $261600  $276000  $291,200  $305,800 5.5%
CHeLAN
1997 2002 2007 Est. Breakout
Revenue/Retail Sales NAV $4.22/1,000 $3.83/1,000 Local 77%
2 ‘ WA vowsas Revenue/Capita $45.83 $64.25 $79.00 National 23%
e = Demographic and Economic Overview
o 25 = (000's, except Retail Sales and EBI in 000,000's)
ona Miles 1 | Growth Growth
1997 2002 Rate 2002 2007 Rate
MSA Population 3,349.4 3,640.7 1.7% 3,640.7 3,870.9 1.2%
Metro Counties / Population (000) Hous'eholds 1,294.5 1,428.2 2.0% 1,428.2 1,524.1 1.3%
Retail Sales NAY 55,368.6 NAY 55,368.6 79,743.4 7.6%
Island, WA 731 EBIZ 65,067.3 93,805.7 7.6% 93,805.7 133,217.5 7.3%
King, WA 1,773.2
Kitsap, WA 235.1 Demographic Breakdown
Pierce, WA 7215
Snohomish, WA 624.7 Total Under12 12-17 18-24 25-34 35-44 45-54 Over 55
Thurston, WA 213.1 Men (000) 1,811.6 302.2 158.7 176.2 279.3 310.9 271.9 3124
- Women (000) 1,829.1 285.7 150.7 166.3 266.0 305.0 277.8 377.6
3,640.7 Total 3,640.7 587.9 309.5 3425 545.3 615.9 549.8 690.0
Percentage 100.0% 16.1% 8.5% 9.4% 15.0% 16.9% 15.1% 19.0%
Per Capita $ 25,766 Median Household ~ $ 51,678 Avg Household $ 65,681
Ethnic Population: White 78.5% Black 4.8% Asian 8.9% Hispanic 5.5%

Market Summary

FM Classes ClassA  ClassB  ClassC Viable FMs All FMs All AMs Total
# Stations 21 18 21 36 57
Tot 12+ 63.0 62.1 63.0 20.6 83.6
Avg 12+ 3.0 35 3.0 0.6 1.5
Tot LCS 75.4 74.3 75.4 24.6 100.0
AvgLCS 36 4.1 36 0.7 1.8

1/ Estimate not available. See page 6. 2/ EBI estimates are for previous year than noted in column header.
Investing In Radio 2003 2nd Edition. Copyright (c) 2003 BIA Financial Network, Inc.. Al rights reserved. (703) 818-2425




Market: Seattie-Tacoma, WA

Competitive Overview

Metro Rank: 14

FM Stations - L 2002 Est Avg '02 ARB 12+ Metro Shares (see rights)
City of Fce Power Year Date Pri:: M Revenue p,,e, Local Winter Fall Summer Spring Winter Fall Summer Spring

Calls License Class Freq (kW) HAAT C Owner Std Acq'd  (000) A Format (000)1/ Ratio Comm 2003 2002 2002 2002 2002 2001 2001 2001
KLSY  Bellevue C 925 58.0 2343 e Sandusky Radio 64 7801 1,700 AC 10,800 1.36 34 27 20 29 29 2.9 27 3.1 3.0
KUBE  Seattle C 93.3 100.0cp 1270 k Clear Channel Comm 64 0206 g 2 CHR 10,500 0.69 6.5 5.9 5.8 5.8 5.8 5.1 51 5.4 58
KMPS  Seattle C 941 58.0 2343 d Infinity Bestg 61 0102 g1 Country 18,750 1.1 7.2 5.5 6.8 5.9 5.6 6.9 6.0 6.1 6.3
KJR Seattle C 95.7 100.0 1270 k Clear Channel Comm 60 0206 g 2 Cisc Hits 6,600 1.23 23 2.2 24 21 2.0 1.8 19 2.1 26
KXXO  Otympia C 96.1 850 2100 Three Cities FMinc 90 Soft AC 1,500 0.7 04 04 0.4 0.6 0.7 05 0.6 0.7
KYPT  Seattle C 965 52.0cp 2290 d Infinity Bestg 59 0102 g1 80s Hits 7600 1.35 24 24 19 2.0 22 241 1.9 23 23
KBSG Tacoma C 97.3 55.0 2392 i Entercom 48 9607 sw 1 Oldies 12,300 0.97 54 4.0 4.1 41 5.0 5.0 40 39 53
KING  Seattle C 981 58.0 2343 Beethoven 47 9501 9,000 st 1 Classical 5200 0.64 35 38 3.2 3.0 2.7 3.2 28 32 35
KWJZ  Seattle C 989 53.0 2343 e Sandusky Radio 58 9604 26,000 c4 Smooth Jazz 8,100 064 5.4 43 4.1 5.0 5.8 36 38 4.0 36
KAYO  Elma C1 993 120 2133 | South Sound Bestg LP 81 9905 249 na Country 400 0.4 08 05 0.9 0.4 0.0 0.0 0.0 0.0
KISW  Seattle C 999 55.0 2343 i Entercom 50 9808 sw Rock 7,400 088 3.6 3.0 3.2 3.0 31 3.1 29 28 24
KQBZ  Seattle Cc 100.7 53.0 2343 i Entercom 46 9703 sw 1 Talk 4900 0.75 2.8 21 25 2.2 241 2.4 2.6 22 21
KPLZ  Seattle C 1015 100.0cp 1263 f Fisher Comm Inc 59 9403 11,000 c2 Hot AC 10,500 145 31 27 29 25 22 32 2.6 29 3.0
KZOK  Seattle C 1025 730 2290 d Infinity Bestg 64 0102 g1 Clsc Rock 19,000 1.77 46 3.2 29 36 37 43 38 29 4.0
KMTT  Tacoma C 103.7 58.0 2343 i Entercom 58 9808 Adult Rock 11,100 1.44 33 33 29 2.7 28 29 28 27 2.8
KFNK  Eatonville C3 1049 170cp 407 Clear Channel Comm 95 0302 4,500 2 Rock 1,400 0.37 16 14 1.5 15 1.3 14 11 1.2 09
KCMS  Edmonds C1 1053 540 1263 ¢ Crista Ministries 60 ChrsContem 3,800 054 3.0 29 341 2.7 25 25 23 29 21
KBKS  Tacoma C 106.1  68.0 2290 d Infinity Bestg 59 0102 g1 AC 10,500 1.02 44 4.0 4.6 4.0 3.7 36 36 33 4.1
KWPZ  Lynden C 106.5 68.0 2333 ¢ Crista Ministries 60 ChrsContem 300 0.1 0.0 0.0 0.0 0.4 0.0 0.0 04 04
KRWM  Bremerton C1 106.9 49.0 1299 e Sandusky Radio 64 9609 29,250 Soft AC 10,000 0.76 5.6 35 49 45 4.1 4.9 5.4 38 39
KNDD  Seattle C 107.7 50.0 2343 i Entercom 62 9607 sw Modem Rock 11,600 1.21 4.1 34 33 32 3.9 35 34 35 31

# FM Stations - 21 # Combos - 17 FM TOTALS 734 61.5 63.0 62.0 62.8 63.1 69.2 §9.3 619

1/ See introduction section for interpretation of revenue estimates.
Investing In Radio 2003 2nd Edition. Copyright (c) 2003 BIA Financial Network, Inc.. All rights reserved. (703) 818-2425 www.bia.com

Metro Rank: 14



Metro Rank: 14
Revenue Rank: 13

Seattle-Tacoma, WA Market Overview

BIA

fn

Market Radio Financials
(all figures in 000's, except percentages and ratios)

ESTIMATED 1997 1998 1999 2000 2001 2002 A 97-02
i C y GROSS $153,500 $181,200 $224,200 $252,900 $219,400 $233,900 8.8%
3 \ REVENUES
< Bpen 1 A 01-02 2003 2004 2005 2006 2007 A 02-07
LR AL 6.6% $248,000  $261,600  $276,000  $291,200  $305,800 5.5%
CHEAN
| 1997 2002 2007 Est. Breakout
! Revenue/Retail Sales NAY $4.22/1,000 $3.83/1,000 Local 77%
\ WA DOUGLAS Revenue/Capita $45.83 $64.25 $79.00 National 23%
g | Demographic and Economic Overview
a 25 - (000's, except Retail Sales and EBI in 000,000's)
Miles | Growth Growth
v 1997 2002 Rate 2002 2007 Rate
MSA Population 3,349.4 3,640.7 1.7% 3,640.7 3,870.9 1.2%
. . Households 1,294.5 1,428.2 2.0% 1,428.2 1,524 .1 1.3%
Metro Counties / Population (000 ' ' ¥
P 90 Retail Sales NAY 55,368.6 NAYV/ 55,368.6 79,743.4 7.6%
Island, WA 73.1 EBIZ 65,067.3 93,805.7 7.6% 93,805.7 133,217.5 7.3%
King, WA 1,773.2
Kitsap, WA 235.1 Demographic Breakdown
Pierce, WA 7215
Snohomish, WA 624.7 Total Under 12 12-17 18-24 25-34 35-44 45 - 54 Over 55
Thurston, WA 213.1 Men (000) 1,811.6 302.2 158.7 176.2 279.3 310.9 271.9 312.4
Women (000) 1,829.1 285.7 150.7 166.3 266.0 305.0 277.8 377.6
3,640.7 Total 3,640.7 587.9 309.5 3425 545.3 615.9 549.8 690.0
Percentage 100.0% 16.1% 8.5% 9.4% 15.0% 16.9% 15.1% 19.0%
Per Capita  $ 25,766 Median Household ~ $ 51,678 Avg Household ~ $ 65,681
Ethnic Population: White 78.5% Black 4.8% Asian 8.9% Hispanic 5.5%
Market Summary
FM Classes Class A Class B Class C Viable FMs All FMs All AMs Total
# Stations 21 18 21 36 57
Tot 12+ 63.0 62.1 63.0 20.6 83.6
Avg 12+ 3.0 3.5 3.0 0.6 1.5
Tot LCS 75.4 74.3 75.4 24.6 100.0
AvgLCS 3.6 4.1 3.6 0.7 18

1/ Estimate not available. See page 6. 2/ EBI estimates are for previous year than noted in column header.

Investing In Radio 2003 2nd Edition. Copyright (c) 2003 BIA Financial Network, Inc.. All rights reserved. (703 R18-2428




Market: Seattle-Tacoma, WA Competitive Overview Metro Rank: 14
AM Stations Day Night Satos L 2002 Est Avg '02 ARB 12+ Metro Shares (see rights)
City of FCC Power Power Year Date Price M Revenue Power Local Winter  Fall Summer Spring Winter Fall Summer Spring
Calls License Class Freq (kW) (kW) C Owner Std Acq'd  (000) A Format (000)1/ Ratic Comm 2003 2002 2002 2002 2002 2001 2001 2001
KvI Seattle B 570 5.0 5.00 f Fisher Comm Inc 29 9403 c2 Talk 8500 0.74 4.9 4.6 4.8 32 3.9 5.2 4.2 38 39
KCIS Edmonds B 630 23 0.05 c Crista Ministries 54 Inspiration 600 0.2 0.5 0.4 0.0 0.4 0.0 0.4 0.0 0.5
KBRD Lacey D 680 0.3 0.00 b Marrow, Skip 86 9504 50 Nostalgia 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KIRO Seattle A 710  50.0 50.00 i Entercom 27 9808 sw 1 Nws/Tlk/Spt 31900 1.35 10.1 6.1 7.0 9.9 8.8 6.2 9.1 115 9.7
® KTTH  Seattle B 770  50.0 5.00 i Entercom 25 9808 sw 1 Talk 2,800 0.92 1.3 1.5 1.0 0.9 0.9 15 1.2 1.2 1.2
KGNW  Burien-Seattle B 820 50.0 5.00 h Salem Comm Com 70 8611 2,770 Chrst/Talk 2,500 0.4 0.4 0.4 0.5 05 0.0 04 0.0 0.0
KHHO Tacoma B 850 10.0 1.00 k Clear Channel Comm 42 0206 g 2 Sports 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KIXI Mercer B 880 50.0 10.00 e Sandusky Radio 47 9201 3,500 Nostalgia 35 2.2 21 2.7 2.9 34 2.9 3.2 29
KGHO Olympia D 920 3.0 0.01 MCC Radio LLC 56 9910 650 Gospel 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KJR Seattle B 950 50.0cp 50.00 k Clear Channel Comm 21 0206 g 2 Sports 5100 0.99 2.2 1.9 2.4 1.8 1.4 2.1 2.0 1.7 21
KOMO  Seattle A 1000 50.0 50.00 f Fisher Comm Inc 26 News 7,400 0.99 3.2 2.2 14 21 2.8 2.8 3.1 2.4 26
KBLE Seattle B 1050 5.0 0.44 Sacred Heart Radio 48 0103 3,200 Christian 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KYCW  Seattle B 1090 50.0 50.00 d Infinity Bestg 27 0102 gl Country 200 0.2 1.2 0.7 0.6 0.0 0.0 0.0 08 1.3
KWDB  Oak Harbor D 1110 0.5 0.00 West Beach Bcstg 84 0004 na AC 50 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
® KKNW Seattle B 1150 10.0cp 6.00 e Sandusky Radio 26 9604 cd4 Talk 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KLAY Lakewood B 1180 5.0 1.00 Clay Huntington 78 Nws/TIk/Spt 300 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KNWX  Aubum-Federal B 1210 275 10.00 i Entercom 58 9607 sw 1 Bus News 0.1 0.0 0.0 0.0 0.0 0.1 0.1 0.1 0.2
KWYZ  Everett C 1230 1.0 1.00 g Suh, Jean 57 0211 480 na Korean 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KGY Olympia C 1240 10 1.00 Kerry, Barbara 47 AC 300 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KKDZ  Seattle B 1250 5.0 5.00 ABC Radio Inc 20 9802 1,200 Children 500 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KLDY  Lacey B 1280 1.0 0.50 b Marrow, Skip 86 9610 160 Classical 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KKOL  Seattle B 1300 S0cp 2.00 h Salem Comm Comp 22 9705 2.000 Talk 200 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KENU  Enumclaw D 1330 0.5 0.03 Green River Foundatn 82 9607 na Dance 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KVSN  Tumwater C 1340 1.0 1.00 Evergreen Bestg Inc 87 Christian 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KKMO Tacoma B 1360 5.0 5.00 h Salem Comm Corp 22 9809 500 Mexican 400 0.3 0.7 0.4 05 05 0.0 0.0 0.0 0.0
KRKO  Everett B 1380 5.0 5.00 SR Broadcasting Inc 20 8801 600 Talk/Sprts 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KITZ Silverdale C 1400 10 0.89 Gottlieb, Alan M 48 0011 500 Talk 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KRIZ Renton B 1420 1.0 0.50 j KRIS Bennett Bestg 82 R&B Oldies 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KSUH  Puyallup C 1450 1.0 1.00 g Suh, Jean 51 0211 350 Korean 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KARR  Kirkland B 1460 5.0 2.50 Family Stations Inc 64 8610 50 Religion 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KNTB  Lakewood D 1480 1.0 0.00 a FTP Corporation 78 9908 435 d1 Variety 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KBRO  Bremerton C 1490 1.0 1.00 a FTP Corporation 47 9908 di Talk 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KXPA  Bellevue B 1540 5.0 5.00 Multicultural Bestg 58 9803 [¢] Divrs/Ethnc 700 0.5 0.6 0.0 0.4 0.4 0.0 08 0.0 0.5
KzIZ Sumner D 1560 5.0 0.00 j KRIS Bennett Bcstg 90 Gospel 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KLFE Seattle B 1590 5.0 5.00 h Salem Comm Comp 56 9408 500 Chrst/Talk 200 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KYIZ Renton B 1620 10.0 1.00 j KRIZ Broadcasting In 98 Urban CHR 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
# AM Stations - 36 # Combos - 24 AM TOTALS 26.9 219 20.6 22.6 22.5 213 24.2 24.7 24.9
AM & FM Stations Profiled - 57 # Duopolies - 19 Total Local Commercial Share 834 83.6 84.6 85.3 84.4 83.4 84.0 86.8

o Indicates a change since last edition
1/ See introduction section for interpretation of revenue estimates.
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Metro Rank: 15 Phoenix, AZ Market Overview B|A

Revenue Rank: 14

Market Radio Financials fn
(all figures in 000's, except percentages and ratios)

\ ESTIMATED 1997 1998 1999 2000 2001 2002 A 97-02
GROSS $125300  $144,800  $170,600  $187,000  $189,100  $201,600 10.0%
REVENUES
A _01-02 2003 2004 2005 2006 2007 A _02-07
el 6.6% $213500  $227,400  $239.900  $253,100  $265,700 5.7%
0 1997 2002 = __ 2007 _ _Est. Breakout
Revenue/Retail Sales NAV $4.24/1,000 $3.99/1,000 Local 70%
Revenue/Capita $47.21 $61.87 $71.34 National 30%

Demographic and Economic Overview
(000's, except Retail Sales and EBI in 000,000's)

Growth Growth
1997 2002 Rate 2002 2007 Rate
MSA Population 2,653.9 3,258.3 4.2% 3,258.3 3,7245 2.7%
: - Households 1,009.3 1,196.8 3.5% 1,196.8 1,354.1 2.5%
Metro Counties / Population (000 % ' 4
s (000) Retail Sales NAY/ 47,585.4 NAY/ 47,585.4 66,522.1 6.9%
Maricopa, AZ 3,258.3 EBIZ 40,156.2 62,209.4 9.1% 62,209.4 86,697.8 6.9%
3,258.3 Demographic Breakdown
Total Under 12 12-17 18-24 25-34 35-44 45-54 Over 55
Men (000) 1,627.5 307.0 142.7 1784 262.4 248.6 197.0 291.4
Women (000) 1,630.8 292.4 133.5 160.1 240.1 2404 205.9 358.2
Total 3,258.3 599.4 276.2 338.6 502.6 489.0 402.9 649.6
Percentage 100.0% 18.4% 8.5% 10.4% 15.4% 15.0% 12.4% 19.9%
Per Capita  $ 19,093 Median Household ~ $ 42,286 Avg Household ~ $51,981
Ethnic Population: White 76.6% Black 3.8% Asian 2.4% Hispanic  25.9%

Market Summary

FM Classes Class A Class B Class C Viable FMs All FMs All AMs Total
# Stations 2 24 21 26 21 47
Tot 12+ 04 65.7 64.6 66.1 16.4 82.5
Avg 12+ 0.2 2.7 3.1 25 0.8 1.8
Tot LCS 05 79.6 78.3 80.1 19.9 100.0
Avg LCS 0.2 33 3.7 3.1 0.9 2.1

1/ Estimate not available. See page 6. 2/ EBI estimates are for previous year than noted in column header.
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Market: Phoenix, AZ Com etitive 0verview Metro Rank: 15
p Some stations also rated in Flagstaff.
FM Stations Sal L 2002 Est Avg ‘02 ARB 12+ Metro Shares (see rights)
City of Fce Power Year Date Pri:: M Revenue Power Local Winter  Fall Summer Spring Winter Fall Summer Spring
Calls  License Class Freq (kW)  HAAT C Owner Std Acq'd  (000) A Format (000)1/ Ratio Comm 2003 2002 2002 2002 2002 2001 2001 2001
KKFR  Glendale C 92.3 100.0 1640 e Emmis 79 0008 g CHR 9,200 0.85 54 4.2 38 4.3 4.9 4.2 4.4 4.2 39
KDKB  Mesa C 93.3 100.0 1539 f Sandusky Radio 68 7810 3,700 AOR 10,800 145 37 33 39 34 2.5 3.2 3.0 3.2 29
KOOL  Phoenix C 945 100.0 1654 a Infinity Bestg 56 0008 g3 Oldies 16,400 1.23 6.6 55 5.1 53 5.6 6.1 4.8 7.0 5.5
KYOT  Phoenix C 955 100.0 1572 d Clear Channel Comm 63 0008 g Smooth Jazz 12,000 1.08 5.5 41 43 35 4.5 53 4.9 4.7 5.8
KSWG  Wickenburg C3 96.3 64cp 646 Circle S Bestg Co 92 Country 900 05 04 0.0 0.0 0.0 0.0 04 0.4
® KMXP  Phoenix C 96.9 100.0 1558 d Clear Channel Comm 64 9905 gl Modem AC 5,700 0.81 35 33 32 31 2.7 33 24 3.5 3.0
KUPD  Tempe C 97.9 100.0 1621 f Sandusky Radio 60 9405 20,000 c2 AOR 11,000 121 4.5 35 36 3.5 3.6 4.0 3.7 4.1 41
KKLT Phoenix C 98.7 100.0 1788 e Emmis 60 0103 160,000 d1 AC 7,500 0.81 4.6 22 36 4.1 3.7 3.6 37 3.2 36
® KESZ  Phoenix C 99.9 100.0 1703 d Clear Channel Comm 82 9906 142,000 c1 AC 16,600 1.44 57 46 55 4.3 4.8 4.4 5.1 4.6 4.7
KMRR  Globe C 1003 90.0 2047 b Univision CommInc 80 0206 p st Altemnative 2,000 09 03 0.4 0.6 0.9 0.5 1.0 11 12
KSLX Scottsdale C 100.7 100.0 1841 f Sandusky Radio 69 9807 c4 Clsc Rock 8,500 1.24 3.4 32 26 29 3.3 24 25 3.2 4.7
KNRJ  Payson (03] 101.1 57.0cp 1237 i Lakeshore Media LLC 98 0201 8,000 Dance 400 0.2 0.6 0.6 05 0.0 0.0 0.0 0.0 0.0
KZON  Phoenix C 101.5 100.0 1739 a Infinity Bestg 64 0008 g3 Altemative 9,800 0.84 58 4.6 4.7 53 55 4.8 36 39 3.4
KAHM  Prescott C 102.1  58.0 2526 SW FM Bcstg 81 Easy n/a 0.6 0.6 07 0.7 0.8 0.6 0.0 0.7 0.8
KNiIX Phoenix C 102.5 100.0 1621 d Clear Channel Comm 69 9906 c1 Country 15,000 1.40 53 5.9 4.7 48 4.1 4.2 44 4.6 5.5
KLNZ  Glendale o] 1035 620 2428 g Entravision Comm Co 94 0009 g Mexican 32000 0.37 4.3 22 39 4.0 3.0 4.0 3.2 2.1 1.6
KEDJ  Gilbert Cc2 1039 500 492 New Planet Radio 81 9609 7.350 Modem Rock 3,500 0.56 3.1 24 22 29 22 29 231 1.9 21
KAJM  Payson C 104.3 1000cp 1969 i Lakeshore Media LLC 84 0201 R&B Oldies 1,800 0.74 12 11 1.4 1.0 1.2 1.0 0.9 0.7 0.8
KZzpP Mesa C 104.7 100.0 1549 d Clear Channel Comm 76 9905 gl CHR 6,000 0.61 49 3.0 38 3.9 4.3 41 38 4.1 36
KHOV  Wickenburg Cc2 105.3 6.0 1365 b Univision Comm Inc 83 0206 p st Span/Top40 200 0.1 0.1 0.1 0.1 0.1 0.1 0.0 0.0 0.4
KHOT  Paradise Valley C2 1059 36.0c¢p 577 b Univision Comm inc 96 0206 p st Mexican 3,700 0.66 2.8 37 22 2.0 2.5 21 25 21 23
KOMR  Sun City Cc2 106.3 230c¢p 725 b Univision Comm inc 75 0206 p st Spanish AC 2,000 099 1.0 1.0 07 13 0.7 12 0.2 1.9 1.7
KKMR  Arizona City A 106.5 6.0 292 b Univision Comminc 85 0206 p st 1 Altemative 00 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KDVA  Buckeye A 106.9 6.0 305 g Entravision Comm Co 92 0011 10,000 SparvEasy 600 03 0.3 04 04 02 0.1 0.4 03 0.2
KVVA  Apache Junction C3 107.1 235 335 g Entravision Comm Co 73 0008 g4 Span/Easy 1,700 0.60 14 08 1.2 11 11 1.2 1.3 0.9 1.2
KMLE  Chandler C 107.9 100.0 1736 a Infinity Bestg 80 0008 g3 Country 15,300 1.49 5.1 4.2 31 38 4.3 44 4.2 4.2 4.4
# FM Stations - 26 # Combos - 23 FM TOTALS 79.9 65.2 66.1 66.8 66.5 67.7 62.1 66.6 67.8

e Indicates a change since last edition
1/ See introduction section for interpretation of revenue estimates.
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Metro Rank: 15
Revenue Rank: 14

Phoenix, AZ Market Overview

Market Radio Financials
(all figures in 000's, except percentages and ratios)

BIA

fn

\ e ESTIMATED 1997 1998 1999 2000 2001 2002 A 97-02
‘\ By GROSS $125,300  $144,800  $170,600  $187,000  $189,100  $201,600 10.0%
MOHAVE f »
f REVENUES
-~ = et e ME A 01-02 2003 2004 2005 2006 2007 A_02-07
"L . *k 6.6% $213500  $227,400  $239,900  $253100  $265,700 5.7%
LA PAZ Peoris  Ghniak GLA
San Chy -+ “
o Ruskeve "_‘/ i Gl 1997 2002 2007 Est. Breakout
d AZ T T 8 oo Revenue/Retail Sales NAY $4.24/1,000 $3.99/1,000 Local 70%
' Pl s Revenue/Capita $47.21 $61.87 $71.34 National ~ 30%
‘ MARCOPA
Arizona Oy
PNAL
Demographic and Economic Overview
= g ,T_ (000's, except Retail Sales and EBI in 000,000's)
Growth Growth
1997 2002 Rate 2002 2007 Rate
MSA Population 2,653.9 3,258.3 4.2% 3,258.3 3,724.5 2.7%
Metro Counties / Population (000) Households 1,009.3 1,196.8 3.5% 1,196.8 1,354.1 2.5%
Retail Sales NAY 47,585.4 NAY/ 47,585.4 66,522.1 6.9%
Maricopa, AZ 3,258.3 EBIY 40,156.2 62,209.4 9.1% 62,209.4 86,697.8 6.9%
3,258.3 Demographic Breakdown
Total Under 12 12-17 18-24 25-34 35-44 45 - 54 Over 55
Men (000) 1,627.5 307.0 142.7 178.4 262.4 248.6 197.0 291.4
Women (000) 1,630.8 292.4 133.5 160.1 240.1 240.4 205.9 358.2
Total 3,258.3 599.4 276.2 338.6 502.6 489.0 402.9 649.6
Percentage 100.0% 18.4% 8.5% 10.4% 15.4% 15.0% 12.4% 19.9%
PerCapita  $ 19,093 Median Household 42,286 Avg Household 51,981
Ethnic Population:  White 76.6% Black 3.8% Asian 2.4% Hispanic  25.9%
Market Summary
FM Classes Class A Class B Class C Viable FMs All FMs All AMs Total
# Stations 2 24 21 26 21 47
Tot 12+ 04 65.7 64.6 66.1 16.4 82,5
Avg 12+ 0.2 2.7 3.1 2.5 0.8 1.8
Tot LCS 0.5 79.6 78.3 80.1 19.9 100.0
Avg LCS 0.2 33 3.7 3.1 0.9 251

1/ Estimate not available. See page 6. 2/ EBI estimates are for previous year than noted in column header.
Investing In Radio 2003 2nd Edition. Copyright {c) 2003 BIA Financial Network, Inc.. AN rights reserved
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Market: Phoenix, AZ Competltlve OVEfVleW | Metro Bank. 15
Some stations also rated in Flagstaff.
AM Stations Day  Night Sdes L 2002 Est Avg '02 ARB 12+ Metro Shares (see rights)
City of FCC Power  Power Year Date Price M Revenue p,.ar Local Winter Fall Summer Spring Winter Fall Summer Spring
Calls License Class Freq (kW) (kW) C Owner Std Acq'd  (000) A Format (000)1/ Ratic Comm 2003 2002 2002 2002 2002 2001 2001 2001
KFY! Phoenix B 550 5.0 1.00 d Clear Channel Comm 21 0008 g News/Talk 8,600 0.76 56 5.5 4.8 2.7 511 48 58 4.2 48
KTAR  Phoenix B 620 5.0 5.00 e Emmis 22 0103 d1 Nws/Tlk/Spt 16,000 1.02 7.8 55 49 7.8 53 5.7 6.8 6.5 56
KIDR Phoenix B 740 1.0 0.29 Radio Unica 58 9812 g Spn/Nws/Tlk 1,900 0.7 0.0 0.4 0.6 0.5 0.5 0.8 0.5 0.5
KMVP  Phoenix B 860 1.0 1.00 e Emmis 49 0103 d1 Sports 1,200 0.5 04 08 04 0.5 04 0.4 0.0 04
® KGME Phoenix B 910 5.0 5.00 d Clear Channel Comm 40 0008 g Sprts/Talk 2,200 0.9 1.2 1.0 0.8 1.1 0.9 0.7 1.3 09 0.6
KKNT  Phoenix B 960 5.0 5.00 ¢ Salem Comm Comp 47 9610 6,500 Talk 600 05 0.5 0.5 04 06 0.0 0.6 0.0 05
KXEM  Tolleson B 1010  15.0 0.25 h JCrystal Entrprises 62 0008 4,500 Nws/Tlk/Spt 0.1 0.7 0.4 0.0 0.0 04 0.0 0.0 0.0
KDUS  Tempe B 1060 5.0 0.50 f Sandusky Radio 60 9405 c2 Sports 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KFNX  Cave Creek B 1100 50.0 1.00 No Amer Bestg Co Inc 97 9901 5,500 Talk 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KMYL  Tolleson B 1190 50 0.25 Interstate Bestg 61 8112 g News/Talk 400 0.0 0.0 0.0 0.0 0.0 0.0 04 0.0
KOY Phoenix C 1230 1.0 1.00 d Clear Channel Comm 49 0008 g Adit Stndrd 2,700 0.45 3.0 2.7 2.3 19 22 2.9 2.8 2.6 2.7
KBSZ  Wickenburg D 1250 04 0.10 Peterson, R & J 68 0108 45 Oldies 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KXEG  Phoenix D 1280 2:5 0.05 h JCrystal Entrprises 56 0201 2,300 Gospel 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KXAM  Mesa B 1310 5.0 0.50 Gerson, B., D. & M. 46 8912 975 Talk 600 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KPXQ Glendale B 1360 50.0 1.00 ¢ Salem Comm Cormp 46 9910 5,000 na Chrst/Talk 1.700 0.0 0.0 0.0 0.0 0.0 0.0 0.0 04
KSUN  Phoenix Cc 1400 1.0 1.00 Fiesta Radio Inc 54 8612 600 SpanMexcn 300 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KAZG  Scottsdale D 1440 5.0 0.05 t Sandusky Radio 56 9807 c4 Oldies 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KPHX  Phoenix B 1480 5.0 0.50 Continental Bcstg 58 8002 650 Span/Mexcn 200 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KFNN  Mesa D 1510 220 0.10 CRC Bcestg Co Inc 62 8812 300 BusNw/Talk 1,000 04 0.5 1.0 0.4 04 04 0.0 1.2 0.7
KASA  Phoenix D 1540 100 0.02 KASA Radio Hogar Inc 67 9208 475 Span/CCtmp 200 0.3 0.0 0.0 0.6 0.0 0.0 04 0.0 0.0
KMIK Tempe B 1580 50.0 50.00 ABC Radio Inc 60 9811 5,850 Children 200 0.0 0.5 0.0 0.0 0.0 0.0 0.0 04
# AM Stations - 21 # Combos - 1 AM TOTALS 20.1 16.8 16.4 15.9 15.5 15.8 18.9 16.3 16.6
AM & FM Stations Profited - 47 # Duopolies - 17 Total Local Commercial Share 82.0 82.5 82.7 82.0 835 81.0 82.9 84.4

o Indicates a change since last edition
1/ See introduction section for interpretation of revenue estimates.
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Metro Rank: 16 Minneapolis-St. Paul, MN Market Overview B|A

Revenue Rank: 16

Market Radio Financials fn
(all figures in 000's, except percentages and ratios)

F
£ KaNad /BM e ESTIMATED 1997 1998 1999 2000 2001 2002 A 97-02
sewton | ¢ | GROSS $129,400  $147,700  $165,600  $181,100  $162,200  $173,000 6.0%
8 A .
o 1 REVENUES
o suerunrie b ne: . A 01-02 2003 2004 2005 2006 2007 A_02-07
T e * 6.7% $183,000 $194,900 $205,600 $216,900 $227,800 5.7%
Amolea i WI
Coon Rapids
i D . 1997 2002 2007 Est. Breakout
e Y NI Tl _5 . Revenue/Retail Sales NAY $3.23/1,000 $2.98/1,000 Local 76%
P Moo 4 New Richmn Revenue/Capita $46.75 $57.36 $71.51 National ~ 24%
Golden Valley o« ® & —St. Paul DUNN
St. Lom #ask p
Eden Prairie 2 . ‘
G . . Bichneig © Bloomi > Demographic and Economic Overview
: o b1 S { PERCE (000's, except Retall Sales and EBI in 000,000's)
15 30 -
Miles e |}x “.—.:Kom \1 P Growth Growth
S - : Y BUFFALO 1997 2002 Rate 2002 2007 Rate
‘ oe=el MSA Population 2,768.1 3,016.2 1.7% 3,016.2 3,185.7 1.1%
Metro Counties / Population (000) Households 1,041.6 1,158.5 2.2% 1,158.5 1,232.1 1.2%
Retail Sales NAV/ 53,526.6 NAY 53,526.6 76,317.2 7.4%
Anoka, MN 306.4 EBIY 49,4159 69,316.1 7.0% 69,316.1 95,357.0 6.6%
Carver, MN 74.0
Chisago, MN 431 Demographic Breakdown
Dakota, MN 367.7
Hennepin, MN 1.126.0 Total Under 12 12-17 18-24 25-34 35-44 45 -54 Over 55
Isanti, MN 325 Men (000) 1,488.0 272.0 140.2 142.1 225.8 261.4 211.9 234.6
Ramsey, MN 512.8 Women (000) 1,528.2 259.6 132.8 141.3 224.0 258.9 215.6 295.9
Scott, MN 95.5 Total 3,016.2 531.7 272.9 283.4 449.8 520.3 427.6 530.5
Sherburne, MN 51.0
Washington, MN 209.7 Percentage 100.0% 17.6% 9.0% 9.4% 14.9% 17.3% 14.2% 17.6%
erght, GiN 2 Per Capita  $ 22,981 Median Household ~ $ 49,574 Avg Household $ 59,831
Pierce, Wi 37.6
St. Croix, WI 65.7 Ethnic Population: White 85.3% Black 5.6% Asian 4.5% Hispanic 3.6%
30162 Market Summary
FM Classes Class A Class B Class C Viable FMs All FMs All AMs Total
# Stations 6 15 12 21 24 45
Tot 12+ 1,3 53.9 53.8 55.2 217 76.9
Avg 12+ 0.2 3.6 45 2.6 0.9 1.7
Tot LCS 1.7 70.1 70.0 71.8 28.2 100.0
Avg LCS 0.3 4.7 58 34 1.2 2.2

1/ Estimate not available. See page 6. 2/ EBI estimates are for previous year than noted in column header.
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Market: Minneapolis-St. Paul, MN Competitive Overview Metro Rank: 16
FM Stations Sal L 2002 Est Avg ‘02 ARB 12+ Metro Shares (see rights)
City of Fce Power Year Date Pri:: M Revenue po.er Local Winter Fall Summer Spring Winter Fall Summer Spring
Calls License Class Freq (kW) HAAT C Owner Std Acq'd  (000) A Format (000)V/ Ratio Comm 2003 2002 2002 2002 2002 2001 2001 2001
KQRS  Golden Valley C 925 100.0 1034 a ABC Radio Inc 63 9602 g5 Clsc Rock 26,700 1.24 124 8.1 89 8.5 9.8 9.2 104 9.8 9.6
KXXR  Minneapolis C 93.7 1000 1034 a ABC Radio Inc 61 9602 g5 Rock 10,600 0.88 7.0 4.9 58 58 52 4.8 55 4.6 54
KSTP  St. Paul C 94.5 100.0 1221 b Hubbard Bestg Inc 65 9701 AC 9,500 1.12 4.9 37 3.9 3.9 3.9 3.6 37 41 3.6
KNOF  St. Paul A 95.3 3.0 249 Selby Gospel Bcstg 60 Gospel 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KRDS  New Prague A 95.5 3.0 328 j Ingstad, James 80 0112 900 Oldies 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WLKX  Forest Lake A 959 3.0 299 Peters, Daniel 78 0010 1,900 ChrsContem 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KTTB  Glencoe C1 96.3 100.0 577 Radio One Inc 93 0108 o] Rhythmic 3,500 044 46 37 3.6 34 3.9 3.7 32 31 27
KTCZ  Minneapolis C 97.1 100.0 1034 e Clear Channel Comm 56 0008 g AAA 11,000 1.10 58 3.8 4.0 4.7 4.4 3.8 4.8 48 4.2
KSIN  Minneapolis C 99.5 100.0 1034 ¢ Minn Public Radio 56 9102 12,000 Classical 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WLOL  Minneapolis C1 100.3 89.0cp 1034 e Clear Channel Comm 65 0008 o] Clsc Hits 6,500 1.1 34 19 28 25 2.6 25 2.8 31 3.2
KDWB Richfield C 101.3 100.0 1034 e Clear Channel Comm 59 0008 o] CHR 11,900 0.85 8.1 56 6.3 55 6.9 6.1 6.2 57 7.3
KEEY  St. Paul C 102.1 100.0 1034 e Clear Channel Comm 69 0008 g Country 14,400 1.04 8.0 83 58 59 54 6.8 6.3 74 6.0
WLTE Minneapolis C 1029 100.0 1034 d Infinity Bestg 73 0008 gl Lite Rock 15,700 1.26 72 53 4.5 5.6 5.7 5.3 53 53 5.3
WXPT  St. Louis Park C1 1041 89.0 1034 d Infinity Bestg 62 0102 gt 80s Hits 5,800 0.96 3.5 28 3.2 29 25 2.9 23 34 3.6
WGVX Lakeville A 105.1 26 499 a ABC Radio Inc 93 9708 17,500 c2 AAA 2,000 1.05 11 0.7 09 07 1.0 1.0 08 08 1.1
WGVY  Cambridge G3 1053 250 299 a ABC Radio Inc 73 9708 o2 AAA 0.1 01 0.0 0.0 0.0 0.0 0.0 0.0
WGVZ Eden Prairie A 105.7 58 240 a ABC Radio Inc 93 9708 c2 AAA 0.6 0.5 04 04 0.4 0.5 0.5 0.7 0.9
KLCI Elk River C3 106.1 9.1 538 h Starcom 74 9811 st Country 600 0.7 0.7 0.4 08 0.5 0.7 0.0 0.0 04
WEVR  River Falls A 106.3 6.0 328 i HantenBcstgColnc 70 AC 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WFMP  Coon Rapids c2 1071 220 587 t Hubbard Bestg Inc 68 0006 26,000 c3 Talk 1,000 0.6 0.6 0.5 0.0 0.6 0.6 0.5 09 1.3
KQQL  Anoka C 107.9 100.0 1089 e Clear Channel Comm 68 0008 1] Oldies 9,400 0.99 5.5 35 4.1 4.2 3.5 4.4 4.6 3.7 3.7
# FM Stations - 21 # Combos - 18 FM TOTALS 73.4 542 56.2 54.8 56.3 66.9 66.9 67.4 58.3

1/ See introduction section for interpretation of revenue estimates.
Investing In Radio 2003 2nd Edition. Copyright (c) 2003 BIA Financial Network, Inc.. All rights reserved. (703) 818-2425 www.bia.com Metro Rank: 16




Metro Rank: 16
Revenue Rank: 16

Minneapolis-St. Paul, MN Market Overview

Market Radio Financials
(all figures in 000’s, except percentages and ratios)
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Metro Counties / Population (000)
Anoka, MN 306.4
Carver, MN 74.0
Chisago, MN 43.1
Dakota, MN 367.7
Hennepin, MN 1,126.0
Isanti, MN 325
Ramsey, MN 512.8
Scott, MN 955
Sherburne, MN 51.0
Washington, MN 209.7
Wright, MN 94.2
Pierce, Wi 376
St. Croix, WI 65.7
3,016.2

ESTIMATED 1997 1998 1999 2000 2001 2002 A 97-02
GROSS $129,400 $147,700 $165,600 $181,100 $162,200 $173,000 6.0%
REVENUES
A 01-02 2003 2004 2005 2006 2007 A_02-07
* 6.7% $183,000 $194,900 $205,600 $216,900 $227,800 5.7%
1997 2002 2007 _Est. Breakout
Revenue/Retail Sales NAY $3.23/1,000 $2.98/1,000 Local 76%
Revenue/Capita $46.75 $57.36 $71.51 National 24%
Demographic and Economic Overview
(000's, except Retail Sales and EB! in 000,000's)
Growth Growth
1997 2002 Rate 2002 2007 Rate
MSA Population 2,768.1 3,016.2 1.7% 3,016.2 3,185.7 1.1%
Households 1,041.6 1,158.5 2.2% 1,158.5 1,232.1 1.2%
Retail Sales NAY 53,526.6 NAY 53,526.6 76,317.2 7.4%
EBIZ 49,4159 69,316.1 7.0% 69,316.1 95,357.0 6.6%
Demographic Breakdown
Total Under 12 12-17 18-24 25-34 35-44 45- 54 Over 55
Men (000) 1,488.0 272.0 140.2 142.1 225.8 261.4 211.9 234.6
Women (000) 1,528.2 259.6 132.8 141.3 224.0 258.9 215.6 295.9
Total 3,016.2 531.7 2729 283.4 449.8 520.3 427.6 530.5
Percentage 100.0% 17.6% 9.0% 9.4% 14.9% 17.3% 14.2% 17.6%
Per Capita  $22,981 Median Household ~ $ 49,574 Avg Household $ 59,831
Ethnic Population: White 85.3% Black 5.6% Asian 4.5% Hispanic 3.6%
Market Summary
FM Classes Class A Class B Class C Viable FMs All FM All AM Total
# Stations 6 15 12 21 24 45
Tot 12+ 1.3 53.9 53.8 55.2 21.7 76.9
Avg 12+ 0.2 3.6 45 2.6 0.9 1.7
Tot LCS 157 701 70.0 71.8 28.2 100.0
Avg LCS 0.3 4.7 5.8 3.4 1.2 22

1/ Estimate not available. See page 6. 2/ EBI estimates are for previous year than noted in column header.
Investing In Radio 2003 2nd Edition. Copyright (¢) 2003 BIA Financlal Network, Inc.. All rights reserved.

(703) 818-2425



Market: Minneapolis-St. Paul, MN Competltlve OVGI‘VIGW Metro Rank: 16
AM Stations Day  Night Se— 2002 Est Avg ‘02 ARB 12+ Metro Shares (see rights)
City of FCe Power Power Year Date Price M Revenue power Local Winter Fall Summer Spring Winter Fall Summer Spring

Calls License Class Freq (kW) (kW) C Owner Std Acq'd  (000) A Format (000)¥/ Ratio Comm 2003 2002 2002 2002 2002 2001 2001 2001
WDGY Hudson B 630 23cp 500 g Borgen Bestg Corp 59 9609 87 Sports 041 0.8 0.4 0.0 0.0 0.3 0.0 0.0 0.0
KFXN  Minneapolis D 690 0.5 0.00 e Clear Channel Comm 62 0008 g Sprts/Talk 200 0.0 05 0.0 0.0 0.0 0.0 0.0 0.0
WMIN  Hudson D 740 0.9 0.00 g Borgen Bcstg Corp 83 8805 25 + Spris/Talk 300 0.2 0.0 0.0 0.0 0.6 0.0 0.0 0.0 05
WCCO Minneapolis A 830 50.0 50.00 d Infinity Bestg 24 0102 gl Nws/Tlk/Spt 20,600 1.03 1.6 8.9 88 10.7 8.7 7.2 8.8 10.0 9.7
KCCO  St. Louis Park B 950 1.0 1.00 d Infinity Bestg 58 0102 [} BusNw/Talk 200 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KKMS  Richfield B 980 5.0 5.00 k Salem Comm Corp 49 9701 3,000 Chrst/Talk 1,500 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WCTS  Maplewood B 1030 50.0 1.00 Central Baptist Sem 64 9301 1,500 Religion 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KFAN  Minneapolis B 1130  50.0 25.00 e Clear Channel Comm 23 0008 g Sprts/Talk 7,800 1.33 34 25 3.0 24 21 3.3 2.6 2.0 1.8
WEZU Stillwater B 1220 5.0 0.25 Endurance Bestg LLC 49 0108 200 MOR/Nstlg 700 0.4 0.0 0.0 04 0.5 03 0.0 0.5 05
WWTC Minneapolis B 1280 5.0 5.00 k Salem Comm Corp 25 0101 g Talk 500 08 0.9 0.9 0.9 04 0.6 05 0.0 0.0
WQPM Princeton D 1300 1.0 0.08 h Starcom 67 9811 st Talk/Cntry 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WMNN  Minneapolis B 1330 9.7 5.10 ¢ Minn Public Radio 39 1 News 1,100 0.7 0.7 0.7 0.5 0.5 0.6 0.6 05 0.4
KCHK  New Prague D 1350 05 0.07 | Ingstad, James 69 0112 Country 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KRWC Buffalo D 1360 0.5 0.03 Donnell inc 7 Mix AC 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KLBB  St. Paul C 1400 1.0 1.00 ¢ Minn Public Radio 36 9905 na 1 Nostalgia 1,700 055 1.8 1.3 12 11 15 1.6 14 1.6 1.5
KDIZ Golden Valley B 1440 5.0 0.50 a ABC Radio Inc 48 9802 413 Children 600 0.1 0.0 0.0 0.0 03 0.0 0.0 0.0 0.0
KDWA  Hastings b 1460 1.0 0.04 K & M Bestg Inc 63 News/Talk 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KLBP Brooklyn Park B 1470 5.0 5.00 ¢ Minn Public Radio 56 9905 na 1 Nostalgia 0.2 0.1 041 02 0.1 03 041 0.2 0.0
KSTP  St. Paul A 1500 50.0 50.00 b Hubbard Bestg Inc 24 9701 Talk 8,500 0.66 74 5.5 6.1 50 56 6.3 58 54 5.6
KSMM  Shakopee D 1530 8.6 0.01 Twin Hearts Media 63 0209 850 Religion 0.0 0.0 0.0 00 0.0 0.0 0.0 0.0
WEVR River Falls D 1550 0.9 0.00 i HantenBestgColnc 69 Lite AC 0.0 0.0 0.0 00 0.0 0.0 0.0 0.0
KYCR  Golden Valley B8 1570 38 0.23 k Salem Comm Comp 61 9810 g Chrst/Talk 500 0.0 0.0 0.0 00 0.0 0.0 0.0 0.0
WIXK New Richmond D 1590 5.0 0.00 f Hubbard Bestg Inc 60 0006 c3 Country 0.0 0.0 0.0 0.0 0.0 01 0.0 0.1
KWOM Watertown B 1600 5.0 5.00 Linder Bcstg Group 95 Adlt Stndrd 200 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
# AM Stations - 24 # Combos - 18 AM TOTALS 26.7 20.7 21.7 212 20.3 205 19.9 20.2 201

AM & FM Stations Profiled - 45 # Duopolies - 14 Total Local Commercial Share 74.9 76.9 76.0 76.6 76.4 76.8 77.6 78.4

1/ See introduction section for interpretation of revenue estimates.
Investing In Radio 2003 2nd Edition. Copyright (¢) 2003 BIA Financial Network, Inc.. All rights reserved. (703) 818-2425 www.bia.com Metro Rank: 16



Metro Rank: 17 San Diego, CA Market Overview

Revenue Rank: 17

Market Radio Financials
(all figures in 000's, except percentages and ratios)

. Y RIVERSIDE C A

— ESTIMATED 1997 1998 1999 — 2000 2001 2002 A 97-02
N , GROSS $129,100  $140,800  $156,900  $186,000  $153,000  $165,000 5.0%
Oceanside IMPERIAL
oo » REVE:'UES A_01-02 2003 2004 2005 2006 2007 A _02-07
. - 7.8% $174,100  $186,300  $196,600  $207,400  $217,700 5.7%
'\ Carishad
el 1997 2002 2007 Est. Breakout
T santee Revenue/Retail Sales NAY $4.26/1,000 $3.99/1,000 Local  75%
A Revenue/Capita $47.25 $57.06 $70.68 Nakogel 5%
LaMea

Spring Valley
& National City
o

Demographic and Economic Overview
(000's, except Retail Sales and EBI in 000,000's)

Chula Vista

Growth Growth
1997 2002 Rate 2002 2007 Rate
MSA Population 2,732.2 2,891.8 1.1% 2,891.8 3,080.2 1.3%
% . Households 942.7 1,021.0 1.6% 1,021.0 1,084.0 1.2%
Metro Counties / Population (000 ' ! '
s | Eopulalon (900) Retail Sales NAY 38,7018  NAV 38,7018 545399  7.1%
San Diego, CA 2,891.8 EBI2 40,913.5 55,2101 6.2% 55,210.1 70,027.8 4.9%
2,891.8 Demographic Breakdown
Total Under12 12-17 18-24 25-34 35-44 45-54 Over 55
Men (000) 1,451.9 257.1 123.2 183.5 230.1 230.8 185.2 242.1
Women (000) 1,439.9 2441 116.5 149.9 211.0 223.8 191.2 303.2
Total 2,891.8 501.2 239.7 3334 441.1 454.6 376.4 545.3
Percentage 100.0% 17.3% 8.3% 11.5% 15.3% 15.7% 13.0% 18.9%
Per Capita  $ 19,092 Median Household ~ $ 44,146 Avg Household  $ 54,074
Ethnic Popuiation: White 65.6% Black 5.7% Asian 9.7% Hispanic  27.6%

Market Summary

EM Classes ClassA  ClassB ClassC Viable FMs All FMs All AMs Total
# Stations 8 19 3 22 30 17 47
Tot 12+ 3.0 49.8 1.8 64.2 64.6 14.3 78.9
Avg 12+ 0.4 26 3.9 2.9 22 0.8 17
Tot LCS 38 63.1 15.0 81.4 81.9 18.1 100.0
AvgLCS 0.5 33 5.0 37 27 1.1 21

1/ Estimate not available. See page 6. 2/ EBI estimates are for previous year than noted in column header.
Investing In Radio 2003 2nd Edition. Copyright (c) 2003 BIA Financial Network, Inc.. All rights reserved. (703) 818-2425



Market: San Diego, CA Competitive Overview Metro Rank: 17
FM Stations 2002 Est Avg ‘02 ARB 12+ Metro Shares (see rights)
Sales L . : " 3
City of Fce Power Year Date Prics M Revenue pg.er Local Winter  Fall Summer Spring Winter Fall Summer Spring
Calls License Class Freq (kW) HAAT C Owner Std Acq'd  (000) A Format (000)V/ Ratio Comm 2003 2002 2002 2002 2002 2001 2001 2001
XHTZ  Tijuana C 90.3 93.1 456 h XETRA 73 0205p na 3 Rhythmic 6,500 0.69 5.7 54 5.0 5.0 4.6 4.7 43 5.0 4.6
XTRA  Tijuana C 91.1 100.0 804 h XETRA 69 9905 g1 3 Altemative 7100 0.84 5.1 3.1 3.2 39 3.9 4.7 41 41 4.2
XGLX  Tijuana B 91.7 60.0 994 MVS Radio 99 Spanish AC 300 0.1 0.0 0.0 04 0.0 0.0 0.0 04 0.0
KFSD  Escondido A 921 0.6 1024 t Astor Best Group 66 8707 2,970 ¢c3 Modern Rock 2600 0.98 16 14 15 14 14 1.2 13 1.0 0.8
XHRM  Tijuana C 92.5 100.0 1844 BiNational Bestg 81 3 Otdies 4600 0.65 43 35 3.6 3.8 3.2 3.6 34 3.2 4.0
KHTS  El Cajon B 933 500¢cp 482 b Clear Channel Comm 61 9905 gt 3 Top40 6,800 0.65 6.3 43 38 53 49 4.7 5.6 5.1 5.0
KMY|( San Diego B 94.1 100.0 617 b Clear Channel Comm 49 9905 gl 3 HotAC 5400 0.96 3.4 2.8 3.0 3.2 3.4 2.8 15 13 2.0
® KMYT Temecula A 94.5 0.3 771 b Clear Channel Comm 00 0106 4,500 Hot AC 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KBZT  San Diego B 949 265 686 d Jefferson-Pilot Comm 60 9610 30,000 Modern Rock 5500 1.67 2.0 23 15 1.2 1.7 1.6 21 2.8 2.0
KOCL Carsbad B 95.7 290 640 b Clear Channel Comm 65 9905 g1 3 Oldies 4,700 0.92 3.1 2.7 35 2.2 24 2.7 2.7 3.6 3.9
KYXY  San Diego B 965 26.5 686 g Infinity Bestg 60 0008 g2 Soft AC 11900 1.1 6.5 48 5.6 5.1 54 4.8 5.6 5.1 4.4
KSON  San Diego B 973 500 440 d Jefferson-Pilot Comm 64 9612 5,575 ¢2 Country 10,100 1.36 45 43 3.2 33 37 3.7 4.0 5.0 43
XTIM Tijuana A 97.7 0.7 459 Sociedad Mexicana 93 1 Mexican 400 04 0.0 0.0 0.0 0.6 0.4 04 0.0 0.0
KIFM San Diego B 98.1 26.5 686 d Jefferson-Pilot Comm 60 9612 28,750 NAC/Jazz 5900 0.63 5.7 4.6 53 4.3 4.6 5.3 4.2 4.1 4.5
XMOR  Tijuana B 989 500 233 Mayans, Mario 93 Span/Rock 700 0.39 1.1 0.5 1.1 0.9 0.8 11 0.7 0.8 0.6
XHCR  Tijuana B 993 25.0 328 ¢ XETRA 75 0205 na 3 Country 1,500 0.53 1.7 14 14 1.2 1.5 1.2 15 1.2 14
XHTY  Tijuana A 99.7 2.0 200 j Uni-Radio Corp o1 Mexican 900 0.50 11 0.5 1.1 0.9 09 1.0 08 0.6 0.6
KLVJ Julian A 100.1 01 2228 Educational Media 91 9702 563 ChrsContem 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KFMB  San Diego B 100.7 30.0 620 e Midwest TV Inc 59 Adult CHR 13,500 1.67 49 4.6 3.9 3.8 4.0 4.0 39 4.5 4.2
KGB San Diego B 1015 50.0 499 b Clear Channel Comm 56 9905 g1 3 Clisc Rock 7,400 1.07 4.2 3.1 32 3.7 2.7 3.7 35 31 33
KPRI Encinitas B 102.1 145 ¢cp 817 Compass Radio Group 62 9603 nc AAA 2600 083 19 18 16 1.7 15 1.5 16 2.0 1.6
KLQV  San Diego B 1029 320 617 i Univision Comm Inc 63 0206p st Span/BtfMs 3,600 1.16 19 20 1.2 1.4 1.7 1.6 15 1.3 1.9
KGBB Temecula A 103.3 13 715 b Clear Channel Comm 01 0103 6,225 cp 3 Clsc Rock 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KPLN  San Diego B 103.7 36.0 581 g Infinity Bestg 65 0008 g2 Clsc Rock 4700 1.10 26 2.1 27 2.2 21 2.2 2.0 2.2 2.3
XLTN  Tijuana B 1045 573 351 ¢ Diaz, Victor&Martha 75 1 Span/BttMs 1,100 0.44 1.5 13 0.9 0.9 1.0 11 1.7 1.3 1.3
KIOZ San Diego B 1053 235 715 b Clear Channel Comm 54 9905 d1 3 AOR 8200 099 5.0 34 35 3.9 41 4.0 42 4.7 4.8
KLNV  San Diego B 106.5 50.0 440 i Univision Comminc 60 0206 p st Mexican 9,400 1.16 49 4.7 44 4.3 45 4.2 3.0 3.0 4.2
KSSD  Fallbrook A 1071 3.0 299 Entravision Comm Co 77 0304 g Span/CHR 300 01 0.0 0.0 04 0.0 0.0 0.0 0.0 0.0
XHFG  Tijuana B1 107.3 15.0 994 j Uni-Radio Corp 80 SpA/HHp/Rc 400 0.6 0.0 0.0 0.0 0.0 0.0 0.0 0.0
XRST  Rosarita Beach A 107.7 3.0 328 Julio Velarde Y Achu 02 Spanish AC 0.8 04 0.0 0.0 0.0 0.0 0.0 0.0
# FM Stations - 30 # Combos - 22 FM TOTALS 79.6 66.0 64.6 64.4 64.6 65.8 63.6 65.4 65.9

¢ Indicates a change since last edition
1/ See introduction section for interpretation of revenue estimates.

Investing In Radio 2003 2nd Edition. Copyright (c) 2003 BIA Financial Network, Inc.. All rights reserved. (703) 818-2425 www.bla.com Metro Rank: 17



Metro Rank: 17 San Diego, CA Market Overview BIA

Revenue Rank: 17

Market Radio Financials fn
) (all figures in 000's, except percentages and ratios)
oy RIVERSIOE C A ‘
. ESTIMATED 1997 1998 1999 2000 2001 2002 A 97-02
SAN DEGO GROSS $129,100 $140,800 $156,900 $186,000 $153,000 $165,000 5.0%
o IMPERIAL
P et e A _01-02 2003 2004 2005 2006 2007 A_02-07
= M i 7.8% $174,100  $186,300  $196,600 $207,400 $217,700 5.7%
o Castabad ¢ :
4 1997 2002 2007 _Est. Breakout
Santee | Revenue/Retail Sales NAY $4.26/1,000 $3.99/1,000 Local 75%
$ C—mom | Revenue/Capita $47.25 $57.06 $70.68 National  25%

= d

LaMesa
' *“Spring Valley
o—National City

i Demographic and Economic Overview
= (000's, except Retail Sales and EBI in 000,000's)
Growth Growth
). : e 1997 2002 Rate 2002 2007 Rate
S e - ) MSA Population 2,732.2 2,891.8 1.1% 2,891.8 3,080.2 1.3%
: . Households 942.7 1,021.0 1.6% 1,021.0 1,084.0 1.2%
Metro Counties / Population (000 ! L '
L SRS (000) Retail Sales NAV/ 387018  NAV 387018 545399  7.1%
San Diego, CA 2,891.8 EBIY 40,9135 55,210.1 6.2% 55,210.1 70,027.8 4.9%
2,891.8 Demographic Breakdown
Total Under 12 12-17 18-24 25-34 35-44 45 - 54 Over 55
Men (000) 1,451.9 257.1 123.2 183.5 230.1 230.8 185.2 2421
Women (000) 1,439.9 2441 116.5 149.9 211.0 223.8 191.2 303.2
Total 2,891.8 501.2 239.7 3334 4411 454.6 376.4 5453
Percentage 100.0% 17.3% 8.3% 11.5% 15.3% 15.7% 13.0% 18.9%
Per Capita $ 19,092 Median Household ~ $ 44,146 Avg Household $ 54,074
Ethnic Population. White 65.6% Black 5.7% Asian 9.7% Hispanic 27.6%

Market Summary

FM Classes Class A Class B Class C Viable FMs All FMs All AMs Total
# Stations 8 19 3 22 30 17 47
Tot 12+ 3.0 49.8 1.8 64.2 64.6 14.3 78.9
Avg 12+ 0.4 2.6 39 2.9 22 08 1.7
Tot LCS 38 63.1 15.0 81.4 81.9 18.1 100.0
Avg LCS 05 33 5.0 3.7 27 1.1 2.1

1/ Estimate not available. See page 6. 2/ EBI estimates are for previous year than noted in column header.
Investing In Radio 2003 2nd Edition. Copyright (c) 2003 BIA Financial Network, Inc.. All rights reserved. (703) 818-2425




Market: San Diego, CA Competltlve OverVIew Metro Rank: 17
AM Stations Day  Night Sales L 2002 Est Avg '02 ARB 12+ Metro Shares (see rights)
City of FCcC Power Power Year Date Price M Revenue pouwer Local Winter Fall Summer Spring Winter Fall Summer Spring
Calls  License Class Freq (kW) (kW) C Owner Std Acqd  (000) A Format (000)1/ Ratio Comm 2003 2002 2002 2002 2002 2001 2001 2001
XSUR  Tijuana B 540 1.0 1.00 Mt Wilson FM Bestrs 97 Adit Stndrd 600 0.7 1.0 0.8 08 0.5 04 05 0.3 0.6
KOGO San Diego B 600 5.0 5.00 b Clear Channel Comm 26 9905 g1 3 TIk/Nws/Spt 11,800 1.04 6.9 47 43 5.1 56 5.6 6.1 6.6 6.5
XTRA  Tijuana A 690 50.0 50.00 h XETRA 34 9905 g1 3 Sprts/Talk 6,500 1.71 23 1.7 2.2 1.6 1.7 2.2 1.8 1.3 1.8
KFMB  San Diego B 760 5.0 50.00 e Midwest TV Inc 41 6404 Talk 9,000 1.60 34 28 34 38 27 21 25 18 1.2
XEMO  Tijuana B 860 5.0 5.00 j Uni-Radio Corp 37 Mexican 600 0.2 0.0 0.0 0.0 04 04 0.0 0.0 0.0
KECR  El Cajon B 910 5.0 5.00 Family Stations Inc 55 9002 3,500 Religion 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KCEO Vista B 1000 25 025 t Astor Best Group 67 9706 2,600 BusNw/Talk 600 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KURS  San Diego D 1040 04 0.06 Hi-Favor Bestg LLC 93 0211 8,500 2 Spn/T40/Spt 800 0.5 04 0.0 05 0.0 0.5 0.6 0.5 0.6
XPRS  Rosarito A 1090 500 50.00 Fregoso, Teddy 47 Span/Trpcl 400 0.6 0.0 0.0 0.0 0.0 0.0 0.5 0.0
KSDO  San Diego B 1130 100 10.00 Hi-Favor Bestg LLC 47 0212p 10,000 3 Talk 1,400 0.8 0.5 04 0.8 0.7 0.5 06 0.6 0.6
KCBQ San Diego B 1170 500¢cp 4.50 a Salem Comm Corp 46 0009 5,000 Talk 500 09 1.2 09 0.6 0.7 0.7 0.8 0.8 0.7
KPRZ  San B 1210 20.0 10.00 a Salem Comm Corp 85 Chrst/Talk 3,000 09 0.7 0.4 07 0.5 0.7 09 0.7 0.7
KSON  San Diego C 1240 1.0 1.00 d Jefferson-Pilot Comm 46 9612 c2 Children 200 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KKSM  Oceanside B 1320 05 0.00 Paiomar Comm 56 9603 dn Altermative 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KPOP  San Diego B8 1360 5.0 1.00 b Clear Channel Comm 22 9905 g1 3 Noslalgia 2,600 0.56 2.8 21 1:5 24 21 25 2.0 29 2.6
KFSD  Escondido C 1450 1.0 1.00 f Astor Best Group 58 8707 c3 Adlt Stndrd 600 0.5 0.0 0.0 04 04 04 04 0.5 0.5
XRCN  Tijuana B8 1470 5.0 5.00 j Uni-Radio Corp 97 Spn/Nws/Tlk 300 0.2 0.0 0.4 0.4 0.0 0.4 0.0 0.0 0.0
# AM Stations - 17 # Combos - 11 AM TOTALS 20.1 15.7 143 171 15.3 16.4 16.2 16.5 15.8
AM & FM Stations Profiled - 47 # Duopolies - 14 Total Local Commercial Share 81.7 78.9 81.5 79.9 82.2 79.8 81.9 81.7

1/ See introduction section for interpretation of revenue estimates.
Investing In Radio 2003 2nd Edition. Copyright (c) 2003 BIA Financial Network, Inc.. All rights reserved. (703) 818-2425 www.bia.com Metro Rank: 17




Metro Rank: 18 Nassau-Suffolk, NY Market Overview

Revenue Rank: 44
Market Radio Financials
(all figures in 000's, except percentages and ratios)

-
D NEW LONDON

PUINAM CT . NEWHAVEN e
ORAER N % ; 1997 1998 1999 2000 2001 2002 A_97-02
aNewhen %) g g x ESTIMATED
WESICHESTER FARFELD A TN v GROSS $41,000 $45,600 $55,100 $61,200 $56,400 $61,100 8.3%
REVENUES
A 01-02 2003 2004 2005 2006 2007 A 02-07
L 8.3% $65,000 $68,900 $73,000 $77,100 $80,900 5.8%
0 Y . o+ Eam Hamptor 1997 2002 2007 Est. Breakout
Bl success 1. chons e Hamgton Bave gl Revenue/Retail Sales NAY $1.43/1,000 $1.55/1,000 Local 79%
W Mineoka 0 e Wethampion Revenue/Capita $15.40 $22.10 $28.87 National ~ 21%
) &_Garden City » & 1slip Patch gt
+~Hempsiead » Babylon
Demographic and Economic Overview
(000's, except Retail Sales and EBI in 000,000's)
Growth Growth
1997 2002 Rate 2002 2007 Rate
MSA Population 2,662.9 2,765.0 0.8% 2,765.0 2,801.9 0.3%
Metro Counties / Population (000) Housgholds 867.2 922.3 1.2% 922.3 939.9 0.4%
Retail Sales NAY 42,7471 NAY 42,7471 52,054.8 4.0%
Nassau, NY 1,332.5 EBIY 51,439.4 65,904.9 51% 65,904.9 81,675.1 4.4%
Suffolk, NY 1,432.5
R Demographic Breakdown
2,765.0
Total Under 12 12-17 18-24 25-34 35-44 45 - 54 Over 55
Men (000) 1,340.9 240.0 117.5 109.9 169.9 225.4 197.4 280.8
Women (000) 1,424.1 228.6 110.6 102.0 173.9 2346 211.1 363.3
Total 2,765.0 468.7 228.2 211.8 343.8 459.9 408.5 644.1
Percentage 100.0% 16.9% 8.3% 7.7% 12.4% 16.6% 14.8% 23.3%
PerCapita  $23,836 Median Household ~ $ 56,280 AvgHousehold  $71,455
Ethnic Population: White 78.2% Black 10.4% Asian 51% Hispanic  10.6%

Market Summary

FM Classes Class A Class B Class C Viable FMs All FMs All AMs Total
# Stations 14 3 10 17 10 27
Tot 12+ 12.9 14.9 274 27.8 49 32.7
Avg 12+ 0.9 5.0 27 1.6 0.5 12
Tot LCS 394 45.6 83.8 85.0 15.0 100.0
Avg LCS 2.8 152 8.4 5.0 15 37

1/ Estimate not available. See page 6. 2/ EBI estimates are for previous year than noted in column header.
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Market:

FM Stations

Nassau-Suffolk, NY

Competitive Overview

Metro Rank: 18

Some stations also rated in New York.
ARB 12+ Metro Shares (see rights)

Sales L 2002 Est Avg '02
City of FCC Power Year Date Price M Revenue p,.er Local Winter Fall Summer Spring Winter Fall Summer Spring
Calls  License Class Freq (kW) HAAT ¢ Owner Std Acq'd  (000) A Format (000)// Ratio Comm 2003 2002 2002 2002 2002 2001 2001 2001
WLNG Sag Harbor A 92.1 53 348 Main Street Bestg 69 Oldies 800 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WLIR  Garden City A 92.7 20cp 522 d Jarad Bestg CoInc 59 Modem Rock 2,700 0.83 53 14 Jal 14 2.0 1.8 14 1.5 1.9
WMJC  Smithtown A 94.3 3.0 299 ¢ Bamstable BestgInc 61 9711 11,000 d2 1 AC 2,300 1.08 35 0.8 0.9 1.2 0.8 14 1.0 1.1 1.7
WHFM  Southampton A 95.3 5.0 354 b Cox Radio Inc 71 9805 d3 AOR 100 0.2 0.0 0.0 01 0.1 0.1 00 0.0 0.0
® WLVG Center Moriches A 96.1 27 499 e Multiculturat Bestg 96 0004 3,000 1 Lite AC 500 08 0.0 0.4 0.0 04 0.0 06 0.0 04
WEHM  East Hampton A 96.7 4.3 384 f AAA Entertainment 93 0003 d4 Progressive 800 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WALK  Patchogue B 975 39.0 554 a Clear Channel Comm 52 0008 g AC 16,300 1.60 16.7 7.4 6.0 5.9 47 54 47 5.6 5.7
WKJY  Hempstead A 98.3 3.0 328 ¢ Bamstable BestgInc 47 8412 5,250 ¢1 1 Soft Rock 6,200 1.28 7.9 23 27 1.9 25 22 31 2.3 28
WDRE Westhampton A 98.5 6.0 282 d Jarad Bestg Co Inc 93 9506 st Clsc Rock 400 0.6 0.6 0.0 04 0.0 0.1 02 0.1 0.2
WBAB Babylon A 102.3 6.0 269 b Cox Radio Inc 58 9805 d3 AOR 9,000 1.12 13.2 34 38 45 43 38 37 35 3.8
WBAZ  Bridgehampton A 102.5 48 348 f AAA Entertainment 95 0010 na Lite AC 400 0.6 0.0 0.0 04 0.0 0.3 0.0 0.0 0.0
WBZO Bay Shore A 103.1 1.6 463 ¢ Bamstable Bestg Inc 93 9705 12,450 1 Oldies 4,100 0.78 8.6 21 1.9 29 2.7 27 24 2.7 34
WKTU Lake Success B 103.5 5.4 1417 Clear Channel Comm 40 0008 CHR/Rhymc n/a 7.2 2.3 24 23 24 2.4 18 2.7 2.1
WRCN  Riverhead A 103.9 1.4 486 ¢ Bamstable BestgInc 62 9711 d2 1 Clsc Hits 2,000 0.84 3.9 1.1 1.2 1.1 1.2 1.4 1.1 1.0 1.1
WXXP Calverton-Roano A 105.3 10cp 492 d Jarad Bestg Co Inc 98 CHR/Rhymc 800 0.65 2.0 0.6 0.9 0.7 0.7 0.0 10 0.7 0.6
WBLI  Patchogue B 106.1  47.0 499 b Cox Radio Inc 58 9805 d3 Adutt CHR 9,400 0.96 16.0 15 8.5 47 4.1 5.5 5.6 4.7 45
® WWXY Hampton Bays A 1071 6.0 279 Jarad Bestg Co Inc 80 0304 p 2,000 Modem Rock 150 0.6 0.0 0.0 0.0 0.0 0.4 04 04 0.6
# FM Stations - 17 # Combos - 14 FM TOTALS 87.1 26.5 27.8 275 25.9 275 270 26.3 28.8
AM Stations Day  Night sy 1 2002 Est Avg ‘02 ARB 12+ Metro Shares (see rights)
City of FCC Power Power Year Date Price M Revenue Power Local Winter  Fall Summer Spring Winter Fall Summer Spring
Calls  License Class Freq (kW) (kW) C Owner Std Acq'd  (000) A Format (000))/ Ratio Comm 2003 2002 2002 2002 2002 2001 2001 2001
WLIE  Islip B 540 11cp 022 Long Is. Multi-Media 60 9510 1,100 News/Talk 1,600 0.84 3.1 0.0 0.0 0.8 0.7 14 1.0 0.9 0.6
WGSM  Huntington D 740 250 0.04 K Communications 51 0112 2,500 Korean 100 0.2 0.0 0.0 0.0 0.0 0.0 03 0.2 0.0
WHLI  Hempstead D 1100  10.0 0.00 ¢ Bamstable Bcstg Inc 47 8412 ct 1 MOR 1,200 0.21 9.5 3.2 4.9 28 2.6 3.8 2.6 28 23
WGBB Freepont C 1240 1.0 1.00 WGBB-AM Inc 24 9910 1,700 Variety 600 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WALK  East Patchogue D 1370 0.5 0.10 a Clear Channel Comm 52 0008 g Big Band 200 0.3 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WRIV  Riverhead D 1390 1.0 0.06 Tria, Vincent 55 8710 220 MOR/AdStd 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WNYG Babylon D 1440 1.0 0.04 e Mutticultural Bestg 58 0005 860 ChrsContem 50 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WTHE Mineota D 1520 1.0 0.00 Universal Bestg 64 6907 Gospel 800 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WFTU Riverhead B 1570 1.0 0.50 Five Towns College 63 0106 72 Clsc Rock 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WLIM  Patchogue B 1580 10.0 0.50 Polnet Comm Ltd 51 0106 850 Polish 600 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
# AM Stations - 10 # Combos - 3 AM TOTALS 12.8 3.5 49 3.6 33 52 3.9 39 2.9
AM & FM Stations Profiled - 27 # Duopolies - 7 Total Local Commercial Share 30.0 327 3141 29.2 327 30.9 30.2 Nz

Other: 92.9,Southampton; 94.9,Montauk

o Indicates a change since last edition
1/ See introduction section for interpretation of revenue estimates.
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Metro Rank: 19 Baltimore, MD Market Overview

Revenue Rank: 19

Market Radio Financials
(all figures in 000's, except percentages and ratios)

FRANKLIN ADAMS YORK P A LA T crgster Wilmln;l; a
L e =1 -~ SR W % ESTIMATED 1997 1998 1999 2000 2001 2002 A 97-02
z 2 1 GROSS $97,700 $104,900 $119,900 $135,600 $126,300 $134,700 6.6%
N 14 Westminster 6
2 aere de REVENUES
fé*,, £/ meemc ‘ BALTIMORE closrede,Crace ‘ é v A 01-02 2003 2004 2005 2006 2007 A 02-07
- s ! o 6.7% $141,300  $150,400  $158,700 $167,400 $175,800 5.5%
M D Tawson, gattimore D E
S ae ‘ 1997 2002 2007 _Est, Breakout
K ocoveny Colunbia < & Revenue/Retail Sales Nal $4.21/1,000 $4.30/1,000 Local 77%
VA = ' Glen Burnic & Revenue/Capita $39.44 $51.82 $64.85 National  23%
Wheaton-Glenmont KENT
(REERN B Siver Spring &
ARLINGFON ethesda » ARUNDEL 6) p \Q""
saas gl e /W ashingtonss - G"“"“"“‘"O3°' Demographic and Economic Overview
T im (000's, except Retail Sales and EBI in 000,000's)
: Apnandalc —®
A 5 [ 5 Miles Growth Growth
Burke ) | e 1997 2002 Rate 2002 2007 Rate
BCE w16 MSA Population 2,477.1 2,599.5 1.0% 2,599.5 2,710.7 0.8%
; ! Households 918.6 997.1 1.7% 997.1 1,053.3 1.1%
Metro C ties /P lation (000 ’
e e R L DCRRHEEN Retail Sales NAY 31,994.6 NAY 31,994.6 40,880.8 5.0%
Anne Arundel, MD 504.0 EBI? 41,391.2 52,096.3 4.7% 52,096.3 65,543.0 4.7%
Baltimore, MD 7711
Baltimore city, MD 639.1 Demographic Breakdown
Carroll, MD 156.6 | - T o
Harford. MD 206.0 Total Under 12 12-17 8- 5-34 35-44 45-54  Over55
Howard, MD 260.4 Men (000) 1,249.7 220.4 113.9 111.8 169.0 209.2 184.0 241.4
Queen Annes, MD 423 Women (000) 1,349.8 210.7 109.3 114.2 180.9 2225 198.7 3134
— Total 2,5699.5 431.0 2232 226.1 349.9 431.7 382.7 554.8
2,599.5
Percentage 100.0% 16.6% 8.6% 8.7% 13.5% 16.6% 14.7% 21.3%
Per Capita $ 20,041 Median Household ~ $ 43,303 Avg Household $ 52,248
Ethnic Population: White 66.8% Black 27.6% Asian 2.9% Hispanic 2.1%

Market Summary

FM Classes Class A Class B Class C Viable FMs All FMs All AMs Total
# Stations 2 14 13 16 18 34
Tot 12+ 6.8 485 54.8 55.3 14.4 69.7
Avg 12+ 34 35 42 315 0.8 2.1
Tot LCS 9.8 69.6 78.6 79.3 20.7 100.0
Avg LCS 49 5.0 6.0 5.0 1.1 2.9

1/ Estimate not available. See page 6. 2/ EBI estimates are for previous year than noted in column header.
Investing In Radio 2003 2nd Edition. Copyright (¢) 2003 BIA Financial Network. Inc.. All riahts resarved (702 8199148




Market: Baltimore, MD Com etitive Overview Metro Rank: 19
p Some stations also rated in Washington, D.C. and Wilmington, DE.
FM Stations 2002 Est Avg ‘02 ARB 12+ Metro Shares (see rights)
Sales L 3 : 7 -
City of FCe Power Year Date Price M Revenue power Local Winter Fall Summer Spring Winter Fall Summer Spring

Calls  License Class Freq (kW) HAAT C Owner Std Acq'd  (000) A Format (000)V/ Ratio Comm 2003 2002 2002 2002 2002 2001 2001 2001
WERQ Baltimore B 923 37.0 571 a Radio One Inc 60 9306 9,000 c6 Urban CHR 17,000 1.20 10.5 75 6.7 7.3 6.7 7.8 7.9 9.6 10.5
WPOC Baltimore B 93.1 16.0 866 g Clear Channel Comm 60 9905 g5 Country 14,000 0.94 11.0 10.1 9.0 7.8 7.6 8.8 71 7.3 7.9
WRBS Baltimore B 95.1 50.0 499 Peter & John Radio 64 6409 Inspiration 1,600 0.42 2.8 1.6 1.6 22 2.1 1.7 19 2.5 1.7
WWIN  Glen Bumie A 959 3.0 299 a Radio One Inc 64 9202 4,700 ¢3 Urban AC 11,500 1.14 7.5 57 5.8 53 6.0 4.9 52 5.7 6.4
WIYY Baltimore B 979 135 945 ¢ Hearst-Argyle 58 AOR 9300 1.26 5.5 3.8 4.6 35 3.8 39 44 3.7 4.4
WHFS  Annapolis B 991 500 459 Infinity Bestg 49 0102 Altemative n/a 53 33 3.0 35 3.9 33 4.5 3.5 39
WZBA  Westminster B 100.7 270 659 b Shamrock Comminc 59 8104 1,743 c2 Rock AC 2200 074 2.2 2.2 1.8 2.0 1.3 15 15 12 1.2
WLIF Baltimore B 1019 135 961 d Infinity Bestg 70 0102 g2 Soft AC 12,700 1.29 7.3 6.0 6.1 53 59 54 4.2 55 5.1
WQSR Baltimore B 102.7 500 436 d Infinity Bestg 47 0102 g2 Oldies 12,700 1.39 6.8 3.7 4.1 4.1 4.3 53 57 5.2 4.4
WRNR  Grasonville A 103.1 6.0 328 Empire Bcstg System 79 9707 2,150 Progressive 1,200 0.74 1.2 0.6 1.0 0.8 0.9 08 09 0.8 0.9
WXCY Havre De Grac B 103.7 370 551 Delmarva Bestg Co 60 9611  See (76) Country n‘a 07 04 0.5 0.5 0.7 04 0.5 0.6 0.3
WXFB Baltimore B 1043 320 486 g Clear Channel Comm 49 9905 g3 Clsc Rock 7,100 1.32 4.0 21 31 29 2.6 2.8 3.1 3.3 2.6
WAVA  Adington B 105.1 410 541 h Salem Comm Corp 48 9202 See (8) Chrst/Talk n/a 0.3 0.0 0.0 04 0.4 0.0 0.0 0.4 0.0

& WXYV Catonsville B 105.7 50.0 492 d Infinity Bestg 63 0102 g2 Talk 7,100 084 6.3 3.9 38 4.5 4.6 4.6 4.2 3.7 3¢l
WWMX  Baltimore B 106.5 7.4 1217 d Infinity Bestg 60 0102 g2 Hot AC 10,700 1.44 55 5.0 4.2 38 3.8 4.3 38 3.9 34
WFSI Annapolis B 1079 36.0 499 Family Stations Inc 60 7201 Religion 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

# FM Stations - 16 # Combos - 11 FM TOTALS 76.9 55.9 55.3 53.9 54.6 55.5 54.9 56.9 56.4

o Indicates a change since last edition
1/ See introduction section for interpretation of revenue estimates.
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Metro Rank: 19 Baltimore, MD Market Overview B|A

Revenue Rank: 19

Market Radio Financials fn
(all figures in 000's, except percentages and ratios)

LANC ASIER

FRANKLIN ADAMS YORK 1 cHEstER
N . P_A . = ESTIMATED 1997 1998 1999 2000 2001 2002 A 97-02
z cect GROSS $97,700  $104,900  $119,900  $135600  $126,300 $134,700 6.6%
14 Westminster
2 . avre dE Gracd REVENUES
£/ m pamore | e de Grac A _01-02 2003 2004 2005 2006 2007 A 02-07
ts * * 6.7% $141,300  $150,400  $158,700  $167,400  $175,800 5.5%
Tousor\\ Baltimore
! MD .
-\ s S 1997 2002 2007 Est. Breakout
5 /B : 1/ K
/ V Suontconeay  Colambia P Revenue/Rete.nl Sales NA $4.21/1,000 $4.30/1,000 Locgl 77 0/‘_,
( e Burnt & Revenue/Capita $39.44 $51.82 $64.85 National 23%
B T “\ Wheaton-Glenmont eign BUrme -
A.u\\,?tlhesda' '/,Smﬁ spﬂt NE ARUNDEL 3 ’)5( é"
A ey | P
gy S anapeie ("m"m'fow Demographic and Economic Overview
. Lo _ D‘, C E: C 15 0 (000's, except Retail Sales and EBI in 000,000's)
3 Apnandale (¥ ,;" -
[ AR Y TABOT Miles _ Growth Growth
£ ; l ] 1997 2002 Rate 2002 2007 Rate
- s MSA Population 2,477.1 2,599.5 1.0% 2,599.5 2,7107 0.8%
Metro Counties / Population (000) Housgholds 918.6 997.1 1.7% 997 1 1,053.3 1.1%
Retail Sales NAY 31,994.6 NAY 31,994.6 40,880.8 5.0%
Anne Arundel, MD 504.0 EBIY 41,391.2 52,096.3 4.7% 52,096.3 65,543.0 4.7%
Baltimore, MD 7711
Baltimore city, MD 639.1 Demographic Breakdown
Carroll, MD 156.6
Harford, MD 296.0 Total Under 12 12-17 18-24 25-34 35-44 45 - 54 Over 55
Howard, MD 260.4 Men (000) 1,249.7 220.4 113.9 111.8 169.0 209.2 184.0 241.4
Queen Annes, MD 423 Women (000) 1,349.8 2107 109.3 114.2 180.9 2225 198.7 313.4
- Total 2,599.5 431.0 223.2 226.1 349.9 431.7 382.7 554.8
2,599.5
Percentage 100.0% 16.6% 8.6% 8.7% 13.5% 16.6% 14.7% 21.3%
Per Capita  $ 20,041 Median Household ~ $ 43,303 Avg Household $ 52,248
Ethnic Population: White 66.8% Black 27.6% Asian 2.9% Hispanic 2.1%
Market Summary
EM Classes Class A Class B Class C Viable FMs All FMs All AMs Total
# Stations 2 14 13 16 18 34
Tot 12+ 6.8 485 54.8 55.3 14.4 69.7
Avg 12+ 34 35 4.2 35 0.8 2.1
Tot LCS 9.8 69.6 78.6 79.3 20.7 100.0
Avg LCS 4.9 5.0 6.0 5.0 1.1 2.9

1/ Estimate not available. See page 6. 2/ EBI estimates are for previous year than noted in column header.
Investing In Radio 2003 2nd Edition. Copyright (c) 2003 BIA Financial Network, Inc.. All rights reserved. (703) 818-2425



Market: Baltimore, MD Competltlve OverVIQW 4 | . Metrq Bank. 19
Some stations also rated in Washington, D.C. and Wilmington, DE.
AM Stations Day  Night e L 2002 Est Avg '02 ARB 12+ Metro Shares (see rights)
City of FCC Power Power Year Date Price M Revenue p,.er Local Winter Fall Summer Spring Winter Fall Summer Spring
Calls License Class Freq (kW) (kW) C Owner Std Acq'd  (000) A Format (000))/ Ratio Comm 2003 2002 2002 2002 2002 2001 2001 2001
WCAO Baltimore B 600 5.0 5.00 g Clear Channel Comm 22 9905 g3 Gospel 3,000 0.52 43 28 24 35 28 33 26 3.0 2.6
WCBM Baltimore B 680 50.0cp 20.00 e Mangione, Nick 24 9509 1,775 News/Talk 2,900 0.62 35 22 24 22 2.2 24 32 22 27
WBMD Baltimore D 750 0.7 0.00 f Expanse Comm 47 0011 p 5,400 d2 Religion 100 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WYRE Annapolis D 810 0.3 0.00 Bay Bestg Inc 46 0001 200 Talk 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WBGR Baltimore D 860 25 0.07 f Expanse Comm 55 0011p d2 Gospel 600 0.0 0.0 0.0 0.0 0.0 0.0 1.0 0.4
WAMD Aberdeen B 970 05 0.50 Mackk Bestg CoInc 57 Oldies 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WOLB Baltimore D 1010 1.0 0.03 a Radio One Inc 47 9306 c6 Nws/TIk/Spt 500 0.6 04 0.6 04 0.9 04 0.0 0.0 0.6
WBAL  Baltimore A 1090  50.0 50.00 ¢ Hearst-Argyle 25 3501 Nws/Tik/Spt 16,000 1.32 9.0 5.5 5.0 6.1 6.7 54 73 6.9 6.5
WBIS  Annapolis D 1190 50.0cp 0.00 New World Radio Inc 47 9804 400 Bus News 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WITH  Baltimore C 1230 1.0 1.00 h Salem Comm Corp 41 9707 g Chrst/Talk 300 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
® WJFK Baltimore 1300 5.0 500 d Infinity Bestg 22 0102 g2 Sports 2,500 1.16 1.6 1.3 1.4 1.1 1.1 1.2 1.2 1.5 1.4
WJSS Havre de Grace B 1330 5.0 0.50 Peoples Bcstg Ntwk 48 0010 350 Religion 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WWLG Baltimore D 1370 210 0.00 e Mangione, Nick 55 9808 d1 Adlt Stndrd 700 0.22 24 19 14 25 14 14 14 0.8 1.1
WWIN  Baltimore C 1400 1.0 1.00 a Radio One Inc 51 9202 c3 Gospel 400 0.23 1.3 09 09 1.1 1.1 08 08 0.8 0.5
WNAV  Annapolis B8 1430 5.0 1.00 Sajak Bcstg Corp 49 9806 2,200 FullService 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WTTR Westminster B 1470 1.0 100 b Shamrock CommInc 53 8104 c2 Oldies 400 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WNST  Towson B 1570 5.0 0.24 Nasty 1570 Sports 55 0101 1,000 Sports 200 0.2 0.5 0.3 0.0 0.3 0.0 04 0.0 0.0
WJRO Glen Bumie B 1590 1.0 1.00 Erald Bestg Inc 63 Religion 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
# AM Stations - 18 # Combos - 10 AM TOTALS 22.9 15.5 14.4 16.9 16.5 149 16.9 16.2 15.8
AM & FM Stations Profiled - 34 # Duopolies - 7 Total Local Commercial Share 7.4 69.7 70.8 71 70.4 78 731 72.2

o Indicates a change since last edition
1/ See introduction section for interpretation of revenue estimates.
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Metro Rank: 20 St. Louis, MO Market Overview B|A

Revenue Rank: 20

Market Radio Financials fn
(all figures in 000's, except percentages and ratios)
a oKTenT SHELBY
AUDRAIN \ E 5 MONTGOMERY T
UNCOLN g e MACOUPIN ESTIMATED 1997 1998 1999 2000 2001 2002 A 97-02
é’p* ol z | FAYETTE GROSS $106,400 $118,100 $128,500 $139,700 $123,500 $133,600 4.7%
3 Vo vl ' REVENUES
§ v‘p‘é MOS' i & Weod River - BOND | A 01-02 2003 2004 2005 2006 2007 A_02-07
3 S T MADISON A 8.2% $141,500  $150,700  $159,000  $167,700  $176,100 5.7%
"™ | STCHARLES /' g\ omtgf , Gramit Qe
WARREN Tpun__ X, | st CLINTON £
s : Ol LA | et ; 1997 2002 2007 Est. Breakout
g Saaw ' [ petevine o, 2 Revenue/Retail Sales NAY $3.98/1,000 $4.29/1,000 Local 78%
OSAGE Jndon ) E " ] ol oo
e FRANKUN | JepFERSON "’%,4, ST. CLAIR WASHINGTON a Reile/ Capin $41.70 $51.26 $67.11 Loci i
o Salllsan « 2
MARIES P AWMONROE = §
| e IL T Demographic and Economic Overview
| Sl ol e, a- m
SRANEORD - A o | (000's, except Retail Sales and EBI in 000,000's)
s . WASHINGTON 35‘ O é
9 5 P Gonntens e Growth Growth
_ Mies & XTE. GENEVIEVF ' 1997 2002 Rate 2002 2007 Rate
MSA Population 2,551.3 2,606.4 0.4% 2,606.4 2,623.9 0.1%
Metro Counties / Population (000) Hous.eholds 961.7 1,018.1 1.1% 1,018.1 1,036.8 0.4%
Retail Sales NAV 33,541.3 NAY 33,541.3 41,008.2 4.1%
Franklin, MO 95.5 EBIZ 43,014.6 52,423.7 4.0% 52,423.7 65,536.7 4.6%
Jefferson, MO 201.4
Lincoln, MO 409 Demographic Breakdown
St. Charles, MO 295.8
St. Louis. MO 1.012.6 Total Under 12 12-17 18-24 25-34 35-44 45 - 54 Over 55
Warren, MO 254 Men (000) 1,2561.2 225.0 123.0 1143 163.4 205.1 176.7 243.7
St. Louis city, MO 337.1 Women (000) 1,355.2 215.7 117.8 118.6 172.0 214.4 189.8 326.8
Clinton, IL. 356 Total 2,606.4 440.7 240.9 232.9 3355 419.4 366.5 570.5
Jersey, IL 21.9
Madison, IL 258.9 Percentage 100.0% 16.9% 9.2% 8.9% 12.9% 16.1% 14.1% 21.9%
Monvroe, IL 28.5 : )
’ PerCapita  $25,734 Median Household ~ $ 49,544 Avg Household $ 64,297
St. Clair, IL 2528 P 9
I Ethnic Population:  White 75.7% Black  19.9% Asian 2.4% Hispanic 1.5%
2,606.4

Market Summary

FM Classes lassA  ClassB  ClassC Viable FMs All FMs All AMs Total
# Stations 7 1 18 18 26 27 53
Tot 12+ 0.0 44 62.5 66.9 66.9 211 88.0
Avg 12+ 0.0 44 35 37 26 0.8 1.7
Tot LCS 0.0 5.0 71.0 76.0 76.0 24.0 100.0
AvgLCS 0.0 5.0 39 4.2 2.9 0.9 1.9

1/ Estimate not available. See page 6. 2/ EBI estimates are for previous year than noted in column header.
Investing In Radio 2003 2nd Edition. Copyright (c) 2003 BIA Financial Network. Inc.. All riahts reservad (702 R1R.2498




Market: St. Louis, MO Competitive Overview Metro Rank: 20
FM Stations 2l . 2002 Est Avg ‘02 ARB 12+ Metro Shares (see rights)
City of Fce Power Year Date P?i: M Revenue Power Local Winter  Fall Summer Spring Winter Fall Summer Spring
Calls  License Class Freq (kW) HAAT C Owner Std Acq'd  (000) A Format (000)/ Ratio Comm 2003 2002 2002 2002 2002 2001 2001 2001
WiL St. Louis C 92.3 100.0 984 ¢ Bonneville Int! 62 0010 swW Country 9200 0.98 7.0 6.1 5.2 5.9 6.4 6.3 6.1 5.9 6.1
KNSX  Steelville Cc2 93.3 8.5 1168 Twenty-One Sound 85 Altemative 400 0.6 0.5 0.9 0.5 0.6 0.6 03 0.5 0.5
KSD St. Louis C1 93.7 1000 860 f Clear Channel Comm 54 9905 g2 Country 5100 095 4.0 37 3.5 35 33 37 37 37 3.0
KSHE  Crestwood C 94.7 100.0 1027 a Emmis 61 8401 g Clsc Rock 9,000 1.20 5.6 5.7 5.5 5.4 4.8 4.9 45 5.0 5.1
WFUN  Bethalto Cc3 955 245 335 Radio One Inc 90 9906 13,600 Urban/RhyBI 2,500 0.53 3.5 36 33 24 30 3.0 38 33 3.1
KIHT St. Louis (03] 96.3 800 1027 a Emmis 65 0010 g1 Clsc Hits 6,600 1.41 35 44 41 31 28 30 33 29 4.2
WCXO Carlyle A 96.7 21 518 Clinton Cnty Bestg 99 Oldies 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KFTK Florissant (03] 97.1 100.0 561 a Emmis 77 0010 g1 Talk 1,500 0.94 1.2 1.6 1.6 1.2 1.1 1.1 08 0.9 0.8
WDLJ Breese A 97.5 25 512 KM Comm In¢ 0 Clsc Rock 0.0 0.0 0.0 00 0.0 0.0 0.0 0.0
KYKY St Louis (03] 98.1 90.0 1027 b Infinity Bestg 60 0102 g3 Hot AC 8,600 1.69 38 34 33 33 2.9 4.0 33 3.2 35
KFUO  Clayton C 99.1 100.0 1027 e Lutheran Ch-MO 48 Classical 2,300 0.61 28 29 2.0 2.2 3.1 2.4 21 23 23
KFAV  Warrenton Cc3 999 105 512 h Kaspar Bestg Co 91 Country 200 0.1 0.0 0.0 0.0 0.0 0.4 0.0 0.0 0.0
KDJR  De Soto A 100.1 48 371 Cupelli, Sabatino 91 0303p 250 DARK 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KATZ  Alton B 1003 50.0 492 { Clear Channel Comm 61 9905 g2 HpHop/RhyBI 1,200 0.23 3.9 3.7 4.4 33 33 39 33 3.1 33
KFNS  Troy A 100.7 6.0 328 m All Sports Radio LLC 93 9908 1,250 Sports 0.1 0.0 0.0 0.1 0.0 0.0 0.0 0.0
KTUI Sullivan A 100.9 30 276 i Fidelity Bestg 81 9711 497 c1 Spris/Cntry 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WVRV  East St. Louis c2 101.1 44.0 518 ¢ Bonneville intl 65 0010 Sw Modem AC 8,700 1.51 43 38 37 39 44 4.0 3.0 4.2 4.5
KLPW  Union A 101.7 33 351 g Marathon Media 66 9903 a5 Country 500 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KEZK  St. Louis C 102.5 100.0 1027 b Infinity Bestg 68 0102 93 AC 11,300 1.08 78 7.0 71 6.8 7.4 6.9 6.3 6.8 6.0
KLOU  St. Louis (03] 103.3 100.0 919 f Clear Channel Comm 62 9905 g2 Oldies 6,800 1.1 4.6 3.0 3.6 39 43 38 43 3.9 3.6
WMLL  Jerseyville c2 104.1 39.0 551 a Emmis 67 9704 42,500 ¢t 80s Hits 2,500 0.98 19 16 2.2 19 1.7 14 1.8 1.9 2.0
KSLQ  Washington A 104.5 13 cp 574 k CompuTraffic Inc 89 9807 1,100 AC 100 0.1 0.0 0.0 0.0 0.0 0.0 0.5 0.0 0.0
KMJM  Columbia C3 104.9 7.8 574 { Clear Channel Comm 64 9905 g2 Urban AC 6,500 0.95 51 4.6 37 4.2 4.2 5.0 4.7 4.1 4.0
KPNT St Genevieve o} 105.7 100.0 1375 a Emmis 67 0010 gl Altemative 5,900 0.92 4.8 4.0 3.7 41 4.7 4.2 41 3.9 3.2
WSSM  Granite City (03] 1065 90.0 1027 ¢ Bonneville int! 65 0010 Sw Smooth Jazz 5,600 1.05 4.0 34 3.8 3.2 31 4.2 3.6 38 3.5
KSLZ St. Louis C 107.7 100.0 1027 ¢ Clear Channel Comm 72 9905 g2 CHR/Top40 5200 0.73 53 44 5.3 4.8 5.0 4.6 43 49 5.6
# FM Stations - 26 # Combos - 21 FM TOTALS 739 67.5 66.9 63.6 66.2 67.4 63.8 64.3 64.3

1/ See introduction section for interpretation of revenue estimates.
Investing In Radio 2003 2nd Edition. Copyright (c) 2003 BIA Financial Network, Inc.. All rights reserved. (703) 818-2425 www.bia.com Metro Rank: 20




Metro Rank: 20 St. Louis, MO Market Overview B|A

Revenue Rank: 20

Market Radio Financials fn
(all figures in 000's, except percentages and ratios)
- g b!m:l\c* ) SHELBY .
- ancow \B(TL 7L | vacow | MONIEOMER ESTIMATED 1997 1998 1999 2000 2000 2002 A 97-02
ed‘”& s & | raveme GROSS $106,400  $118,100  $128,500  $139,700  $123,500  $133,600 4.7%
b4 ] \ 7 Alon Bethalio REVENUES
3 ra MOS‘ F N A N i L BOND A _01-02 2003 2004 2005 2006 2007 A _02-07
5 Warenton | o1 counmes™ < " ) MADSON *x 8.2% $141,500  $150,700  $159,000  $167,700  $176,100 5.7%
ARREN J . St Lowls « Granite Chiy CUNTON E
iy g} DT $
8 - :L““(" ? | e 1997 2002 2007 Est. Breakout
- e NP < = o Belleville P Revenue/Retail Sales NAY/ $3.98/1,000 $4.29/1,000 Local 78%
8 y - : o
S Ak grrmson [ Vg STCUAR | wasHNGION ; Revenue/Capita $41.70 $51.26 $67.11 National 22%
MARES | T — Eaeas I ONROE - g
— i IL p—— Demographic and Economic Overview
CESWTORD ey } 3 (000's, except Retail Sales and EBI in 000,000's
HELPS e WASHINGTON p e
15 % &t s~ ) Growth Growth
 Mies & WE GENEVEVE /\( | 1997 2002 Rate 2002 2007 Rate
MSA Population 2,551.3 2,606.4 0.4% 2,606.4 2,623.9 0.1%
Metro Counties / Population (000) Households 961.7 1,018.1 1.1% 1,018.1 1,036.8 0.4%
Retail Sales NAV 33,541.3 NAY 33,541.3 41,008.2 4.1%
Franklin, MO 955 EBIZ 43,014.6 52,423.7 4.0% 52,423.7 65,536.7 4.6%
Jefferson, MO 201.4
Lincoln, MO 40.9 Demographic Breakdown
St. Charles, MO 295.8
St. Louis, MO 1.012.6 Total Under12 12-17 18-24 25-34 35-44 45 -54 Over 55
Warren, MO 254 Men (000) 1,251.2 225.0 123.0 114.3 163.4 205.1 176.7 2437
St. Louis city, MO 337.1 Women (000) 1,355.2 215.7 117.8 118.6 172.0 214.4 189.8 326.8
Clinton, IL 35.6 Total 2,606.4 440.7 240.9 2329 335.5 419.4 366.5 570.5
Jersey, IL 219
Madison, IL 258.9 Percentage 100.0% 16.9% 9.2% 8.9% 12.9% 16.1% 14.1% 21.9%
Monroe, IL 285 g )
d $25734 M H [ 49,544 hy 64,297
St. Clair, IL 252.8 Per Capita edian Household ~ $ Avg Household  $
o Ethnic Population:  White 75.7% Black  19.9% Asian 2.4% Hispanic 1.5%
2,606.4

Market Summary

FM Classes Class A Class B Class C Viable FMs All FMs All AMs Total
# Stations 7 1 18 18 26 27 53
Tot 12+ 0.0 4.4 62.5 66.9 66.9 211 88.0
Avg 12+ 0.0 4.4 3.5 37 2.6 0.8 1.7
Tot LCS 0.0 5.0 71.0 76.0 76.0 24.0 100.0
Avg LCS 0.0 5.0 3.9 4.2 2.9 0.9 19

1/ Estimate not available. See page 6. 2/ EBI estimates are for previous year than noted in column header.
Investing In Radio 2003 2nd Edition. Copyright (c) 2003 BIA Financial Network, Inc.. All rights reserved. (703) 818-2425



Market: St. Louis, MO Competltlve OverV|ew Metro Rank: 20
AM Stations Day  Night e 2002 Est Avg '02 ARB 12+ Metro Shares (see rights)
City of FCe Power Power Year Date Price M Revenue pq.er Local Winter Fall Summer Spring Winter Fall Summer Spring
Calls License Class Freq (kW) (kW) C Owner Std Acq'd  (000) A Format (000)V/ Ratio Comm 2003 2002 2002 2002 2002 2001 2001 2001
KTRS St Louis B 550 5.0 5.00 CH Holdings 22 9705 10,000 News/Talk 5400 0.84 48 4.1 46 43 42 3.9 47 3.6 3.7
KFNS  Wood River B 590 1.0 1.00 m All Sports Radio LLC 61 9806 3,750 Sports 2,300 1.23 14 1.2 1.3 1.2 1.2 1.3 1.3 1.0 0.9
KJSL St Louis B 630 5.0 5.00 d Crawtford Bestg Co 38 9402 1,500 Talk 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KSTL  St. Louis D 690 1.0 0.02 d Crawtford Bestg Co 48 9406 525 Gospel 100 0.0 0.0 0.0 0.0 0.0 0.0 0.0 03
KWRE Warrenton D 730 1.0 0.12 h Kaspar Bestg Co 49 Country 200 0.5 0.4 0.0 0.5 0.3 0.5 04 0.3 04
WEW St Louis D 770 1.0 0.00 Metropolitan Radio 21 9605 435 Nstig/Varty 400 04 0.0 0.0 0.4 0.5 0.0 0.4 0.5 0.3
KFUO  Clayton B 850 5.0 0.00 e Lutheran Ch-MO 24 Religion 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WCBW Highland B 880 1.7 0.16 | New Life Evangel Ctr 62 9812 1,250 d2 ChrsContem 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WGNU Granite City B 920 0.5 0.50 Norman Bcstg 61 Talk 500 0.5 04 0.5 0.6 0.4 0.3 05 0.5 0.0
KXEN  Festus-St. Louis D 1010 50.0 0.50 Radio Prop Ventures 51 8609 o] Christian 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WRYT  Edwardsville D 1080 0.5 0.00 Covenant Network 87 9711 nc Religion 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KMOX  St. Louis A 1120 50.0 50.00 b infinity Bcstg 25 0102 g3 Nws/TIk/Spt 22,600 1.34 12.6 10.9 9.9 121 12.1 9.0 11.3 13.1 13.1
KRFT  De Soto D 1190 10.0cp 0.00 m All Sports Radio LLC 68 0208 1,625 Sports 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KLPW  Union D 1220 1.0 0.13 g Marathon Media 54 9903 g5 Talk 0.0 0.4 0.0 0.0 0.0 0.0 0.4 0.3
WSDZ Belleville B 1260 50cp 5.00 ABC Radio Inc 47 9808 2,500 Children 300 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KSIV Clayton B 1320 4.6 0.27 | Bott Radio Network 46 8202 900 Christian 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KWMO Washington D 1350 0.5 0.08 k CompuTraffic Inc 85 9803 200 Oldies 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KSLG  St. Louis B 1380 5.0 1.00 New Horizon Church 27 9802 dn Gospel 100 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KJFF  Festus C 1400 1.0 1.00 Shepherd Group 51 News/Talk 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WRTH  St. Louis B 1430 5.0 5.00 c Bonneville Intl 22 0010 sw Nostalgia 800 0.24 25 1.0 2.0 2.6 1.6 24 2.3 241 1.7
KIRL St. Charles D 1460 5.0 0.00 Bronco Bestg 58 7911 Jazz/Gospl 0.0 0.0 0.0 0.0 0.0 0.0 0.0 08
WJBM  Jerseyville D 1480 05 0.03 Brown Radio Group 59 9111 180 Oldies 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WESL East St. Louis C 1490 1.0 1.00 M&R Enterprises Inc 34 9506 800 RhyBI/Gospl 100 0.8 0.8 0.7 0.8 0.7 0.6 0.8 0.9 0.6
WDID  Highland D 1510 1.0 0.00 | New Life Evangel Ctr 98 9812 d2 Nws/TIk/Spt 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KTUI Sullivan D 1560 1.0 0.00 i Fidelity Bcstg 66 9711 ct News/Talk 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WBGZ Alton D 1570 1.0 0.07 Metroplex Comm 48 8407 News/Talk 100 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.3
KATZ St Louis B 1600 5.0 5.00 f Clear Channel Comm 55 9905 g2 Gospel 1,000 0.30 25 2.6 1.7 22 21 2.0 2.4 24 2.0
# AM Stations - 27 # Combos - 15 AM TOTALS 26.0 214 211 24.7 231 20.0 24.1 248 244
AM & FM Stations Profiled - 53 # Duopolies - 10 Total Local Commercial Share 88.9 88.0 88.3 89.3 87.4 87.9 89.1 88.7

1/ See introduction section for interpretation of revenue estimates.
Investing In Radio 2003 2nd Edition. Copyright (c) 2003 BIA Financial Network, Inc.. All rights reserved. (703) 818-2425 www.bia.com Metro Rank: 20



Metro Rank: 21 Tampa-St. Petersburg-Clearwater, FL Market Overview

Revenue Rank: 18

Market Radio Financials
(all figures in 000's, except percentages and ratios)

. = —
¢ |
lonm;eL B \ ESTIMATED 1997 1998 1999 2000 2001 2002 A 97-02
0"-“’: 1§ GROSS $101,900 $108,800 $117,900 $131,500 $125,400 $140,000 6.6%
REVENUES
joa = i A _01-02 2003 2004 2005 2006 2007 A _02-07
Rt ! ** 11.6% $146,500  $156,800  $166,200  $175,300  $184,100 5.6%
|
o ( 1997 2002 2007 Est. Breakout
{ | Revenue/Retail Sales NAY $4.27/1,000 $4.45/1,000 Local 75%
\_ | Revenue/Capita $45.49 $56.46 $68.72 National  25%
\ e
b
- }— '] Demographic and Economic Overview
nomarcs { (000's, except Retail Sales and EBI in 000,000's)
AN Growth Growth
\ 1997 2002 Rate 2002 2007 Rate
MSA Population 2,240.2 2,479.5 2.1% 2,479.5 2,678.9 1.6%
; ’ Households 933.1 1,044.8 2.3% 1,044.8 1,129.5 1.6%
Metro Counties / Population (000 : ’ ’

—— sl ) Retail Sales NAY/ 32,7741  NAV 327741 41,3474 4.8%
Hernando, FL 135.7 EBIZ 36,284.3 48,354.5 5.9% 48,354.5 63,584.3 5.6%
Hillsborough, FL 1,044.8
Pasco, FL 357.0 Demographic Breakdown
Pinellas, FL 942.0

Total Under 12 12-17 18-24 25-34 35-44 45 - 54 Over 55
24795 Men (000) 1,194.4 183.0 94.5 94.7 152.8 183.8 165.5 320.0
Women (000) 1,285.2 173.8 89.2 95.3 153.5 188.4 176.4 408.5
Total 2,479.5 356.8 183.8 190.0 306.3 372.2 341.9 7285
Percentage 100.0% 14.4% 7.4% 7.7% 12.4% 15.0% 13.8% 29.4%
Per Capita  $ 19,502 Median Household ~ $ 35,747 Avg Household $ 46,283
Ethnic Population:  White 82.2% Black  10.5% Asian 2.1% Hispanic ~ 11.0%
Market Summary
FM Classes Class A Class B Class C Viable FMs All FMs All AMs Total
# Stations 1 17 17 18 24 42
Tot 12+ 0.5 67.7 67.7 68.2 17.7 85.9
Avg 12+ 0.5 4.0 4.0 3.8 0.7 2.0
Tot LCS 0.6 78.8 78.8 79.4 20.6 100.0
Avg LCS 0.6 4.6 46 4.4 0.9 2.4

1/ Estimate not available. See page 6. 2/ EBI estimates are for previous year than noted in column header.
Investing In Radio 2003 2nd Edition. Copyright (¢) 2003 BIA Financial Network, inc.. All rights reserved. (703} 818-2425



Market: Tampa-St. Petersburg-Clearwater, FL Competltlve OVEI‘VIEW | | Metro Rank: 21
Some stations also rated in Sarasota & Lakeland.
FM Stations | L 2002 Est Avg '02 ARB 12+ Metro Shares (see rights)
City of FCC Power Year Date iari: M Revenue p,,e Local Winter Fall Summer Spring Winter Fall Summer Spring

Calls  License Class Freq (kW) HAAT C Owner Std Acq'd  (000) A Format (000)1/ Ratio Comm 2003 2002 2002 2002 2002 2001 2001 2001
WYUU  Safety Harbor c2 925 500 489 c Infinity Bestg 83 0102 gl Country 7,400 203 26 19 1.4 15 18 32 25 27 33
WFLZ Tampa C 933 100.0 1358 b Clear Channel Comm 48 9905 a3 CHR 13,900 1.42 7.0 54 5.8 6.4 6.0 5.1 6.7 6.1 6.4
WSJT  Lakeland C 94.1 100.0 1493 ¢ Infinity Bestg 67 0102 gl Jazz 6,700 0.92 52 51 4.4 45 4.9 4.6 39 43 44
WWRM Tampa C 949 100.0 1542 a Cox Radio Inc 70 9311 10,000 e AC 8,000 1.14 50 4.0 4.3 4.3 4.1 4.1 4.8 39 4.0
WSSR Clearwater C1 95.7 90.0 607 b Clear Channel Comm 63 9410 9 Hot AC 5800 1.22 34 2.3 31 2.9 29 26 33 35 3.0
WTMP  Dade City A 96.1 28 482 e Tama Broadcasting 94 0111 3.861 Rhymc/CHR 250 0.5 0.3 05 0.7 0.5 05 0.2 00 0.3
WSUN  Holiday c2 97.1 1.5 735 a Cox Radio Inc 78 9901 sw Alternative 1,350 0.28 34 25 2.4 24 2.7 37 31 2.7 27
WXTB Clearwater C 97.9 100.0 1345 b Clear Channel Comm 67 9905 a3 Rock 8,100 1.00 58 4.2 4.3 5.1 58 43 5.0 52 5.5
WLLD  Holmes Beach c2 98.7 50.0 489 c Infinity Bestg 91 0102 gl CHR 6,300 0.59 7.6 68 5:5 73 6.8 6.4 6.0 6.3 6.3
WQYK  St. Petersburg C1 99.5 100.0 551 c¢ Infinity Bestg 58 0102 gl Country 15,300 1.50 73 7.2 6.4 58 6.1 6.8 6.8 77 56
WMTX Tampa C 100.7 100.0 1358 b Clear Channel Comm 47 9905 [ex] Hot AC 7,500 1.37 3.9 3.2 35 35 2.6 32 4.2 33 3.7
WPOI  St. Petersburg C 101.5 100.0 1542 a Cox Radio Inc 61 9905 94 80s Hits 4,200 0.75 4.0 39 4.2 38 4.0 38 24 31 2.7
WHPT  Sarasota C 102.5 100.0 1650 a Cox Radio Inc 60 9905 sSw Clsc Rock 4,800 143 24 1.6 2.1 1.4 25 25 1.8 22 23
WTBT Bradenton C 1035 1000 1358 b Clear Channel Comm 63 9905 a3 Clsc Rock 5,500 1.16 34 22 2.9 31 2.6 34 27 35 31
WRBQ Tampa (9} 104.7 1000 561 ¢ Infinity Bestg 54 0102 gl Oldies 5,500 1.01 39 4.6 4.3 4.1 4.2 3.2 20 31 35
WDUV  New Port Richey C1 10565 46.0 1345 a Cox Radio Inc 69 9905 sW Soft AC 5,000 0.33 10.7 9.6 9.1 9.2 9.1 9.8 9.2 100 8.6
WGUL Bevery Hills C3 1063 105c¢p 505 i WGUL FM Inc 92 9808 1,500 Adlt Stndrd 600 0.25 1.7 1.0 1.6 1.4 0.7 2.0 1.7 1.2 24
WBBY  St. Petersburg C1 107.3 100.0 597 a Cox Radio Inc 93 Clsc Hits 6,000 1.53 28 22 24 2.5 2.6 1.8 28 3.1 3.2
# FM Stations - 18 # Combos - 18 FM TOTALS 80.6 68.0 682 69.9 69.9 71.0 69.1 71.9 71.0

1/ See introduction section for interpretation of revenue estimates.
Investing In Radio 2003 2nd Edition. Copyright (¢) 2003 BIA Financial Network, Inc.. All rights reserved. (703) 818-2425 www.bia.com Metro Rank: 21




Metro Rank: 21
Revenue Rank: 18

Tampa-St. Petersburg-Clearwater, FL Market Overview

BIA

Market Radio Financials fn

(all figures in 000's, except percentages and ratios)

—N CimRUs
W SUMTER ESTIMATED 1997 1998 1999 2000 2001 2002 A_97-02
b L Sancie GROSS $101,900 $108,800 $117,900 $131,500 $125,400 $140,000 6.6%
e REVENUES
N A A 01-02 2003 2004 2005 2006 2007 A 02-07
o ' NewPort Richey  ZPRYTh o] ol 11.6% $146,500 $156,800 $166,200 $175,300 $184,100 5.6%
Gulf of Mexico “tottey :
. ' F ’ Tenuple Terrace FL
P iy L. 1997 2002 2007 Est. Breakout
N, ST Revenue/Retail Sales NAY $4.27/1,000 $4.45/1,000 Local 75%
Lok oy Revenue/Capita $45 .49 $56.46 $68.72 National 25%
;'Wh‘ Brandon
ey
-— _r;:'_- — Demographic and Economic Overview
iy daeaoy (000's, except Retall Sales and EBI in 000,000's)
MANATEE
— Growth Growth
1997 2002 Rate 2002 2007 Rate
MSA Population 2,240.2 2,479.5 2.1% 2,479.5 2,678.9 1.6%
Metro Counties / Population (000) Hou;eholds 933.1 1,044.8 2.3% 1,044.8 1,129.5 1.6%
Retail Sales NAY 32,774.1 NAY 32,774.1 41,3474 4.8%
Hernando, FL 135.7 EBIY 36,284.3 48,354.5 5.9% 48,354.5 63,584.3 5.6%
Hillsborough, FL 1,044.8
Pasco, FL 357.0 Demographic Breakdown
Pinellas, FL 942.0
Totai Under 12 12-17 18-24 25-34 35-44 45-54 Over 55
2,479.5 Men (000) 1,1944 183.0 94.5 94.7 152.8 183.8 165.5 320.0
Women (000) 1,285.2 173.8 89.2 95.3 153.5 188.4 176.4 408.5
Total 2,479.5 356.8 183.8 190.0 306.3 372.2 3419 728.5
Percentage 100.0% 14.4% 7.4% 7.7% 12.4% 15.0% 13.8% 29.4%
PerCapita  $ 19,502 Median Household ~ $ 35,747 Avg Household $ 46,283
Ethnic Population: White 82.2% Black 10.5% Asian 21% Hispanic  11.0%
Market Summary
FM Classes Class A Class B Class C Viable FMs All FMs All AMs Total
# Stations 1 17 17 18 24 42
Tot 12+ 0.5 67.7 67.7 68.2 17.7 85.9
Avg 12+ 05 4.0 4.0 3.8 0.7 2.0
Tot LCS 0.6 78.8 78.8 79.4 20.6 100.0
AvgLCS 0.6 4.6 4.6 4.4 0.9 2.4

1/ Estimate not available. See page 6. 2/ EBI estimates are for previous year than noted in column header.

Investing In Radio 2003 2nd Edition. Copyright (c) 2003 BIA Financial Network, Inc.. All riahts reserved.
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Market: Tampa-St. Petersburg-Clearwater, FL Competltlve OverVIew . | Metro Rank: 21
Some stations also rated in Sarasota & Lakeland.
AM Stations Day Night Sales L 2002 Est Avg '02 ARB 12+ Metro Shares (see rights)
City of FCC Power Power Year Date Price M Revenue poer Local Winter Fall Summer Spring Winter Fall Summer Spring
Calls License Class Freq (kW) (kW) C Owner Std Acq'd  (000) A Format (000)V Ratioc Comm 2003 2002 2002 2002 2002 2001 2001 2001
WTBN Pinellas Park B 570 5.0 5.00 g Salem Comm Corp 66 0110 6,750 Chrst/Talk 1,100 0.0 0.0 0.0 0.0 0.0 0.0 0.0 04
WDAE  St. Petersburg B 620 5.0 5.00 b Clear Channel Comm 27 0001 sw Sports 1,600 0.50 23 1.9 2.0 2.2 1.8 23 16 21 1.6
WRMD  St. Petersburg D 680 0.7 0.13 h ZGS Bcst Holdings 50 9101 200 Span/Trpcl 1,100 0.6 0.6 0.6 0.6 0.5 0.5 04 0.5 0.0
WLCC Brandon B 760  10.0 1.00 e Mega Comm Inc 88 9812 [’} Mexican 1,200 0.8 0.6 0.9 0.0 1.5 0.8 0.6 05 08
WMGG Largo B 820 50.0 1.00 e Mega Comm Inc 72 9905 g2 Span/Trpcl 1,500 0.7 0.8 0.5 0.4 0.6 0.8 0.6 0.0 0.6
WGUL Dunedin B 860 5.0 1.50 i WGUL FM Inc 59 9408 al Adit Stndrd 2,000 057 25 3.0 23 25 2.0 2.6 1.7 1.7 22
WTWD Plant City B 910 5.0 5.00 g Salem Comm Corp 49 0008 sw Chrst/Talk 300 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WFLA Tampa B 970 25.0 11.00 b Clear Channel Comm 24 9905 g3 Nws/Tlk/Spt 12,500 1.29 6.9 6.1 6.5 6.2 58 5.2 6.7 4.8 6.2
WQYK  Seffner B 1010 50.0 5.00 c Infinity Bcstg 60 0102 g1 Sports 700 0.50 1.0 0.8 1.0 1.0 0.6 1.0 0.9 0.7 05
WWBA Pinellas Park B 1040 36 042 d GenesisComminc 48 9801 1,500 News/Talk 700 0.4 1.1 0.7 1.0 0.5 0.0 0.0 0.0 0.0
WTIS  Tampa D 1110 10,0 0.00 Westshore Bestg Inc 46 9002 1,700 Christian 0.2 0.0 0.0 0.0 0.0 0.0 0.6 0.0 0.0
WTMP  Egypt Lake B 1150 10.0cp 0.50 e Tama Broadcasting 54 9708 1,000 e Urban AC 1,300 042 2.2 21 13 1.7 1.7 23 18 2.0 1.3
WHNZ Tampa B 1250 250cp 5.90 b Clear Channel Comm 22 9905 g3 News/Talk 1,300 06 04 0.4 0.6 0.5 0.4 0.6 05 0.6
WQBN Temple Terrace D 1300 50cp 0.16 Radio Tropicat Inc 50 9608 750 Span/Trpcl 200 0.2 1.0 04 0.0 0.5 0.3 0.0 04 0.6
WTAN Clearwater C 1340 1.0 1.00 f Wagenvoord 48 9908 120 Talk 200 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WDCF Dade City B 1350 1.0 0.50 t Wagenvoord 54 0203 425 dt Nws/Tlk/Spt 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WWMI  St. Petersburg B 1380 5.0 5.00 ABC Radio Inc 39 9907 4,500 Children 700 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.3
WZHR  Zephyrhilis C 1400 1.0 1.00 t Wagenvoord 62 0203 dt Adit Stndrd 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WWJB  Brooksville C 1450 10cp 0.62 Hemando Bestg Co 58 8202 News/Talk 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WLVU  Dunedin B 1470 5.0 0.50 d Genesis Comm Inc 55 0104 2,000 BusNw/Talk 400 0.1 0.2 0.0 0.2 0.0 0.0 0.0 0.0 0.0
WPSO New Port Richey D 1500 0.3 0.00 AKMA Bcst Network 63 9308 250 Greek 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WXYB Indian Rocks D 1520 0.6 0.00 ASA Bcstg Inc 63 9306 3t Ethnic 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WAMA  Tampa D 1550 10.0 0.13 h ZGS Best Holdings 65 9711 1,900 Span/Trpcl 300 0.2 0.5 0.5 0.0 0.0 0.0 0.6 0.0 0.3
WRXB St. Petersburg B 1590 50 1.00 Metropolitan Radio 57 9701 409 Urban AC 700 0.7 0.9 0.6 05 09 0.4 0.7 0.6 0.3
# AM Stations - 24 # Combos - 17 AM TOTALS 19.4 20.0 17.7 16.9 16.9 16.6 16.8 138 15.7
AM & FM Stations Profiled - 42 # Duopolies - 15 Total Local Commercial Share 88.0 85.9 86.8 86.8 87.6 85.9 85.7 86.7

1/ See introduction section for interpretation of revenue estimates.
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Metro Rank: 22

Revenue Rank: 15
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Denver-Boulder, CO Market Overview

Market Radio Financials
(all figures in 000's, except percentages and ratios)

Adams, CO
Arapahoe, CO
Boulder, CO
Denver, CO
Douglas, CO
Jefferson, CO

LOGAN
ESTIMATED 1997 1998 1999  _ 2000 2001  _ 2002 A 97-02
GROSS $134,300 $152,200 $175,000 $188,200 $181,100 $191,400 7.3%
MORGAA REVENUES
e A 01-02 2003 2004 2005 2006 2007 A 02-07
AL 5.7% $202,000  $216,100  $228,000  $240,600  $252,600 5.7%
Strmburn e 1997 2002 2007 Est. Breakout
Revenue/Retail Sales NAY $4.93/1,000 $4.61/1,000 Local 79%
. Revenue/Capita $62.75 $76.47 $91.42 National 21%
| - Demographic and Economic Overview
20 40 2 (000's, except Retait Sales and EBI in 000,000's)
Miles eon § Growth Growth
1997 2002 Rate 2002 2007 Rate
MSA Population 2,140.4 2,503.1 3.2% 2,503.1 2,763.0 2.0%
Households 859.7 977.7 2.6% 977.7 1,073.2 1.9%
Retail Sales NAY 38,832.1 NAYV 38,832.1 54,791.7 7.1%
382.9 EBIY 38,514.2 60,301.8 9.4% 60,301.8 87,835.2 7.8%
505.3
303.7 Demographic Breakdown
568.5
200.7 Total Under 12 12-17 18-24 25-34 35-44 45 - 54 Over 55
542.0 Men (000) 1,252.6 2174 109.3 127.4 209.0 2145 185.6 189.6
B Women (000) 1,250.5 207.4 102.6 116.1 193.8 2111 186.8 232.7
2,503.1 Total 2,503.1 4248 212.0 243.4 402.8 4256 372.4 4222
Percentage 100.0% 17.0% 8.5% 9.7% 16.1% 17.0% 14.9% 16.9%
Per Capita  $ 24,091 Median Household ~ $49,610 Avg Household  $61,677
Ethnic Population: White 79.9% Black 4.9% Asian 3.2% Hispanic  18.5%
Market Summary
FEM Classes Class A Class B Class C Viable FMs All FMs All AMs Total
# Stations 1 18 16 19 22 41
Tot 12+ 0.0 62.7 61.1 62.7 20.3 83.0
Avg 12+ 0.0 35 3.8 33 0.9 2.0
Tot LCS 0.0 75.5 73.6 75.5 245 100.0
AvgLCS 0.0 42 46 4.0 1.1 24

1/ Estimate not available. See page 6. 2/ EBI estimates are for previous year than noted in column header.
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Market: Denver-Boulder, CO Competltlve OverVIew Metro Rank: 22
FM Stations 2002 Est Avg ‘02 ARB 12+ Metro Shares (see rights)
Sales L . - - n
City of Fce Power Year Date Price M Revenue poer Local Winter  Fall Summer Spring Winter Fall Summer Spring
Calls  License Class Freq (kW) HAAT C Owner Std Acq'd  (000) A Format (000)// Ratio Comm 2003 2002 2002 2002 2002 2001 2001 2001
KJMN  Castle Rock c2 92.1 33.0 600 e Entravision Comm Co 78 0004 g4 Span/CHR 1,700 0.47 19 1.6 2.2 1.0 1.8 1.7 157 1.0 1.0
KDJM  Broomtield (03] 925 56.0 1237 ¢ Infinity Bestg 67 0008 g2 R&B Oldies 4200 0.78 28 2.6 23 3.0 23 19 2.2 23 3.0
KTCL  Fort Collins Cc 933 100.0 1129 a Clear Channel Comm 65 9905 gl Alternative 3,000 047 33 29 2.7 2.7 3.0 29 23 241 2.0
KRKS  Lafayette C 94.7 1000cp 1745 t Salem Comm Corp 71 9311 5,000 Chrst/Talk 2,200 0.5 0.0 0.5 04 04 04 0.5 0.6 04
KFMD  Denver C 957 64.0 1608 a Clear Channel Comm 68 9905 gl CHR 5,500 0.90 3.2 22 1.6 2.7 3.0 2.6 23 3.2 23
KXPK  Evergreen C 96.5 100.0 1739 e Entravision Comm Co 94 0205 47,500 Span/Mexcn 4,700 1.17 2.1 28 35 1.6 1.6 18 21 25 21
KBCO  Boulder C 973 850 1539 a Clear Channel Comm 55 9905 gl AAA 18,000 1.16 8.1 73 54 7.2 6.6 6.8 6.4 56 6.5
KYGO Denver C 98.5 100.0 1821 d Jefferson-Pilot Comm 53 7403 Country 21,000 1.29 8.5 6.9 6.2 6.0 74 79 7.0 7.6 7.2
KQMT  Denver C 99.5 100.0cp 1624 b Entercom 59 0207 180,000 ct Prgvs/CIRck 6,000 0.92 34 2.7 3.5 43 28 23 2.0 3.0 2.5
KIMN Denver C 100.3 100.0 1132 ¢ Infinity Bestg 59 0008 g2 Lite AC 5,700 0.88 34 28 33 29 26 3.0 29 3.1 3.2
KOSI Denver C 101.1  100.0 1624 b Entercom 68 0207 cl AC 15,400 1.15 7.0 6.1 6.1 6.2 5.7 51 6.3 47 5.3
® KXDC Estes Park C3 102.1 25.0 17 High Peak Bestg 97 0005 12,000 Country 600 0.22 1.4 08 1.1 0.9 1.0 14 13 1.2 11
KAGM  Strasburg A 102.3 6.0 328 Seeger,Guest &Fort 95 0209 3,000 Dance 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KRFX  Denver C 103.5 100.0 1050 a Clear Channel Comm 61 9905 gl Cisc Rock 14,000 1.26 5.8 5.2 39 4.8 4.6 45 5.5 4.0 48
KJCD  Longmont C1 1043 100.0 676 d Jetferson-Pilot Comm 64 9701 15,000 e Smooth Jazz 3,000 037 42 2.8 3.1 3.5 4.2 39 24 31 4.1
KXKL Denver C 105.1 100.0 1168 ¢ Infinity Bestg 56 0008 g2 Qldies 10,000 093 5.0 3.8 4.5 53 38 4.5 5.0 5.8 4.7
KALC Denver C 1059 1000 1470 b Entercom 65 0205 88,000 Hot AC 9200 1.34 3.6 2.6 28 33 3.2 2.6 29 33 33
KBPI Denver C 106.7 100.0 988 a Clear Channel Comm 62 9905 gl AOR 8,000 0.87 4.8 37 44 43 4.0 3.2 44 45 45
KQKS  Lakewood C 107.5 100.0 1198 d Jefferson-Pitot Comm 66 9301 6,100 c2 CHR/Rhymc 6,800 0.62 57 5.5 5.6 5.5 4.2 46 4.7 53 43
# FM Stations - 19 4 Combos- 17 FM TOTALS 753 623 627 656 622 611 619 629 623

e Indicates a change since last edition
1/ See Introduction section for interpretation of revenue estimates.
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Metro Rank: 22
Revenue Rank: 15

Denver-Boulder, CO Market Overview

BIA

fn

Market Radio Financials
(all figures in 000's, except percentages and ratios)

3 LOGAN
ForCellis Grecey ESTIMATED 1997 1998 1999 2000 2001 2002 A 97-02
J L:‘“A'M‘“ GROSS $134,300  $152,200  $175,000  $188,200  $181,100  $191,400 7.3%
MORGAN REVENUES
(P CO A 01-02 2003 2004 2005 2006 2007 A _02-07
e, ouLpe hohfid 5.7% $202,000  $216,100  $228000  $240,600  $252,600 5.7%
Boulder + righion vy
SUPN  Meuminer 3 * Thoral & Qerg ¢ T Ton 1997 2002 2007 Est. Breakout
1 el Revenue/Retail Sales NAY $4.93/1,000 $4.61/1,000 Local 79%
DENVER | ™I yura i i %
CLEAR CREEK i Fm:md Avapasiop  OeerTod Revenue/Capita $62.75 $76.47 $91.42 National 21%
= E + Littleton
2 . Demographic and Economic Overview
g e N 20 40 g (000's, except Retail Sales and EBI in 000,000's)
astle Rocl
PARK - M"js N Growth Growth
A 1997 2002 Rate 2002 2007 Rate
s MSA Population 2,140.4 2,503.1 3.2% 2,503.1 2,763.0 2.0%
Metro Counties / Population (000) Households 859.7 977.7 2.6% 977.7 1,073.2 1.9%
Retail Sales NAY/ 38,832.1 NAV 38,832.1 54,791.7 7.1%
Adams, CO 382.9 EBIY 38,514.2 60,301.8 9.4% 60,301.8 87,835.2 7.8%
Arapahoe, CO 505.3
Boulder, CO 303.7 Demographic Breakdown
Denver, CO 568.5
Douglas, CO 200.7 Total Under 12 12-17 18-24 25-34 35-44 45 -54 Over 55
Jefferson, CO 542.0 Men (000) 1,252.6 2174 109.3 127.4 209.0 2145 185.6 189.6
Women (000) 1,250.5 207.4 102.6 116.1 193.8 2111 186.8 232.7
2,503.1 Total 2,503.1 424.8 212.0 2434 402.8 425.6 3724 4222
Percentage 100.0% 17.0% 8.5% 9.7% 16.1% 17.0% 14.9% 16.9%
Per Capita $ 24,091 Median Household ~ $ 49,610 Avg Household $61,677
Ethnic Population: White 79.9% Black 4.9% Asian 3.2% Hispanic  18.5%
Market Summary
FM Classes Class A Class B Class C Viable FMs All FMs All AMs Total
# Stations 1 18 16 19 22 41
Tot 12+ 0.0 62.7 61.1 62.7 20.3 83.0
Avg 12+ 0.0 35 3.8 33 0.9 2.0
Tot LCS 0.0 75.5 736 75.5 24.5 100.0
Avg LCS 0.0 42 46 4.0 1.1 24

1/ Estimate not available. See page 6. 2/ EBI estimates are for previous year than noted in column header.
Investing In Radio 2003 2nd Edition. Copyright (c) 2003 BIA Financial Network, Inc.. All tiahts resarvad

{702 R12.249F



Market: Denver-Boulder, CO Competltlve Overwew Metro Rank: 22
AM Stations Day  Night e 2002 Est Avg'02 ARB 12+ Metro Shares (see rights)
City of Fcc Power Power Year Date Price M Revenue power Local Winter Fall Summer Spring Winter Fall Summer Spring
Calls License Class Freq (kW) (kW) C Owner Std Acq'd  (000) A Format (000)V/ Ratio Comm 2003 2002 2002 2002 2002 2001 2001 2001
KLZ Denver B 560 5.0 5.00 g Crawford Bestg Co 22 9208 1,500 Sports 300 0.1 0.0 0.0 0.0 0.0 0.0 0.5 1.1 0.7
KHOW  Denver B 630 5.0 5.00 a Clear Channel Comm 25 9905 g1 Talk 8,000 1.23 34 2.7 2.5 27 2.5 29 3.2 34 3.2
KLTT  Commerce City B 670 50.0 1.40 g Crawford Bestg Co 95 9312 750 Christian 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KNUS  Denver B 710 5.0 500 f Satem Comm Corp 41 9603 1,200 News/Talk 900 043 1.1 14 1.3 0.9 11 11 0.7 0.7 1.0
KKZN  Thomton B 760 50.0 1.00 a Clear Channel Comm 87 9905 gl Talk/Sprts 2,000 0.9 0.6 1.0 0.8 0.6 0.8 0.9 08 08
KLDC  Brighton D 800 1.0 0.01 g Crawford Bcstg Co 56 9312 750 Cst/Rlg/Gsp 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KOA Denver A 850 50.0 50.00 a Clear Channel Comm 24 9905 g1 Nws/Tlk/Spt 27,000 1.93 73 6.4 6.7 5.9 5.8 5.3 7.4 6.2 6.1
KKFN  Denver B 950 5.0 5.00 d Jefterson-Pilot Comm 22 7403 Sports 4,300 1.12 2.0 14 21 12 21 1.8 15 16 25
KRKS  Denver B 990 6.6 0.39 f Salem Comm Corp 53 9311 500 Chrst/Talk 500 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KLMO  Longmont D 1060 100 0.1 Pilgrim Comm LLC 49 9805 575 Talk 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KMXA  Aurora B 1090 50.0 0.50 e Entravision Comm Co 72 0004 g4 Span/Oides 2,000 0.52 2.0 11 13 11 1.7 1.7 21 08 13
® KCUV  Englewood B 1150 10.0cp 1.00 Newspaper Radio 51 0211p 3.324 Spn/Nws/Ttk 900 0.2 0.0 04 04 0.4 0.0 0.0 0.0 0.0
KLVZ  Denver D 1220 0.7 0.01 g Crawford Bcstg Co 54 9909 1,500 Christian 500 0.0 0.0 0.0 0.0 0.0 0.0 04 04
KBNO  Denver B 1280 50cp 5.00 Latino Comm 48 0101 3,300 Spanish 800 0.32 13 11 1.0 04 17 1.4 0.7 1.0 0.7
KTMG  Deer Trail D 1370 5.0 0.16 Wiedeman, 83 News/Talk 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KJME  Denver D 1390 5.0 0.14 Jo-Mor Comm Inc 54 9003 460 Mexican 600 0.31 1.0 08 0.6 0.5 1.0 1.0 0.9 0.6 0.5
KEZW  Aurora B 1430 100 5.00 b Entercom 54 0207 cl Adlt Stndrd 2,500 0.33 3.9 3.1 27 29 3.8 3.6 2.7 23 23
KNRC  Littleton B 1510 100 1.30 Newspaper Radio 57 0204 st Nws/TIk/Inf 500 05 0.0 0.0 0.0 0.0 0.0 0.5 0.0
KADZ  Arvada D 1850 10.0 0.17 h ABC Radio Inc 62 9811 3,500 Children 500 0.0 0.0 0.0 0.0 0.0 0.0 0.2 0.2
KCKK  Lakewood B 1600 5.0 5.00 d Jefferson-Pilot Comm 55 9301 c2 Country 1,100 041 14 0.6 0.7 14 0.9 1.5 1.0 1.6 0.8
KBJD  Denver B 1650 10.0 1.00 f Satem Comm Corp 00 Talk/News 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KDDZ  Arvada B 1690 10.0 1.00 h ABC Radio Inc 99 9811 cp Children 0.0 0.0 0.0 0.0 0.0 0.0 0.1 0.1
# AM Stations - 22 # Combaos - 16 AM TOTALS 248 19.7 203 18.2 21.6 211 21.6 213 206
AM & FM Stations Profiled - M # Duopolies - 16 Total Local Commercial Share 82.0 83.0 83.8 83.8 82.2 83.5 842 82.9

o Indicates a change since last edition
1/ See introduction section for interpretation of revenue estimates.
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Metro Rank: 23
Revenue Rank: 26

Pittsburgh, PA Market Overview

Market Radio Financials
(all figures in 000's, except percentages and ratios)

LT VTR | MERCER

3 Cl
s [EEPRSCEe cy JEFFERSON o ESTIMATED 1997 1998 1999 2000 2001 2002 A 97-02
MAHONING BU.:., & ) GROSS $86,600 $93,300 $95,000 $115,300 $109,700 $116,400 6.1%
ther (}«
! REVENUES
- é COLUMBIANA o Am?m INDIANA A 01-02 2003 2004 2005 2006 2007 A 02-07
o] T e Vy * * 6.1% $123,000 $131,600 $138.800 $146,500 $153,800 5.7%
OH ¥ Ambridge | ALEGHENY A_‘J" P A
£ nn 11Mlls /
; 5 | . cAmoma | At 1997 2002 2007 Est. Breakout
i e A w: o et ot Revenue/Retail Sales NAl/ $4.27/1,000 $4.91/1,000 Local 74%
el H 18| Conorabory ~—Mchicombrr “;""“”""‘J‘ Revenue/Capita $36.45 $49.75 $66.95 National  26%
o W ashinglon Jemmum ,}OQ
(/;H . 5 rmtonk Scottdale (&,‘ ==t BEDFORD
BELMONT ) WASHINGTON % & Commtitat 4o Demographic and Economic Overview
J Brownscilie o 20 : (000's, except Retail Sales and EBI in 000,000's)
V| oo Unbmiony Miles Growth Growth
oo Saeswu <« o 1997 2002 Rate 2002 2007 Rate
— - A ALLZE AN MSA Population 2,375.6 2,339.8  -0.3% 2,339.8 2,297.4  -0.4%
Metro Counties / Population (000) Households 950.7 964.6 0.3% 964.6 9616  -0.1%
Retail Sales NAY 27,245.6 NAY/ 27,245.6 31,3229 2.8%
Allegheny, PA 1,264.2 EBIY 40,317.6 42,926.0 1.3% 42,926.0 51,363.4 3.7%
Beaver, PA 178.9
Butler, PA 177.0 Demographic Breakdown
Fayette, PA 149.4
Washington, PA 201.7 Total Under 12 12-17 18-24 25-34 35-44 45-54  OversS
Westmoreland, PA 368.6 Men (000) 1,115.9 170.2 95.0 96.8 135.2 175.6 170.2 2728
B - Women (000) 1,223.9 161.8 90.0 95.3 139.1 184.1 178.9 374.7
2,339.8 Total 2,339.8 331.9 185.0 192.2 274.4 359.7 349.1 647.5
Percentage 100.0% 14.2% 7.9% 8.2% 1.7% 15.4% 14.9% 27.7%
Per Capita  $ 18,346 Median Household ~ $ 34,260 Avg Household ~ $ 44,503
Ethnic Population: White 89.1% Black 8.3% Asian 1.2% Hispanic 0.8%
Market Summary
FM Classe: Class A Class B Class C Viable FMs Alt FMs All AMs Total
# Stations 6 16 15 23 29 52
Tot 12+ 34 60.3 61.4 63.7 22.0 85.7
Avg 12+ 0.6 38 4.1 2.8 0.8 1.6
Tot LCS 4.0 70.4 71.6 74.3 25.7 100.0
Avg LCS 0.7 44 48 3.2 0.9 1.9

1/ Estimate not available. See page 6. 2/ EBI estimates are for previous year than noted in column header.
Investing In Radio 2003 2nd Edition. Copyright (¢) 2003 BIA Financial Network, Inc.. All riahts reserved.
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Market:

Pittsburgh, PA

FM Stations

Competitive Overview

Metro Rank: 23

Some stations also rated in Wheeling.
ARB 12+ Metro Shares (see rights)

Sales L 2002 Est Avg '02
City of FCe Power Year Date Price M Revenue power Local Winter  Fall Summer Spring Winter Fall Summer Spring

Calls License Class Freq (kW) HAAT C Owner Std Acq'd  (000) A Format (000))/ Ratio Comm 2003 2002 2002 2002 2002 2001 2001 2001
WPTS  Pittsburgh D 92.1 0.0 463 Univ Pitt Commonwith 84 Eclectic 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WLTJ  Pittsburgh B 929 470 889 h Frischling, Saul 42 8404 3,000 Soft Rock 4500 1.21 3.2 33 35 2.9 23 3.0 29 2.6 3.3
WBZZ Pittsburgh B 937 410 548 i |Infinity Bestg 48 0102 gl CHR 8,500 1.22 6.0 3.1 39 4.5 4.8 54 557 54 6.0
WWSW Pittsburgh B 945 50.0 810 f Clear Channel Comm 40 0008 g Oldies 8,800 1.30 58 55 50 5.7 49 45 46 49 59
WOGG Otiver B1 94.9 1.7 1234 b Keymarket Licenses 93 9910 2,875 ¢c3 Country 1500 0.86 15 11 1.6 13 1.6 13 1.1 1.5 1.4
WJPA  Washington A 95.3 2.2 390 d Washington Bcstg Co 64 Oldies 700 0.6 0.5 0.4 0.4 07 0.7 04 0.7 0.7
WKST  Pittsburgh B 96.1 440 622 f Clear Channel Comm 60 0008 g CHR 5,500 0.96 49 34 38 44 43 35 4.7 4.9 51
WRRK  Braddock B 969 450 532 h Frischling, Saul 59 9504 5,500 Clsc Rock 4800 1.01 4.1 33 39 4.0 3.2 34 3.6 4.2 4.0
WLER Butler A 97.7 4.6 374 a WBUT Inc 49 AC 50 0.0 0.0 0.0 0.0 0.0 0.0 0.4 0.0
WOGI Duguesne A 98.3 35¢cp 440 b Keymarket Licenses 67 0001 3,500 c2 Country 900 0.70 1.1 14 1.6 1.0 1.2 07 0.7 1.0 0.6
WPKL  Uniontown A 99.3 30 295 b Keymarket Licenses 68 0101 475 ¢5 Oldies 350 0.7 0.4 0.7 0.8 04 0.5 0.8 0.0 0.0
WSHH  Pittsburgh B 99.7 105 929 e Renda Bestg Corp 48 8310 2,700 AC 4,700 0.65 6.2 57 6.0 5.6 5.1 6.0 4.7 4.8 44
WZPT New Kensington B 100.7 145 919 i Infinity Bestg 67 0102 gl AC 3,300 0.83 34 46 29 2.9 3.1 3.0 25 32 2.7
WORD Pittsburgh B 101.5 43.0cp 528 c Salem Comm Corp 63 9212 6,500 c1 Chrst/Talk 4200 2.58 1.4 24 1.7 1.4 1:0 13 1.0 18 1.4
WDVE Pittsburgh B 1025 55.0 820 f Clear Channel Comm 62 0008 g Rock 18,000 1.45 10.7 9.6 9.1 8.7 10.0 95 8.4 89 7.9
WOGH Burgettstown B 1035 16.0 879 b Keymarket Licenses 47 0003 g4 Country 1,700 09 04 0.5 1.0 07 0.6 0.9 0.6 0.8
WLSW Scottdale A 103.9 03 781 | Wall, Stanley L 7 Oldies 600 0.6 0.5 0.5 03 0.8 05 0.6 0.5 0.7
WOGF East Liverpool B 104.3 50.0 331 b Keymarket Licenses 59 0004 1,800 c4 Country 1,000 0.1 0.5 0.0 0.0 05 0.0 0.0 0.4 0.0
WJJJ  Pittsburgh B 104.7 13.0cp 827 f Clear Channel Comm 93 0008 g R&B Oldies 3,300 0.69 4.1 21 3.0 4.1 26 33 42 2.7 33
WXDX  Pittsburgh B 1059 720 430 f Clear Channel Comm 60 0008 g Altemative 6,500 0.89 6.3 5.6 51 5.1 58 5.0 56 51 49
WAMO Beaver Falls B 106.7 470 518 g Sheridan Bcstg 60 7303 Urban 3,900 0.93 36 26 27 28 35 28 33 3.0 3.1
WSSZ Greensburg A 107.1 29 482 g Sheridan Bestg 68 9609 2,400 Urban 300 04 0.2 0.2 0.3 0.3 0.2 0.4 0.4 0.2
WDSY  Pittsburgh B 1079 175 827 i Infinity Bestg 62 0102 gl Country 9400 1.04 7.8 71 7.6 6.7 6.2 6.9 7.0 6.0 6.6

# FM Stations - 23 # Combos - 22 FM TOTALS 734 63.3 63.7 63.9 63.0 62.1 63.1 62.5 63.0

1/ See Introduction section for interpretation of revenue estimates.
Investing In Radio 2003 2nd Edition. Copyright (c) 2003 BIA Financial Network, Inc.. All rights reserved. (703) 818-2425 www.bia.com
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Metro Rank: 23 Pittsburgh, PA Market Overview

Revenue Rank: 26

Market Radio Financials
(all figures in 000's, except percentages and ratios)

PORTAGE ey CLARION I -
I Foomiresid - . JEFFERSON & ESTIMATED 1997 1998 1999 2000 2001 2002 A_97-02
AT BuUTLER ot & 5 GROSS $86,600 $93,300 $95,000  $115300  $109,700  $116,400 6.1%
i Butler o {
P £ . 4 REVENUES
W N e """T;NG NDIANA A 01-02 2003 2004 2005 2006 2007 A 02-07
povernm il oo [NV & ; , ** 6.1% $123,000  $131,600  $138,800  $146,500  $153,800 5.7%
AR Hw”' - 3| Ambridee aviecHENY o5 P A {
2 8 o lills @ f /
: 10 B AL e ) CAMBRA | prtons 1997 2002 2007 Est. Breakout
g B & A B";: g oot o R Revenue/Retail Sales NnAaY $4.27/1,000 $4.91/1,000 Local 74%
p— Canaedbing ™~ icKamphit | = Sr S AA Revenue/Capita $36.45 $49.75 $66.95 National ~ 26%
L & | Wachington '.leunncl"l‘"* &‘p‘?‘ / 4 - <
2 OHIO Charberoi &md:k ééj SOMERSET w4 ; . .
§ BELMONT WASHNGTON + Connaiore [ 4o Demographic and Economic Overview
X - Y Brownsville 3 9 = J {000's, except Retail Sales and EBI in 000,000's)
- V GREENE o -?--wn?w Miles Growth Growth
g MARSHALL ¢ g 1997 2002 Rate 2002 2007 Rate
MONROE . T AUEGANY. 3 o g ;
- B MSA Population 2,375.6 2,339.8 -0.3% 2,339.8 2,297.4 -0.4%
. : Households 950.7 964.6 0.3% 964.6 961.6 -0.1%
Metro Counties / Population (000
P (000) Retail Sales NAV 27,245.6 NAY 27,245.6 31,322.9 2.8%
Allegheny, PA 1,264.2 EBIY 40,317.6 42,926.0 1.3% 42,926.0 51,3634 3.7%
Beaver, PA 178.9
Butler, PA 177.0 Demographic Breakdown
Fayette, PA 149.4 :
Washington, PA 201.7 Tota Under 12 12-17 18-24 25-34 35-44 45 -54 Over 55
Westmoreland, PA 368.6 Men (000) 1,115.9 170.2 95.0 96.8 135.2 175.6 170.2 272.8
Women (000) 1,223.9 161.8 90.0 95.3 139.1 184.1 178.9 374.7
2,339.8 Total 2,339.8 331.9 185.0 192.2 274.4 359.7 349.1 647.5
Percentage 100.0% 14.2% 7.9% 8.2% 11.7% 15.4% 14.9% 27.7%
Per Capita  $ 18,346 Median Household ~ $ 34,260 Avg Household ~ $ 44,503
Ethnic Population: White 89.1% Black 8.3% Asian 1.2% Hispanic 0.8%

Market Summary

FM Classes lagss A Class B Class C Viable FMs All FMs All AMs Total
# Stations 6 16 15 23 29 52
Tot 12+ 34 60.3 614 63.7 22.0 85.7
Avg 12+ 0.6 3.8 4.1 2.8 0.8 1.6
Tot LCS 4.0 70.4 71.6 74.3 25.7 100.0
Avg LCS 0.7 4.4 4.8 3.2 0.9 1.9

1/ Estimate not available. See page 6. 2/ EBI estimates are for previous year than noted in column header.
Investing In Radio 2003 2nd Edition. Copyright (c) 2003 BIA Financial Network, Inc.. All rights reserved. (703) 818-2495



Market: Pittsburgh, PA Competltlve Overwew | Metro Bank. ?3
Some stations also rated in Wheeling.
AM Stations Day  Night Sidoe’ L 2002 Est Avg '02 ARB 12+ Metro Shares (see rights)
City of Fce Power Power Year Date Brice M Revenue Power Local Winter  Fall Summer Spring Winter Fall Summer Spring

Calls License Class Freq (kW) (kW) C Owner Std Acq'd  (000) A Format (000))/ Ratio Comm 2003 2002 2002 2002 2002 2001 2001 2001
WWCS Canonsburg B 540 5.0 0.50 Birach Bestg Corp 57 9205 500 1 Children 100 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WMBS  Uniontown B 590 1.0 1.00 Fayette Bcstg 37 Adlt Stndrd 300 0.6 0.0 0.0 04 0.4 0.5 0.9 0.9 0.6
WKHB  Irwin D 620 55 0.05 | Broadcast Comm Inc 34 9610 498 Dvs/RMs/CCt 100 0.1 0.0 0.5 0.0 0.4 0.0 0.0 0.0 0.4
WISR  Butler D 680 0.3 0.05 a WBUT Inc 41 9701 730 Oldes/Talk 100 0.4 04 0.0 0.0 0.0 0.0 0.0 0.3
WPIT Pittsburgh D 730 5.0 0.02 ¢ Salem Comm Comp 47 9212 cl Chrst/Talk 01 04 0.0 0.0 0.0 0.5 0.0 0.0 0.0
WEDO McKeesport D 810 1.0 0.00 810 Inc Bestg 47 7206 Variety 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WAMO Millvale B 860 1.0 0.83 g Sheridan Bestg 48 7303 Urban/Oldes 500 0.4 0.0 0.0 0.0 0.6 0.6 0.0 04 0.5
WFGI|  Charleroi D 940 0.3 0.01 b Keymarket Licenses 48 0001 ds Country 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WBGG Pittsburgh B 970 5.0 5.00 f Clear Channel Comm 32 0008 g Sports 300 0.5 05 0.8 0.4 04 04 0.6 0.6 0.4
KDKA  Pittsburgh A 1020 50.0 50.00 i Infinity Bcstg 20 0102 gl News/Talk 16,000 1.05 131 11.7 112 116 112 10.5 116 .7 10.5
WBUT Butler D 1050 0.5 0.06 a WBUT Inc 49 News/Info 100 0.3 0.0 0.0 0.6 0.0 0.0 0.5 0.0 04
WWNL Pittsburgh D 1080 50.0 0.00 Wilkins Comm 47 0108 900 Christian 100 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WKZV  Washington D 1110 1.0 0.00 Helen C. Supinski 68 9306 267 st Country 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WASP  Brownsville D 1130 5.0 0.00 b Keymarket Licenses 68 9910 c3 Oldies 0.1 0.0 0.1 0.0 0.0 0.2 0.0 0.0 0.5
WGBN New Kensington D 1150 1.0 0.00 Pentacostal Temple 40 9211 dn Gospel 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WBVP Beaver Falls C 1230 1.0 1.00 k lorio Bestg Inc 48 9605 450 Nws/TIk/Spt 700 03 0.0 0.0 0.0 04 0.5 0.0 0.0 0.0
WEAE Pittsburgh B 1250 5.0 5.00 ABC Radio Inc 22 1999 5,000 na 1 Sports 2,200 0.99 1.9 19 24 1.7 14 1.9 1.6 1.3 13
WJAS  Pittsburgh B 1320 5.0 5.00 e Renda Bcstg Corp 21 8501 700 Nostalgia 1,200 0.7 6.1 4.7 45 42 6.4 5.5 49 5.8 4.9
WPNT  Connelisville C 1340 1.0 1.00 b Keymarket Licenses 47 0101 c5 Oldies 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WPTT  McKeesport B 1360 50 1.00 e Renda Bcstg Corp 47 9710 1,250 Talk 700 0.46 13 13 1.2 13 09 13 11 1.7 1.4
KQv Pittsburgh B 1410 50cp 5.00 Calvary Inc 19 8212 1,800 News 1,400 0.86 14 11 0.9 1.3 1.0 11 15 11 14
WJPA  Washington C 1450 1.0 1.00 d Washington Bestg Co 41 Oldies 0.1 0.2 0.0 0.0 0.0 0.1 0.1 0.0 0.0
WMBA Ambridge B 1460 0.5 0.50 k lorio Bestg Inc 57 0006 na Nws/Tik/Spt 100 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WCNS  Latrobe B 1480 0.5 1.00 Longo Media Grp Inc 56 Oldies 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WPGR Monroeville D 1510 5.0 0.00 g Sheridan Bcstg 64 0109 625 Gospel 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WKTW Jeannette B 1530 1.0 0.00 | Broadcast Comm Inc 74 9803 200 Talk 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WURP Braddock D 1550 1.0 0.00 Inner City Bestg 47 0002 Tatk 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WQTW Latrobe D 1570 1.0 0.00 j Wall, Stanley L 52 Oldies 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WZUM  Carnegie D 1590 10cp 0.02 Horvath, Michael L. 62 9806 80 Spt/7&8/Tlk 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
# AM Stations - 29 # Combos - 18 AM TOTALS 26.3 22.2 22.0 215 231 231 228 235 22.6

AM & FM Stations Profiled - 52 # Duopolies - 15 Total Local Commercial Share 85.5 85.7 85.4 86.1 85.2 85.9 86.0 85.6

1/ See introduction section for interpretation ot revenue estimates.
Investing In Radio 2003 2nd Edition. Copyright (c) 2003 BIA Financial Network, inc.. All rights reserved. (703) 818-2425 www.bia.com Metro Rank: 23




Metro Rank: 24
Revenue Rank: 22

Portland, OR Market Overview

BIA

fn

Market Radio Financials
(all figures in 000's, except percentages and ratios)

o cotmaiA e oy ESTIMATED 1997 1998 1999 2000 2001 2002 A 97-02
GROSS $95,300 $107,200 $114,900 $134,800 $118,500 $126,900 5.9%
| sy LA WA
REVENUES
! Banks Vancouves A _01-02 2003 2004 2005 2006 2007 A 02-07
e N A% 7.1% $133,300  $142,600  $150,500  $158,800  $166,700 5.6%
Hillshore Ry, HOOD RIVER
ASHINGTON  , Gresham * MULTNOMAH
o Beaverton | S e 1997 2002 2007 Est. Breakout
. _ Revenue/Retail Sales NaY/ $3.96/1,000 $3.94/1,000 Local 85%
i S Oregon Gity Revenue/Capita $47.69 $56.94 $69.09 National  15%
Sl | CLACKAMAS
McMinnville .
WASCO
\Voodhur.\\ 3
N oo poc T OR Demographic and Economic Overview
oY 15 30 . o Sulem (000's, except Retail Sales and EBI in 000,000's)
- Daitag Stayron
I Miles ' MARION Growth Growth
oy UNN JEFFERSON 1997 2002 Rate 2002 2007 Rate
S —— MSA Population 1,998.4 2,228.8 2.2% 2,228.8 2,412.9 1.6%
" . Households 766.1 853.1 2.2% 853.1 921.9 1.6%
Met ties / P lation (000
S Solmess/ Fopiaation (00 Retail Sales NAT 32,029.0  NAV 32,0290 422684  57%
Clackamas, OR 3441 EBIY 32,089.4 42,583.9 5.8% 42,583.9 57,475.8 6.2%
Marion, OR 292.9
Multnomah, OR 676.2 Demographic Breakdown
Washington, OR 465.1
Yamhill. OR 87.6 Total Under 12 12-17 18-24 25-34 35-44 45 - 54 Over 55
Clark, WA 362.9 Men (000) 1,105.8 1945 97.8 1095 172.3 177.2 166.2 188.3
S Women (000) 1,122.9 185.3 925 106.5 160.6 173.6 168.5 235.8
2,228.8 Total 2,228.8 379.8 190.4 216.0 333.0 350.8 334.8 424.1
Percentage 100.0% 17.0% 8.5% 9.7% 14.9% 15.7% 15.0% 19.0%
Per Capita  $19,106 Median Household ~ $ 41,121 Avg Household ~ $49,917
Ethnic Population: White 83.2% Black 2.5% Asian 4.8% Hispanic 9.4%
Market Summary
EM CI S Class A Class B Class C Viable FMs All FMs All AMs Total
# Stations 16 16 16 28 44
Tot 12+ 59.6 59.6 59.6 20.5 80.1
Avg 12+ 374 3.7 3.7 0.7 1.8
Tot LCS 74.4 74.4 74.4 25.6 100.0
Avg LCS 47 47 47 0.9 23

1/ Estimate not available. See page 6. 2/ EBI estimates are for previous year than noted in column header.
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Market: Portland, OR Competitive 0verview Metro Rank: 24
FM Stations 5 L 2002 Est Avg '02 ARB 12+ Metro Shares (see rights)
City of Fce Power Year Date Parizz M Revenue pawer Local Winter  Fall Summer Spring Winter Fall Summer Spring

Calls License Class Freq (kW) HAAT C Owner Std Acq'd  (000) A Format (000)V/ Ratio Comm 2003 2002 2002 2002 2002 2001 2001 2001
KGON  Portland C 92.3 100.0 1266 b Entercom 67 9808 24,500 ci Clsc Rock 10,200 1.41 57 31 3.4 4.6 48 4.4 4.7 51 5.1
KPDQ  Portland C 93.7 100.0 1270 g Salem Comm Comp 61 8609 6,500 ¢3 Chrst/Talk 9,200 4.26 1.7 1.5 0.9 1.4 18 11 12 12 14
KNRK  Camas c2 947 17.0 850 b Entercom 92 9808 cl Modem Rock 4,300 0.75 45 2.8 29 33 34 41 357 36 3.6
KXJM Portland C 95.5 100.0 1266 d Rose City Radio Corp 65 9812 55,000 c4 CHR/Rhymc 3,100 0.38 6.4 47 4.8 54 4.9 5.3 5.0 4.7 5.8
KKSN  Portland C 97.1 100.0 1266 b Entercom 46 9804 g4 Oldies 8,200 0.95 6.8 4.6 5.6 58 5.7 5.8 4.6 5.9 6.0
KUPL Portland Ci 98.7 370 1444 ¢ Infinity Bestg 48 0102 g2 Country 7,800 0.88 7.0 5.5 55 6.2 54 5.8 5.4 49 5.7
KWJJ  Portland Ci 995 52.0 1266 { Fisher Comm Inc 68 9605 35,000 c2 Country 6,600 0.98 53 4.2 3.7 3.6 4.8 41 4.6 59 4.8
KKRZ  Portland C 100.3 100.0 1542 e Clear Channel Comm 46 9905 gl CHR 5,800 0.85 54 43 3.9 4.0 4.5 51 3.8 5.1 48
KUFO  Portland C 101.1 100.0 1444 ¢ Infinity Bestg 77 0102 g2 AOR 9,200 1.27 57 3.8 41 44 5.0 4.7 44 45 43
KINK Portland C 101.9 100.0 1542 ¢ Infinity Bestg 68 0102 g2 AAA 8,500 1.24 54 4.1 3.9 49 3.8 4.4 43 49 38
KKCW  Beaverton C 103.3 100.0 1542 e Clear Channel Comm 84 9905 gi AC 10,000 1.09 72 45 49 6.3 4.6 6.1 6.3 6.2 6.1
KFIS Scappoose c2 104.1 7.0 1266 g Salem Comm Corp 86 0205 35,800 ChrsContem 1,200 0.31 3.1 25 24 25 33 2.1 23 0.0 0.0
KRSK  Molalla Ci 105.1 640cp 1184 b Entercom 70 9805 o4 Hot AC 5400 1.09 3.9 35 3.1 34 3.1 29 33 31 29
KRVO  Vancouver Ci 1059 225c¢cp 1542 e Clear Channel Comm 01 Clsc Rock 1,700 0.54 25 2.6 3.8 3.2 2.1 1.2 1.7 2.0 1.8
KLTH Lake Oswego C 106.7 100.0 1444 ¢ Infinity Bestg 77 0102 g2 Lite Rock 4,200 0.92 3.6 33 3.8 2.8 3.2 12574 31 3.2 3.6
KVMX  Banks Ci 1075 37.0cp 1444 c Infinity Bestg 91 0102 ge 80s Hits 4800 0.88 43 31 29 34 35 3.5 34 41 3.7
# FM Stations - 16 # Combos - 16 FM TOTALS 785 58.1 59.6 65.2 63.9 63.3 61.8 64.4 634

1/ See introduction section for Interpretation of revenue estimates.
Investing In Radio 2003 2nd Edition. Copyright (¢) 2003 BIA Financial Network, Inc.. All rights reserved. (703) 818-2425 www.bia.com Metro Rank: 24



Metro Rank: 24 Portland, OR Market Overview

Revenue Rank: 22

Market Radio Financials
(all figures in 000's, except percentages and ratios)

Ao couwmMsia e N ESTIMATED 1997 1998 1999 __2000 2001 2002 A _97-02
. GROSS $95,300  $107,200  $114,900  $134,800  $118,500  $126,900 5.9%
i 25 =y o WA < REVENUES
- | - = Baic Vancouer v//v-/\/\l R A _01-02 2003 2004 2005 2006 2007 A 02-07
W e Camas /- *
= 2l | » ~ 7.1% 133,30 42, 150, 158,8! b .6%
I oo by Pt - b $133300  $142,600  $150,500  $158,800  $166,700 5.6%
| ™ WASHINGTON » [resham™ MULTNOMAH
n Beaverton | & :f.u. &""f_:‘:"* 1997 2002 2007 Est. Breakout
_ . i Revenue/Retail Sales NAYV $3.96/1,000 $3.94/1,000 Local 85%
A VAMHILL Qregen Clre Revenue/Capita $47.69 $56.94 $69.09 National 15%
' \IcMinmill: o 7 SLECES
4 ! Woodburn, HASCO
7 LINCOWN POLK ATy OR Demographic and Economic Overview
T 30 o A (000's, except Retail Sales and EBI in 000,000's)
i Dallas Stayion
; b Miles; MARION Growth Growth
o - et 1997 2002 Rate 2002 2007 Rate
e sesmoas MSA Population 1,998.4 2,228.8 2.2% 2,228.8 2,412.9 1.6%
Metro Counties / Population (000) Households 766.1 853.1 2.2% 853.1 921.9 1.6%
Retail Sales NAY 32,029.0 NAY 32,029.0 42,268.4 5.7%
Clackamas, OR 344.1 EBIY 32,089.4 42,583.9 5.8% 42,583.9 57,475.8 6.2%
Marion, OR 292.9
Muitnomah, OR 676.2 Demographic Breakdown
Washington, OR 465.1
Yamhill. OR 87.6 Total Under 12 12-17 18-24 25-34 35-44 45 - 54 Over 55
Clark, WA 362.9 Men (000) 1,105.8 194.5 97.8 109.5 172.3 177.2 166.2 188.3
o Women (000) 1,122.9 185.3 92.5 106.5 160.6 173.6 168.5 235.8
2,228.8 Total 22288 379.8 190.4 216.0 333.0 350.8 334.8 424.1
Percentage 100.0% 17.0% 8.5% 9.7% 14.9% 15.7% 15.0% 19.0%
Per Capita  $ 19,106 Median Household ~ $41,121 Avg Household $ 49,917
Ethnic Population: White 83.2% Black 2.5% Asian 4.8% Hispanic 9.4%

Market Summary

EM Classes Class A Class B Class C Viable FMs All FMs All AMs Total
# Stations 16 16 16 28 44
Tot 12+ 59.6 59.6 59.6 20.5 80.1
Avg 12+ 3.7 37 3.7 0.7 1.8
Tot LCS 74.4 74.4 74.4 25.6 100.0
Avg LCS 4.7 47 4.7 0.9 23

1/ Estimate not available. See page 6. 2/ EBI estimates are for previous year than noted in column header.
Investing In Radio 2003 2nd Edition. Copyright (¢) 2003 BIA Financial Network, Inc.. All rights reserved. (703) 818-2425



Market: Portland, OR Competltlve OverV|ew Metro Rank: 24
AM Stations Day Night L L 2002 Est Avg '02 ARB 12+ Metro Shares (see rights)

City of Fce Power Power Year Date Price M Revenue power Local Winter Fall Summer Spring Winter Fall Summer Spring

Calls License Class Freq (kW) (kW) C Owner Std Acq'd  (000) A Format (000)1/ Ratio Comm 2003 2002 2002 2002 2002 2001 2001 2001
KTLK  Portland 620 50cp 5.00 e Clear Channel Comm 22 9905 gt News/Talk 1,700 0.79 1.7 1.0 2.1 1.6 1.9 15 0.5 0.5 0.6
KXL Portland 750 500 20.00 d Rose City Radio Corp 26 9901 c4 News/Talk 6,400 1.15 44 49 4.4 34 33 34 4.1 3.2 3.2
KPDQ Portland 800 1.0 0.50 g Salem Comm Corp 47 8609 c3 Chrst/Talk 900 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KPAM  Troutdale 860 50.0 5.00 i Pamplin Comm Comp 97 9711 st News/Talk 600 0.9 1.0 0.9 0.8 0.7 05 0.9 0.5 0.8
KWIP  Dallas 880 5.0 1.00 Jupiter Comm 55 9106 21 Mexican 1,000 0.72 1.1 0.9 0.9 0.8 0.9 1.2 0.6 0.7 0.5
KFXX  vancouver 910 100cp 10.00 b Entercom 80 9508 (4] Sprts/Talk 3,000 1.31 1.8 14 1.7 1.6 1.6 1.2 1.3 1.1 1.1
KWBY  Woodburn 940 0.3 0.20 a Coss, Donald D. 64 9110 st Mexican 800 0.48 1.3 1.5 19 11 1.2 09 1.0 0.5 0.9
KUPL  Portland 970 5.0 5.00 c¢ Infinity Bestg 25 0102 g2 Country 600 08 0.0 0.0 0.0 0.0 0.0 04 0.9
KGUY  Milwaukie 1010 45 0.00 h Sizemore, William 88 0201 750 Country 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KOTK  Portland 1080  50.0 10.00 f Fisher Comm inc 25 9605 c2 Talk 1,400 0.61 1.8 1.6 1.7 1.5 1.8 16 1.0 1.3 1.2

® KKGT Portland 1150 5.0 0.05 h Bustos Media Holding 54 0304 p 1,250 Talk 250 0.2 0.0 0.0 0.0 0.0 0.0 0.5 0.0 0.0
KEX Portland 1190 50.0 50.00 e Clear Channel Comm 26 9905 gt FuSvc/AC 6,700 0.98 54 53 37 40 4.1 41 54 5.6 6.0
KCCS Salem 1220 1.0 0.17 Christian Center 61 ChrsContem 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

® KMUZ Gresham 1230 0.9 0.00 Bustos Media Holding 56 0304 p 1,125 Spanish 700 0.9 09 0.9 1.0 0.8 0.7 05 04 0.0
KLYC  Mcminnville 1260 1.0 0.85 Bohnsack Strategies 49 9010 120 AC/Oldes 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KKSL  Lake Oswego 1200 5.0 5.00 j ABC Radic inc 48 0302 3,800 d1 1 Christian 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

M®ODODODDOOPDODDPDIITHDOOP»POPNO0DONDDIDOOD

KKPZ  Portland 1330 5.0 5.00 Crawford Bestg Co 23 9510 2,000 1 Christian 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KUIK Hillsboro 1360 5.0 5.00 Dolphin Comm inc 54 7808 Nws/Ttk/Spt 900 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KSLM  Salem 1390 5.0 0.69 b Entercom 34 9811 605 Sprts/Talk 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KBNP  Portland 1410 5.0 0.01 Gottlieb, Alan M 49 9008 st Bus News 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KYKN  Keizer 1430 5.0 5.00 Willamette Bcstg Co 51 9108 al Nws/TIk/Spt 650 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KBPS  Portland 1450 1.0 1.00 School District #1 23 Classical 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KCKX  Stayton 1460 1.0 0.02 a Coss, Donald D. 87 9802 130 Country 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KBMS  Vancouver 1480 1.0 2.50 Bennett, C. & G. 55 8801 475 R&B Oldies 200 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KBZY  Salem 1490 1.0 1.00 Capital Bestg Inc 57 8206 AC 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KKSN  Oregon City 1520 50.0 15.00 b Entercom 47 9805 g4 Nostalgia 750 0.28 21 21 23 1.8 1,7 20 14 20 1.9
e KKAD Vancouver 1550 50.0cp 1200 i Pamplin Comm Corp 63 9812 1,650 Nws/Tlk/Spt 100 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.5
KDZR Lake Oswego 1640 10.0 1.00 j ABC Radio inc 00 0302 d1 Christian 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
# AM Stations - 28 # Combos - 17 AM TOTALS 216 21.4 20.5 17.6 18.0 171 17.2 16.2 17.6

AM & FM Stations Profited - 44 # Duopolies - 13 Total Local Commercial Share 79.5 80.1 82.8 81.9 80.4 79.0 80.6 81.0

o Indicates a change since last edition
1/ See introduction section for interpretation of revenue estimates.
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Metro Rank: 25 Cleveland, OH Market Overview BIA

Revenue Rank: 24

Market Radio Financials fn
(all figures in 000’s, except percentages and ratios)

oY el ESTIMATED 1997 1998 1999 2000 2001 2002 A 97-02
Wi B o - GROSS $89,300  $96900  $103900  $118,400  $111,000  $119,100 5.9%
[} 10 20 a
[ 3 REVENUES
WW¥ia s A 01-02 2003 2004 2005 2006 2007 A _02-07
) ceAuGA i 7.3% $125500  $134,300  $141,700  $149,500  $156,900 5.7%
Clevetund ¢ Clevelund Hed
* Lorain
Byrim  ? P 1997 2002 2007 Est. Breakout
arma ; 1
R . NRideils | covanoca e N Revenue/Rete.ul Sales NAY $4.27/1,000 $4.65/1.000 Locgl 70:°
Obertin Revenue/Capita $41.91 $55.57 $73.40 National 30%
LRON LORAIN Medina .
. I
- OH Demographic and Economic Overview
[ MECINA e (000's, except Retail Sales and EBI in 000,000's)
AN WAYNE STARK Growth Growth
- 1997 2002 Rate 2002 2007 Rate
4 MSA Population 2,130.7 2,1434 0.1% 2,143.4 2,137.7 -0.1%
Metro Counties / Population (000) Hougeholds 823.2 856.0 0.8% 856.0 865.8 0.2%
Retail Sales NAY 27,875.4 NAY 27,8754 33,760.1 3.9%
Cuyahoga, OH 1,380.8 EBIZ 35,001.1 40,558.1 3.0% 40,558.1 48,594.8 3.7%
Geauga, OH 92.6
Lake, OH 228.1 Demographic Breakdown
Lorain, OH 285.9
Medina, OH 156.0 Total Under12 12-17 18-24 25-34 35-44 45 - 54 Over 55
~ Men (000) 1,024.4 181.1 94.3 85.1 132.4 163.0 150.0 2185
2,143.4 Women (000) 1,119.0 174.7 90.0 86.7 139.9 172.3 159.9 2955
Total 2,143.4 355.8 184.3 171.8 272.3 335.3 309.9 514.0
Percentage 100.0% 16.6% 8.6% 8.0% 12.7% 15.6% 14.5% 24.0%
Per Capita $ 18,922 Median Household  $ 38,321 Avg Household $ 47,383
Ethnic Population: White 75.5% Black 19.6% Asian 1.5% Hispanic 3.6%

Market Summary

EM Classes Class A Class B Class C Viable FMs All FMs All AMs Total
# Stations 1 14 14 15 16 31
Tot 12+ 1.6 65.3 66.1 66.9 17.3 84.2
Avg 12+ 1.6 4.7 4.7 4.5 1.1 2.7
Tot LCS 1.9 77.6 78.5 79.5 20.5 100.0
Avg LCS 1.9 5.5 5.6 53 1.3 3.2

1/ Estimate not available. See page 6. 2/ EBI estimates are for previous year than noted in column header.
Investing in Radio 2003 2nd Edition. Copyright (c) 2003 BIA Financial Network. Inc.. All riahts resarvad (7n2) 8182498



Market: Cleveland, OH

Competitive Overview

Metro Rank: 25

Some stations also rated in Akron and Canton.

FM Stations —r L 2002 Est Avg '02 ARB 12+ Metro Shares (see rights)
City of FCe Power Year Date Price M Revenue Power Local Winter  Fall Summer Spring Winter Fall Summer Spring

Calls  License Class Freq (kW) HAAT ¢ Owner Std Acqd  (000) A Format (000)¥/ Ratio Comm 2003 2002 2002 2002 2002 2001 2001 2001
WXTM  Cleveland B 923 36.0 548 a Infinity Bestg 60 0008 gl Altemative 4600 0.82 4.7 2.8 2.6 3.9 4.6 4.0 34 37 35
WZAK Cleveland B 93.1 275 620 e Radio One Inc 63 0008 g5 Urban 8,000 0.99 6.8 6.1 6.5 6.0 5.4 6.1 56 6.6 5.6
WQMX Medina B 949 16.0 879 Rubber City Radio 60 8806 See (73) Country n/a 0.6 0.5 0.8 0.5 0.6 0.7 04 0.6 0.5
WFHM  Cleveland B 955 31.0 620 d Salem Comm Corp 75 0107 Sw ChrsContem 1,400 042 2.8 2.8 2.6 1.8 2.9 2.3 2.6 1.9 0.0
WAKS  Akron B 96.5 50.0 440 b Clear Channel Comm 50 0008 sw Top 40 2,300 034 5.6 4.9 45 4.7 4.8 44 5.0 3.7 34
WNCX Cleveland B 985 16.0 961 a Infinity Bestg 48 0102 gl Clsc Rock 9,500 1.35 5.9 4.5 47 4.8 49 5:5 48 5.0 55
WGAR Cleveland B 99.5 500 499 b Clear Channel Comm 48 9905 g2 Country 9,900 1.12 7.4 6.6 6.8 59 6.1 74 5.7 6.0 6.3
WMMS Cleveland B 100.7 340 600 b Clear Channel Comm 48 9905 g2 Rock 6,800 1.30 4.4 3.7 4.3 43 44 29 35 4.1 5.7
WDOK Cleveland B 102.1 12.0 1004 a Infinity Bestg 50 0008 gl Soft AC 11,500 112 8.6 7.2 6.8 7.6 75 78 6.3 6.8 75
WQAL Cleveland B 104.1 130 cp 961 a Infinity Bcstg 48 0008 gl Hot AC 7,600 1.48 4.3 3.5 3.8 3.6 3.6 35 38 3.6 3.8
WCLV  Lorain A 104.9 6.0 328 WCLV Foundation 75 0111 dn 1 Classical 2,400 0.88 23 2.1 1.6 1.9 1.5 24 1.9 21 3.7
WMJI Cleveland B 105.7 16.0 1129 b Clear Channel Comm 54 9905 g2 Oldies 15800 1.51 8.8 8.8 7.5 75 7.1 7.3 79 7.9 6.9
WMVX  Cleveland B 106.5 115 1037 b Clear Channel Comm 60 9905 g2 Hot AC 9,100 1.56 49 3.7 3.3 3.9 35 43 49 4.2 4.6
WNWV  Elyria B 107.3 50.0 466 c Elyria-Lorain Bestg 47 Smooth Jazz 1,000 0.14 6.2 5.3 5.2 5.4 4.2 5.6 5.9 4.6 54
WENZ Cleveland B 107.9 150 892 e Radio One Inc 59 9905 g3 R&BOd/Urba 6,650 0.82 6.8 5.2 5.9 6.6 53 54 5.9 6.6 6.3
# FM Stations - 15 # Combos - 13 FM TOTALS 80.1 67.7 66.9 68.4 66.4 69.6 67.6 67.4 68.7

AM Stations Day  Night P 2002 Est Avg '02 ARB 12+ Metro Shares (see rights)

City of FCC Power Power Year Date Price M Revenue poyer Local Winter  Fall Summer Spring Winter  Fall Summer Spring
Calls  License Class Freq (kW) (kW) C Owner Std Acq'd  (000) A Format (000)// Ratio Comm 2003 2002 2002 2002 2002 2001 2001 2001
WKNR  Cleveland B 850 500 4.70 d Salem Comm Corp 26 0008 g4 Sports 3,200 1.00 2.7 2.0 2.6 1.7 2.2 2.8 2.4 2.4 2.6
WEOL Elyria B 930 1.0 1.00 ¢ Elyra-Lorain Bestg 48 Nws/TIk/Spt 700 0.6 0.7 0.5 0.5 0.6 03 0.5 0.7 0.5
WCCD Parma D 1000 0.5 0.00 d Salem Comm Cormp 73 9707 g ChrstTalk 600 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WJTB  North Ridgeville D 1040 5.0 0.00 Taylor Bestg Co 84 Urban AC 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WTAM Cleveland A 1100 50.0 50.00 b Clear Channel Comm 23 9905 g2 News/Talk 11,400 1.00 9.6 7.5 7.2 84 8.7 6.4 9.0 10.6 85
WHK Cleveland B 1220 50.0 50.00 d Salem Comm Corp 30 0107 g4 Chrst/Talk 2,100 0.6 03 0.5 0.5 0.6 04 04 0.0 0.0
WWMK Cleveland B 1260 10.0 5.00 ABC Radio Inc 50 9808 3,900 Children 500 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WERE Cleveland B 1300 5.0 5.00 e Radio One Inc 49 9905 g3 News/Talk 800 0.4 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WOBL Oberlin B 1320 1.0 1.00 f Wilbur, Douglas 7 Country 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WELW  Willoughby D 1330 0.5 0.04 Spirit Bestg Corp 65 9009 25 Variety 200 0.2 0.4 0.5 0.0 04 0.3 0.0 0.6 03
WDLW Lorain D 1380 0.5 0.06 f Wilbur, Douglas 69 0202 250 Oldies 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WRMR Cleveland B 1420 5.0 5.00 Cleveland Classical 21 0107 sw 1 Adit Stndrd 1,600 0.35 3.8 33 3.9 2.8 3.2 3.9 3.2 3.8 4.0
WBKC Painesville B 1460 1.0 0.50 Water's Edge Comm 56 9511 50 Cls/Nws/Spt 0.1 0.0 0.0 0.0 0.2 0.0 0.0 0.0 0.0
WJIMO  Cleveland C 1490 1.0 1.00 e Radio One Inc 47 0008 a5 Gospel 700 0.31 1.9 19 1.4 1.7 1.6 1.7 14 1.0 1.5
WABQ Cleveland D 1540 1.0 0.00 D&E 47 0207 3,000 Gospel 700 0.6 0.8 0.7 0.5 0.6 0.4 0.5 05 04
WATJ  Chardon D 1560 1.0 0.00 Music Express Bestg 69 Sports 0.1 0.0 0.0 0.0 0.4 0.0 0.0 0.0 0.0
# AM Stations - 16 # Combos - 9 AM TOTALS 20.2 173 17.3 16.1 18.5 16.2 174 19.6 17.8
AM & FM Stations Profiled - 31 # Duopolies- 9 Total Local Commercial Share 85.0 84.2 84.5 84.9 85.8 85.0 87.0 86.5
1/ See introduction section for interpretation of revenue estimates.

Investing In Radio 2003 2nd Edition. Copyright (c) 2003 BIA Financial Network, Inc.. All rights reserved. (703) 818-2425 www.bia.com Metro Rank: 25



Metro Rank: 26 Cincinnati, OH Market Overview B'A

Revenue Rank: 21

Market Radio Financials fn
(all figures in 000's, except percentages and ratios)

e - .
x RUSH FAYETTE Hxford Middletows
F : e T e FAVETTE ESTIMATED 1997 1998 1999 2000 2001 2002 A 97-02
AN o ] GROSS $100300  $118900  $126,100  $132,200  $124,200  $131,600 5.6%
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Fairficid ¢ REVENUES
DECATUR ) A _01-02 2003 2004 2005 2006 2007 A 02-07
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Demographic and Economic Overview

Willizmstown SRACKEN (000's, except Retail Sales and EBI in 000,000's)
o Jrwee,” S KY Fmosh—3_ /™5 15 30 Growth Growth
, d - A e 1997 2002 Rate 2002 2007 Rate
—osmam Lo Miles MSA Population 1,927.5 1,9957  0.7% 1,995.7 2,0448  05%
Metro Counties / Population (000) Hougeholds 722.6 778.9 1.5% 778.9 809.5 0.8%
Retail Sales NAV 26,013.1 NAY/ 26,013.1 32,8779 4.8%
Brown, OH 43.3 EBI% 31,5434 39,006.8 4.3% 39,006.8 50,025.9 51%
Butler, OH 337.2
Clermont, OH 181.8 Demographic Breakdown
Hamilton, OH 8354
Warren, OH 167.5 Total Under 12 12-17 18-24 25-34 35-44 45 - 54 Over 55
Dearborn, IN 47.1 Men (000) 967.8 176.4 92.8 96.2 134.3 157.4 136.6 173.9
Ohio, IN 5.6 Women (000) 1,027.9 168.9 88.2 96.7 137.4 163.0 142.4 2313
Boone, KY 91.1 Total 1,995.7 345.3 181.0 192.9 271.7 320.4 279.0 405.3
Campbell, KY 884
Gallatin, KY 83 Percentage 100.0% 17.3% 9.1% 9.7% 13.6% 16.1% 14.0% 20.3%
s;?:),nt(;Y 12?: Per Capita  $ 19,546 Median Household ~ $ 40,821 Avg Household ~ $ 50,082
Pendleton, KY 14.8 Ethnic Population: White 85.0% Black 11.8% Asian 1.4% Hispanic 1.2%
1,995.7 Market Summary
FM Classes Class A Class B Class C Viable FMs All FMs All AM Total
# Stations 9 12 1 14 22 13 35
Tot 12+ 10.0 515 04 60.1 61.9 20.9 82.8
Avg 12+ 1.1 4.3 0.4 4.3 2.8 1.6 24
Tot LCS 121 62.2 0.5 72.6 74.8 25.2 100.0
Avg LCS 1.3 52 0.5 52 34 19 29

1/ Estimate not available. See page 6. 2/ EBI estimates are for previous year than noted in column header.
Investing In Radio 2003 2nd Edition. Copyright (c) 2003 BIA Financial Network, Inc.. All rights reserved. (703) 818-2425



Market: Cincinnati, OH Competltlve overVIEW | Metro R?nk. 26
Some stations also rated in Dayton.
FM Stations Sal L 2002 Est Avg '02 ARB 12+ Metro Shares (see rights)
City of FCC Power Year Date Parice:: M Revenue po.er Local Winter Fall Summer Spring Winter Fall Summer Spring
Calls License Class Freq (kW) HAAT C Owner Std Acq'd (000) A Format (000)1/ Ratio Comm 2003 2002 2002 2002 2002 2001 2001 2001
WOFX  Cincinnati B 925 16.0cp 866 b Clear Channel Comm 64 9905 gl Clsc Rock 7,600 1.05 5.5 46 51 47 46 4.1 48 35 40
WAKW Cincinnati B 93.3 490 492 Pillar of Fire 61 ChrsContem 13 18 13 1.3 1.6 1.6 0.0 0.0 0.0
WVMX  Cincinnati B 941 32.0 600 b Clear Channel Comm 55 9905 gl Hot AC 6,700 1.27 4.0 3.0 2.8 3.0 3.5 35 3.2 3.8 37
WMOJ Fairfield B 949 105 1056 h Susquehanna Radio 62 9801 SwW R&B Oldies 7,500 1.08 53 4.7 4.7 5.2 4.1 45 3.9 4.2 4.4
WYGY Lebanon B 96.5 195 810 h Susquehanna Radio 58 0209 45,000 Country 3,900 0.63 4.7 33 3.2 3.7 4.0 4.0 3.9 51 3.8
WAQZ Lebanon A 97.3 5.0 358 g Infinity Bestg 94 0102 g2 Altemative 3,800 093 3.1 25 25 25 2.5 29 25 29 34
WAXZ  Georgetown A 97.7 21 387 ¢ Plessinger Radio Grp 76 Country 0.1 0.0 0.0 0.0 0.0 04 0.0 0.0 0.0
WOXY  Oxford A 97.7 30 322 Balogh Bcstg Co 59 8107 Modem Rock 200 0.1 0.4 04 0.0 0.0 04 0.0 04 0.0
WRRM Cincinnati B 98,5 18.0 807 h Susquehanna Radio 59 7201 AC 10,000 097 7.8 71 75 6.6 6.1 71 6.2 6.6 6.6
WSCH Aurora A 99.3 1.2 525 e Pieratt Comm Inc 70 0207 p na Country 200 0.5 0.0 0.0 0.5 0.5 0.0 0.6 0.0 0.0
WAOL Ripley Cc3 995 13.0¢cp 459 ¢ Plessinger Radio Grp 93 Country 300 04 0.0 04 05 0.6 04 0.0 04 0.6
WIZF Edanger A 100.9 1.3 509 Radio One Inc 65 0108 g 2 Urban 6,800 0.74 7.0 6.4 55 5.0 6.2 7.0 5.1 5.6 5.7
WKRQ Cincinnati B 101.9 16.0 866 g Infinity Bestg 47 0102 g2 CHR 8,700 1.41 4.7 2.7 34 3.9 4.3 3.9 35 3.7 4.0
WEBN Cincinnati B 102.7 16.0 866 b Clear Channel Comm 67 9905 g1 Rock & Roll 12100 114 8.1 5.8 5.7 7.4 6.6 55 7.5 6.8 74
WXCH Versailles A 103.1 3.0 328 e Pieratt Comm inc 84 0207 p na Country 0.0 0.0 0.0 0.1 0.0 0.0 0.0 0.0
WGRR Hamilton B 1035 110 1037 g Infinity Bestg 61 0102 92 Oldieg 8900 1.01 6.7 4.0 6.2 8.0 5.0 4.9 6.6 4.8 5.1
WNLT  Harrison A 104.3 5.2 328 f Baldwin Broadcasting 91 9106 cp 1 ChrsContem 600 0.35 1.3 1.1 1.2 1.0 1.1 13 0.9 1.2 0.8
WUBE Cincinnati B 105.1 145 915 g Infinity Bestg 49 0008 g2 Country 10,500 1.27 6.3 4.7 5.6 4.9 5.7 5.6 4.9 5.9 5.8
WPFB  Middletown B 105.9 340 594 d Braden, Ruth & Doug 59 Country n/a 0.8 09 0.6 0.7 0.7 0.7 06 06 05
WNKR  Williamstown A 106.5 14 476 Grant County Bestrs 92 9207 st Country 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WKFS  Milford 81 1071 28 866 b Clear Channel Comm 69 9905 a1 CHR 4200 043 74 7.2 6.4 6.6 6.5 6.1 5.6 6.2 52
WIOK  Falmouth A 107.5 14 696 Hammond Bestg Inc 81 9212 100 + Gospel 200 0.3 0.4 04 0.0 0.6 0.0 0.4 0.0 0.0
# FM Stations - 22 # Combos- 17 FM TOTALS 754 806 619 625 652 639 602 617 610

1/ See introduction section for Interpretation of revenue estimates.
Investing In Radio 2003 2nd Edition. Copyright (c) 2003 BIA Financial Network, Inc.. All rights reserved. (703) 818-2425 www.bia.com Metro Rank: 26



Metro Rank: 26
Revenue Rank: 21

Cincinnati, OH Market Overview

Market Radio Financials
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Metro Counties / Population (000)
Brown, OH 43.3
Butler, OH 337.2
Clermont, OH 181.8
Hamilton, OH 835.4
Warren, OH 167.5
Dearborn, IN 471
Ohio, IN 5.6
Boone, KY 91.1
Campbell, KY 88.4
Gallatin, KY 8.3
Grant, KY 233
Kenton, KY 151.9
Pendieton, KY 14.8
1,995.7

(all figures in 000's, except percentages and ratios)
ESTIMATED 1997 1998 1999 2000 2001 2002 A_97-02
GROSS $100,300 $118,900 $126,100  $132,200 $124,200 $131,600 5.6%
REVENUES
A 01-02 2003 2004 2005 2006 2007 A 02-07
X 6.0% $137,000 $145,200 $153,200 $161,600 $169,700 5.2%
1997 2002 2007 Est. Breakout
Revenue/Retail Sales NAY $5.06/1,000 $5.16/1,000 Local 74%
Revenue/Capita $52.04 $65.94 $82.99 National 26%
Demographic and Economic Overview
(000's, except Retail Sales and EBI in 000,000's)
Growth Growth
1997 2002 Rate 2002 2007 Rate
MSA Population 1,927.5 1,995.7 0.7% 1,995.7 2,044.8 0.5%
Households 722.6 778.9 1.5% 778.9 809.5 0.8%
Retail Sales NAY 26,013.1 NAY 26,013.1 32,877.9 4.8%
EBIY 31,5434 39,006.8 4.3% 39,006.8 50,025.9 51%
Demographic Breakdown
Total Under 12 12-17 18-24 25-34 35-44 45 - 54 Over 55
Men (000) 967.8 176.4 92.8 96.2 134.3 157.4 136.6 173.9
Women (000) 1,027.9 168.9 88.2 96.7 137.4 163.0 142.4 231.3
Total 1,995.7 345.3 181.0 1929 271.7 3204 279.0 405.3
Percentage 100.0% 17.3% 9.1% 9.7% 13.6% 16.1% 14.0% 20.3%
Per Capita  $ 19,546 Median Household ~ $ 40,821 Avg Household $ 50,082
Ethnic Population: White 85.0% Black 11.8% Asian 1.4% Hispanic 1.2%
Market Summary
FMCla Class A Class B Class Viable FMs All FMs All AMs Total
# Stations 9 12 1 14 22 13 35
Tot 12+ 10.0 515 04 60.1 61.9 20.9 82.8
Avg 12+ 1.1 4.3 0.4 43 2.8 1.6 24
Tot LCS 12.1 62.2 0.5 72.6 74.8 25.2 100.0
Avg LCS 1.3 5.2 0.5 5.2 34 1.9 2.9

1/ Estimate not available. See page 6. 2/ EBI estimates are for previous year than noted in column header.
Investing In Radio 2003 2nd Edition. Copyright (c) 2003 BIA Financial Network, Inc.. All rights rasersad
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Market:

Cincinnati, OH

AM Stations

Competitive Overview

Metro Rank:; 26

Some stations also rated in Dayton.
ARB 12+ Metro Shares (see rights)

Day Night Sales 2002 Est Avg '02 -
City of Fce Power Power Year Date Price Revenue power Local Winter  Fall Summer Spring Winter Fall Summer Spring

Calls License Class Freq (kW) (kW) C Owner Std Acqd  (000) Format (000))/ Ratio Comm 2003 2002 2002 2002 2002 2001 2001 2001
WKRC Cincinnati B 550 5.0 1.00 b Clear Channel Comm 22 9905 gl News/Talk 6,700 1.13 45 5.8 3.6 3.9 3.1 43 3.7 45 4.4
WLW Cincinnati A 700 50.0 50.00 b Clear Channel Comm 22 9905 g1 Nws/Tlk/Spt 25,500 1.55 125 9.9 10.3 10.2 i1 9.4 11.0 1.4 10.1
WNOP  Newport D 740 1.0 0.03 Catholic Radio Found 48 0109 Religion 300 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WPFB  Middletown D 910 1.0 0.10 d Braden, Ruth & Doug 47 Talk n/a 0.1 0.0 0.0 0.0 0.0 04 0.0 0.0 130,
WTSJ  Cincinnati B 1050 1.0 0.28 a Salem Comm Corp 47 9707 g Chrst/Talk 600 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
WBOB Florence B 1160 5.0 0.99 a Salem Comm Corp 84 0008 g3 News/Talk 500 0.4 0.0 0.6 0.4 0.5 0.4 0.0 0.0 0.0
WDBZ Cincinnati C 1230 1.0cp 1.00 Blue Chip Comm Inc 27 0003 Talk 200 0.14 1.1 0.6 1.2 1.0 09 09 1.0 0.8 0.9
WCVG Covington B 1320 0.5 0.43 ¢ Plessinger Radio Grp 65 Gospel 600 0.5 08 0.0 0.5 0.5 0.0 0.5 0.8 0.6
WCKY  Cincinnati B 1360 5.0 5.00 b Clear Channel Comm 23 9905 g1 Sports 800 0.43 1.4 1.5 15 1.3 0.9 14 1.2 0.9 1.1
WMOH Hamilton C 1450 1.0 1.00 Baldwin Broadcasting 44 0303 950 Nws/TIk/Spt 01 0.0 0.0 0.4 0.0 0.0 0.0 0.0 0.0
WCIN  Cincinnati B 1480 5.0 0.50 J4 Broadcasting Co 53 9302 425 R&B Oldies 900 0.5 0.5 0.6 0.0 0.5 0.6 0.6 0.0 0.6
WSAI  Cincinnati A 1530  50.0 50.00 b Clear Channel Comm 29 9905 g1 Oldies 3,300 0.76 33 23 31 22 28 26 35 29 29
WCNW Fairfield D 1560 5.0 0.00 f Baldwin Broadcasting 64 8406 Gospel 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
# AM Stations - 13 # Combos - 9 AM TOTALS 24.4 21.4 20.9 19.9 20.3 20.0 21.5 21.0 21.6

AM & FM Stations Profiled - 35 # Duopolies - 11 Total Local Commercial Share 82.0 82.8 82.4 85.5 83.9 81.7 82.7 82.6

1/ See introduction section for interpretation of revenue estimates.
Investing In Radio 2003 2nd Edition. Copyright (c) 2003 BIA Financial Network, Inc.. All rights reserved. (703) 818-2425 www.bia.com
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Metro Rank: 27

Revenue Rank: 25
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Metro Counties / Population (000)
El Dorado, CA 125.2
Nevada, CA 771
Placer, CA 247.2
Sacramento, CA 1,253.8
Yolo, CA 175.3
1,878.6

Sacramento, CA Market Overview

Market Radio Financials
(all figures in 000's, except percentages and ratios)

BIA

fn

ESTIMATED 1997 1998 1999 2000 2001 2002 A_97-02
GROSS $80,800 $86,500 $98,200 $109,900 $106.400 $117,600 7.8%
REVENUES
A 01-02 2003 2004 2005 2006 2007 A 02-07
S 10.5% $125,000 $133,800 $141,100 $148,900 $156,300 5.9%
1997 2002 2007 Est. Breakout
Revenue/Retail Sales NAY $4.67/1,000 $4.36/1,000 Local 70%
Revenue/Capita $47.39 $62.60 $77.55 National 30%
Demographic and Economic Overview
(000's, except Retail Sales and EBI in 000,000's)
Growth Growth
1997 2002 Rate 2002 2007 Rate
MSA Population 1,705.1 1,878.6 2.0% 1,878.6 2,015.5 1.4%
Households 633.3 696.5 1.9% 696.5 744.3 1.3%
Retail Sales NAY/ 25,205.3 NAY 25,205.3 35,864.9 7.3%
EBIY 26,316.3 34,350.7 5.5% 34,350.7 43,497.0 4.8%
Demographic Breakdown
Total Under 12 12-17 18-24 25-34 35-44 45-54 Over 55
Men (000) 920.3 169.5 89.0 92.3 124.8 145.3 130.6 168.7
Women (000) 958.3 161.5 83.9 92.1 1241 150.7 136.8 209.1
Total 1,878.6 331.0 173.0 184.4 249.0 296.0 267.5 377.7
Percentage 100.0% 17.6% 9.2% 9.8% 13.3% 15.8% 14.2% 20.1%
Per Capita  $ 18,286 Median Household ~ $ 41,687 Avg Household ~ $ 49,320
Ethnic Population: White 69.5% Black 71% Asian 9.6% Hispanic  15.8%
Market Summary
FM Classes Class A Class B Class C Viable FMs All FMs All AMs Total
# Stations 6 16 17 22 17 39
Tot 12+ 6.4 50.9 56.2 57.3 23.0 80.3
Avg 12+ 11 3.2 3:3 2.6 14 2.1
Tot LCS 8.0 63.4 70.0 714 28.6 100.0
Avg LCS 13 4.0 4.1 3.2 1.7 2.6

1/ Estimate not available. See page 6. 2/ EB! estimates are for previous year than noted in column header.
Investing In Radio 2003 2nd Edition. Copyright (c) 2003 BIA Financial Network, Inc.. All riahts reserved. (703 R18.249&



Market: Sacramento, CA

Competitive Overview

Metro Rank: 27

FM Stations Sal L 2002 Est Avg '02 ARB 12+ Metro Shares (see rights)
City of Fee Power Year Date Pari:z M Revenue p,.e Local Winter Fall Summer Spring Winter Fall Summer Spring
Calls License Class Freq (kW) HAAT ¢ Owner Std Acq'd  (000) A Format (000)1V/ Ratio Comm 2003 2002 2002 2002 2002 2001 2001 2001
KZSA  Placerville A 92.1 1.9 417 e First Bestg Co LP 82 0303p 7,115 Mexican 1,100 0.4 0.8 0.0 0.0 03 05 0.5 0.0 0.5
KGBY  Sacramento B 92,5 50.0 449 b Clear Channel Comm 46 0008 g AC 6,600 1.52 3.7 35 34 25 3.1 2.9 36 29 3.0
KXOA  Roseville B1 937 250 328 c¢ Iinfinity Bestg 70 0102 g1 Rock 2200 1.10 1.7 14 1.4 15 1.3 1.7 1.0 16 27
KRLT  South Lake A 93.9 3.0 -105 d Commonwealth Comm 76 9910 1,250 c4 AC 550 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
® KNCO Grass Valley A 94.3 0.7cp 981 h Nevada County Bestrs 82 9605 1,000 st AC 100 0.2 0.4 0.0 04 04 0.0 0.0 0.0 0.0
KSSJ Fair Oaks B1 94.7 250 325 a Entercom 70 9808 15,900 Smooth Jazz 6,800 0.98 5.9 4.9 4.6 4.5 51 4.3 5.4 4.3 4.0
KYMX  Sacramento B 96.1  50.0 476 c infinity Bestg 47 0011 gl Soft Rock 6,000 0.94 54 4.5 4.1 4.0 4.7 4.7 4.1 39 29
KSEG  Sacramento B 96.9 500 499 a Entercom 59 9808 d1 Cisc Rock 10,600 1.70 5,3 37 35 3.7 52 4.6 3.6 50 4.2
KTTA  Espano A 979 6.0 328 Aztec Media Inc 95 0304 7,000 Mexican 2,200 0.8 1.2 0.9 0.8 0.5 0.6 0.8 0.9 1.2
KRXQ Sacramento B 98,5 500 495 a Entercom 59 9808 sw AOR 10,300 1.62 5.4 3.0 3.6 4.7 3.8 4.8 4.2 51 4.7
KLVS  Grass Valley B1 99.3 13.0 466 Educational Media 97 9607 65 cp ChrsContem 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.4
KRCX  Marysville B 99.9 18 2182 | Entravision Comm Co 47 0004 g2 Span/Mexcn 1,500 1.28 1.0 0.8 1.1 0.8 0.6 1.3 0.7 14 1.6
KZZO  Sacramento B 1005 115.0 328 c¢ Infinity Bcstg 58 0011 g1 Hot AC 7,000 142 4.2 3.7 29 37 3.2 28 3.9 45 3.7
KHYL  Aubum B 101.1 36.0 577 b Clear Channel Comm 61 0008 o] Rhymc/Oldes 4,400 0.89 4.2 3.7 32 4.0 3.0 33 33 3.0 31
KCCL  Shingle Springs B 1019 470 505 | Entravision Comm Co 89 0004 g2 Oldies 2,000 0.35 4.8 38 3.9 4.7 4.4 3.0 35 4.1 4.6
KSFM  Woodland B 1025 16.0 417 c linfinity Bestg 61 0102 g1 CHR 6,500 0.91 6.1 6.5 5.0 52 5.6 4.1 48 38 4.5
KBMB  Sacramento A 103.5 6.0 312 Diamond Radio 96 CHR 3,400 0.62 4.7 4.2 4.7 36 3.7 37 4.4 36 4.4
KRRE  Davis A 104.3 6.0 328 j Entravision Comm Co 79 0008 g4 Spanish AC 1,600 0.97 1.4 1.3 0.8 1.1 1.0 1.3 1.1 14 1.0
KNCI Sacramento B 105.1 50.0 499 c Infinity Bestg 60 0102 g1 Country 8,500 1.02 71 4.4 52 6.7 5.0 5.6 56 54 6.1
KKFS  Dunnigan B1 105.5 26 1011 i Salem Comm Comp 83 0112 8,000 ChrsContem 1,000 0.35 24 1.6 14 1.9 2.3 1.7 19 1.7 0.8
KWOD Sacramento B 1065 50.0 410 Entercom 57 0303 25,000 Altemative 4,400 0.87 4.3 29 35 3.6 3.1 4.1 33 38 32
KDND  Sacramento B 1079 50.0 404 a Entercom 45 9808 27,500 CHR 5700 0.95 5.1 35 4.1 4.6 4.0 4.5 33 38 39
# FM Stations - 22 # Combos - 18 FM TOTALS 741 59.8 57.3 62.0 60.3 59.5 59.0 60.2 60.5

e Indicates a change since last edition
1/ See introduction section for interpretation of revenue estimates.
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127 i
setioiRank:s Sacramento, CA Market Overview
Revenue Rank: 25
Market Radio Financials fn
—— (all figures in 000's, except percentages and ratios)
surte NEVADA
S v WASHOE ESTIMATED 1997 1998 1999 2000 2001 2002 A _97-02
% LYo GROSS $80,800 $86,500 $98,200 $109,900 $106,400 $117,600 7.8%
CoLusa g Grass Valley BUNCER CARSON REVENUES
[ Auburm A 01-02 2003 2004 2005 2006 2007 A 02-07
. . A LA 10.5% $125000  $133,800  $141,100  $148.900  $156,300 5.9%
b yoro —SUTER  Baoseville 4 S. Lake Tahoe N\/
= Ceodin Perille e0oRADO \ 1997 2002 2007 Est. Breakout
1 s "-*;'“m_w S = n Revenue/Retail Sales NAY $4.67/1,000 $4.36/1,000 Local 70%
NAPA i I D SR P i i Revenue/Capita $47.39 $62.60 $77.55 National =~ 30%
Arden-Arcale 1
Vacaville Sucrumento EMALOR ;
\Ran o SACRAMENIO Demographic and Economic Overview
s CA (000's, except Retail Sales and EBI in 000,000's)
Lodi CALAVERAS TUOLUMNE
*—Vallejo Growth Growth
chmond S o suckon : 0 20 1997 2002 Rate 2002 2007 Rate
HE MSA Population 1,705.1 1,878.6 2.0% 1,878.6 2,0155 1.4%
. . Households 633.3 696.5 1.9% 696.5 744.3 1.3%
/1P lat 000
Ble Cotnlie /e aeaBehi o (V) Retail Sales NAY 25,205.3 NAY 25,205.3 35,864.9 7.3%
El Dorado, CA 125.2 EBIY 26,316.3 34,350.7 5.5% 34,350.7 43,497.0 4.8%
Nevada, CA 771
Placer, CA 247.2 Demographic Breakdown
Sacramento, CA 1,253.8
Yolo, CA 175.3 Total Under12 12-17 18-24 25-34 35-44 45 - 54 Over 55
Men (000) 920.3 169.5 89.0 92.3 124.8 145.3 130.6 168.7
1,878.6 Women (000) 958.3 1615 83.9 92.1 124.1 150.7 136.8 209.1
Total 1,878.6 331.0 173.0 184.4 249.0 296.0 267.5 377.7
Percentage 100.0% 17.6% 9.2% 9.8% 13.3% 15.8% 14.2% 20.1%
Per Capita  $ 18,286 Median Household ~ $ 41,687 AvgHousehold ~ $ 49,320
Ethnic Population: White 69.5% Black 71% Asian 9.6% Hispanic  15.8%
Market Summary
FM Classe Class A Class B Class C Viable FMs All FMs All AMs Total
# Stations 6 16 17 22 17 39
Tot 12+ 6.4 50.9 56.2 57.3 23.0 80.3
Avg 12+ 11 3.2 3.3 2.6 1.4 2.1
Tot LCS 8.0 63.4 70.0 71.4 28.6 100.0
Avg LCS 1.3 4.0 4.1 3.2 1.7 2.6

1/ Estimate not available. See page 6. 2/ EBI estimates are for previous year than noted in column header.
All riahts reserved.

Investing In Radio 2003 2nd Edition. Copyright (¢) 2003 BIA Financial Network, Inc..
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Market: Sacramento, CA Competltlve 0verVIew Metro Rank: 27
AM Stations Day  Night e U 2002 Est Avg ‘02 ARB 12+ Metro Shares (see rights)

City of Fce Power  Power Year Date Price M Revenue pg,e Local Winter Fall Summer Spring Winter Fall Summer Spring

Calls License Class Freq (kW) (kW) C Owner Std Acq'd  (000) A Format (000)1/ Ratioc Comm 2003 2002 2002 2002 2002 2001 2001 2001
KTHO  South Lake B 590 25 0.50 Paradise Bcstg Inc 63 0111 Adlt Stndrd 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KSTE  Rancho Cordova B 650 21.4 0.92 b Clear Channel Comm 91 0008 g Talk 2,500 055 39 3.7 3.0 35 28 33 3:2 3.0 24
KFIA Carmichael B 710 250 1.00 i SalemComm Corp 79 9502 4,100 Chrst/Talk 2,000 0.7 0.5 0.9 0.6 0.8 0.4 0.5 0.4 0.9
KNCO Grass Valiey B 830 5.0 5.00 h Nevada County Bestrs 78 9605 st News/Talk 600 0.6 0.0 0.7 04 0.6 0.6 0.5 0.5 0.6
KAH! Aubum B 950 5.0 5.00 g IHR Educ Bestg 57 9905 475 ¢ FullService 300 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KLIB Roseville B 1110 5.0 0.50 f Multicultural Bestg 68 0005 g3 Span/Varty 350 0.1 0.0 0.0 0.0 0.3 0.0 0.0 0.0 0.0
KHTK  Sacramento B 1140 500 50.00 c¢ Infinity Bestg 26 0102 g1 Sports 2800 055 43 3.9 38 2.9 44 3.1 34 35 43
KSQR  Sacramento C 1240 1.0 1.00 e Moon Bestg Corp 37 0111 1,500 Mexican 400 0.2 0.0 0.0 0.0 0.0 0.6 0.0 0.0 0.6
KCTC  Sacramento B 1320 5.0 5.00 a Entercom 45 9808 SW Nostalgia 1,000 0.21 4.0 2.6 3.6 31 3.8 3.0 3.0 2.9 3.6
KTKZ  Sacramento B 1380 50cp 5.00 i SalemCommCorp 52 9704 1,500 Talk 500 043 1.0 0.6 1.1 1.0 0.7 0.9 0.6 0.7 08
KMYC  Marysville B 1410 5.0 1.00 Huth, Tom 40 9908 425 1 Talk 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KJAY  Sacramento D 1430 0.5 0.00 KJAY LLC 63 9709 nc Talk 100 0.2 0.0 0.0 0.0 0.3 0.0 04 0.0 0.0
KIID Sacramento B 1470 5.0 1.00 ¢ ABC Radio Inc 45 0103 3,310 Children 300 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KOWL  South Lake C 1490 1.0 1.00 d Commonwealth Comm 56 9910 (2] Nws/TIk/Spt 100 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KFBK  Sacramento A 1530 50.0 50.00 b Clear Channel Comm 22 0008 g News/Talk 13,900 1.09 10.8 9.4 9.9 8.0 7.6 9.3 10.1 8.4 8.5
KSMH  Wesl B 1620 10.0 1.00 g IHR Educ Bcstg 99 9905 ci Religion 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
e KFSG Roseville B 1680  10.0cp 1.00 [ Multicultural Besty 99 0005 g3 Span/Chrst 300 0.6 0.0 0.0 0.0 0.0 0.0 0.0 0.0
# AM Stations - 17 # Combos - 14 AM TOTALS 258 213 23.0 19.5 21.3 21.2 21.7 19.4 21.7
AM & FM Stations Profiled - 39 # Duopolies - 11 Total Local Commercial Share 81.1 80.3 81.5 81.6 80.7 80.7 79.6 822

o Indicates a change since last edition
1/ See introduction section for interpretation of revenue estimates.

Investing In Radio 2003 2nd Edition. Copyright (c) 2003 BIA Financial Network, inc.. All rights reserved. (703) 818-2425 www.bia.com Metro Rank: 27




Metro Rank: 28
Revenue Rank: 52

Riverside-San Bernardino, CA Market Overview

Market Radio Financials
(all figures in 000's, except percentages and ratios)

BIA

fn

3 San Bernardino Newhesry Spring
. Adelanto
® Sowa Cris 08 ANGELES £ Big Bear, Cliy
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s By 30
N L e >
PLE b SAN DEGO
< i el ZAN
Metro Counties / Population (000)
Riverside, CA 1,061.3
San Bernardino, CA 806.5
1,867.8

1/ Estimate not available. See page 6. 2/ EBI estimates are for previous year than noted in column header.
Investing In Radio 2003 2nd Edition. Copyright (c) 2003 BIA Financial Network, Inc.. All riahts reserved

ESTIMATED 1997 1998 1999 2000 2001 2002 A_97-02
GROSS $31,300 $34,800 $39,600 $43,800 $42,800 $47,400 8.7%
REVENUES
A_01-02 2003 2004 2005 2006 2007 A 02-07
* 10.7% $50,000 $53,500 $56,400 $59,500 $62,500 5.7%
1997 2002 2007 Est. Breakout
Revenue/Retail Sales NaY $2.12/1,000 $2.03/1,000 Local 85%
Revenue/Capita $18.52 $25.38 $30.85 National 15%
Demographic and Economic Overview
(000's, except Retail Sales and EBI in 000,000's)
Growth Growth
1997 2002 Rate 2002 2007 Rate
MSA Popuiation 1,690.4 1,867.8 2.0% 1,867.8 2,025.9 1.6%
Households 548.6 593.1 1.6% 593.1 632.8 1.3%
Retail Sales NAV 22,329.2 NAY 22,329.2 30,818.4 6.7%
EBIY 20,693.3 26,638.7 5.2% 26,638.7 31,562.1 3.5%
Demographic Breakdown
Total Under 12 12-17 18-24 25-34 35-44 45 - 54 Over 55
Men (000) 9304 198.8 98.4 96.7 124.5 143.3 112.2 156.5
Women (000) 937.4 189.4 94.1 87.7 122.2 142.2 113.0 188.9
Total 1,867.8 388.2 1924 184.4 246.7 285.5 225.2 3454
Percentage 100.0% 20.8% 10.3% 9.9% 13.2% 15.3% 12.1% 18.5%
Per Capita  $ 14,262 Median Household ~ $ 37,861 Avg Household ~ $ 44,918
Ethnic Population:  White 61.3% Black 7.6% Asian 4.5% Hispanic  39.1%
Market Summary
FM Classes Class A Class B Class C Viable FMs All FMs All AMs Total
# Stations 13 3 7 16 14 30
Tot 12+ 17.0 20.7 33.0 37.7 2.1 39.8
Avg 12+ 13 6.9 4.7 24 0.2 1.3
Tot LCS 427 52.0 82.9 94.7 53 100.0
Avg LCS 33 17.3 11.8 59 04 33

{702\ R1R.249=



Market: Riverside-San Bernardino, CA Com etitive Overview Metro Rank: 28
p Some stations also rated in Los Angeles.
FM Stations Sal L 2002 Est Avg '02 ARB 12+ Metro Shares (see rights)
City of FCe Power Year Date Pari:: M Revenue power Local Winter Fall Summer Spring Winter Fall Summer Spring
Calls  License Class Freq (kW) HAAT ¢ Owner Std Acqd  (000) A Format (000))/ Ratio Comm 2003 2002 2002 2002 2002 2001 2001 2001
KELT  Adelanto A 92.7 03cp 1473 | Amaturo Group Ltd 59 9301 nc AC 1,000 1.76 12 0.5 0.0 0.0 0.0 08 09 15 14
KXFG  Sun City A 929 6.0 328 i Infinity Bestg 97 0102 gl Country . 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KBHR  Big Bear City A 93.3 15 663 Parallel Bestg 95 AAA 400 0.3 0.0 0.0 0.0 0.0 0.0 0.4 0.0 0.0
KZBA  Ontario A 93.5 6.0 -131 Spanish Bestg System 67 0010 1 Tropical 0.4 0.0 0.0 0.0 0.0 0.0 0.0 0.4
KFRG  San Bemardino B 951 500cp 482 i Infinity Bestg 74 0102 gl Country 12,900 1.39 19.6 8.6 6.9 6.6 7.0 78 7.7 8.7 8.8
KWRP  San Jacinto A 96.1 16cp 653 Magic Bcstg Inc 90 9810 2,650 Mexican 700 0.29 51 0.5 21 22 1.3 13 2.8 29 29
KCAL  Redlands A 96.7 1.8 377 { Anaheim Bcstg Corp 65 8612 4,000 Cisc Rock 6,700 1.41 10.0 3.2 35 38 49 36 26 34 33
KGG!  Riverside B 99.1 2.6 1844 ¢ Clear Channel Comm 65 0008 9 Top 40 9,100 1.01 19.0 74 8.9 8.6 6.8 6.0 7.0 6.9 54
KOLA  San Bemardino B 999 295 1663 f Anaheim Bcstg Corp 59 9610 5,000 Oldies 4,600 0.76 12.7 53 4.9 5.0 45 4.6 4.8 4.5 4.8
KAEH  Beaumont A 100.9 15 479 Moon Bcstg Comp 96 0201 1,700 Mexican 800 0.89 19 0.4 0.8 0.8 0.9 0.7 0.4 0.0 0.0
KATY  Idyllwild A 101.3 19 5397 b All Pro Bestg 89 0103 2,500 AC 1,100 086 2.7 0.6 1.0 1.0 09 1.2 0.9 0.7 11
KXSB  Big Bear Lake A 101.7 03cp 1414 e LazerBcstg Corp 75 9502 750 Mexican 2,400 1.21 4.2 1.5 21 18 14 23 0.8 19 11
KIQQ  Newberry A 103.7 6.0 282 h Moon Bestg Corp 00 Mexican 0.0 01 0.0 0.0 0.4 0.0 0.0 0.0
KCXX  Lake Arrowhead A 103.9 0.2 1798 b All Pro Bestg 78 9209 5,000 Altemative 3,800 0.90 8.9 2.4 2.5 2.8 28 44 3.2 2.7 33
KXRS  Hemet A 105.7 0.2 1024 e Lazer Bestg Corp 63 9312 550 c2 Mexican 1,000 141 15 0.5 0.7 0.6 0.6 0.3 08 0.7 0.8
® KSSE Arcadia A 107.1 6.0 -43 d Entravision Comm Co 60 0304 Span/Dance n/a 8.7 3.1 4.2 36 31 33 30 3.2 35
# FM Stations - 16 # Combos - 9 FM TOTALS 95.8 344 37.7 36.8 34.2 36.7 35.3 371 36.8
AM Stations Day Night e i 2002 Est Avg '02 ARB 12+ Metro Shares (see rights)
City of FCC Power Power Year Date Price M Revenue p,,er Local Winter Fall Summer Spring Winter Fall Summer Spring
Calls License Class Freq (kW) (kW) C Owner Std Acqd  (000) A Format (000))/ Ratio Comm 2003 2002 2002 2002 2002 2001 2001 2001
KRLH  SanBemardino B 590 10 1.00 a Salem CommComp 29 0201  See (2) News/Talk n/a 0.1 0.1 0.0 0.0 0.0 0.0 0.2 0.2 0.0
KRLA  Glendate B 870 20.0 3.00 a Salem Comm Corp 31 9808 See (2) News/Tatk n/a 0.3 0.0 0.0 0.0 0.0 0.0 0.0 0.4
KCAA  Loma Linda D 1050 14cp 0.00 Washington Best 64 9903 30 DARK 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KEZY  San Bemardino C 1240 1.0 1.00 g Hi-Favor Bestg LLC 47 0110 4,000 Religion 100 0.3 [oX:] 0.0 04 0.0 0.0 0.0 0.0 0.0
KKDD  San Bemardino B 1290 5.0 5.00 c Clear Channel Comm 47 0008 [¢] Children 300 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KSDT  Hemet B 1320 05¢cp 030 Rudex Bestg Ltd 59 0204 250 Mexican 100 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KTDD  San Bemardino B 1350 5.0 0.60 c¢ Clear Channel Comm 47 9905 g3 Country 400 0.77 11 1.0 08 0.6 1.0 0.0 0.0 0.0 0.0
KWRM  Corona B 1370 5.0 2.50 Major Market Stns 48 6706 Mexican 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KCAL  Rediands B 1410 5.0 4.00 e LazerBcstg Corp 54 0109 2,350 Mexican 1,000 09 04 04 0.4 0.6 0.0 04 0.4 0.5
KDIF Riverside B 1440 1.0 1.00 ¢ Clear Channel Comm 41 9905 g3 Span/Mexcn 800 1.13 15 0.6 05 0.7 0.6 04 05 04 04
® KMET Banning C 1490 1.0 1.00 Sunset Broadcasting 48 0303 al SmJaz/Sprts 100 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KSPA  Ontario B 1510 100 1.00 Astor Bcst Group 46 9908 2,500 AdIt Stndrd 100 03 0.0 0.4 0.4 0.0 0.0 0.0 0.5 0.0
KPRO Riverside B 1570 5.0 0.19 Sherban, Olive 57 9205 nc Inspiration 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KHPY  Moreno Valley B 1670 10.0cp 9.00 Van Voorhis, D.L. 03 Variety 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
# AM Stations - 14 # Combos - 6 AM TOTALS 4.2 3.2 21 25 22 04 1.1 15 13
AM & FM Stations Profiled - 30 # Duopolies - 7 Total Local Commercial Share 376 39.8 39.3 36.4 37.1 36.4 38.6 38.1

o Indicates a change since last edition
1/ See introduction section for interpretation of revenue estimates.

Investing In Radio 2003 2nd Edition. Copyright (c) 2003 BIA Financial Network, Inc.. All rights reserved. (703) 818-2425 www.bia.com Metro Rank: 28



Metro Rank: 29
Revenue Rank: 31

Kansas City, MO-KS Market Overview

BIA

fn

Market Radio Financials
(all figures in 000's, except percentages and ratios)

3 BROWN DONIPHAN JV Ny LINN
e | WELL LMN;:::u ESTIMATED 1997 1998 1999 2000 2001 2002 A _97-02
ATCHSON N MO cHammoN GROSS $73,100 $81,500 $89,400 $96,500 $90,500 $98,500 6.1%
RAY Carroliton 14
- '~ Excelsior Spra REVENUES
JAGION PP R |CAY | Richaend A 01-02 2003 2004 2005 2006 2007 A 02-07
JFFERSON | £ £ "\ Liberty { * kK = =
g3 L u 8.8% $104,000 $111,300 $117,400 $123,900 $130,100 5.7%
F o~ Koneas Oy, 3 .
SHAWNEE g K““‘:‘:”) “__?N - E*% Lexington SALNE
. § WIAOOTE] e L X LAFAVETTE 1997 2002 2007 Est. Breakout
z Faifowsy  Blue Springs Revenue/Retail Sales NAV $3.64/1,000 $3.69/1,000 Locat 86%
2 oume / | JACKSON Revenue/Capita $43.49 $55.37 $71.09 National 14%
DOUGLAS | 3 vertant Pary
i CASS JOHNSON
N o Bacrisgismle Demographic and Economic Overview
KS (000's, except Retail Sales and EBI in 000,000's)
I HENRY BENTON MORGAN Growth Growth
e ww | 1997 2002 Rate 2002 2007 Rate
aal MSA Population 1,680.8 1,779.0 1.1% 1,779.0 1,830.0 0.6%
Metro Counties / Population (000) Hougeholds 646.0 697.6 1.5% 697.6 7221 0.7%
Retail Sales NAV 27,043.7 NAV 27,043.7 35,246.1 5.4%
Johnson, KS 465.3 EBIY 28,583.8 36,354.7 4.9% 36,354.7 46,421.5 5.0%
Leavenworth, KS 69.0
Miami, KS 29.1 Demographic Breakdown
Wyandotte, KS 155.7
Cass. MO 84.9 Total Under 12 12-17 18-24 25-34 35-44 45 - 54 Over 55
Clay, MO 188.0 Men (000) 867.1 159.3 82.2 77.5 125.8 144.0 123.2 155.1
Jackson. MO 653.7 Women (000) 911.9 151.7 78.1 77.8 125.8 147.0 129.9 2015
Lafayette, MO 332 Total 1,779.0 311.0 160.4 155.4 251.7 291.0 2531 356.6
Platte, MO 76.4
Ray, MO 23.7 Percentage 100.0% 17.5% 9.0% 8.7% 14.1% 16.4% 14.2% 20.0%
Y Per Capita  $20,435 Median Household ~ $ 43,071 Avg Household $52,113
Ethnic Population: White 80.1% Black 13.0% Asian 1.8% Hispanic 5.6%
Market Summary
FM Classes Class A Class B Class C Viable FMs All FMs All AMs Total
# Stations 1 18 15 19 19 38
Tot 12+ 0.0 65.9 64.7 65.9 21.3 87.2
Avg 12+ 0.0 &7/ 43 3.5 1.1 2.3
Tot LCS 0.0 75.6 74.2 75.6 24.4 100.0
Avg LCS 0.0 4.2 49 4.0 1.3 2.6

1/ Estimate not available. See page 6. 2/ EBI estimates are for previous year than noted in column header.
Investing In Radio 2003 2nd Edition. Copyright (c) 2003 BIA Financial Network. Inc.. All riahts recaniad
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Market: Kansas City, MO-KS Competltlve OverVIGW | Metro R?nk. 29
Some stations also rated in Topeka.
FM Stations 2002 Est Avg '02 ARB 12+ Metro Shares (see rights)
Sales L . " " ;
City of FCC Power Year Date Price M Revenue Power Local Winter Fall Summer Spring Winter Fall Summer Spring

Calls  License Class Freq (kW) HAAT ¢ Owner Std Acq'd  (000) A Format (000)1/ Ratio  Comm 2003 2002 2002 2002 2002 2001 2001 2001
KCCV  Olathe C3 923 8.3 564 b Bott Radio Network 93 9205 538 cp Relgn/Talk 775 0.8 14 0.7 0.7 09 0.6 0.7 0.6 1.0
KAYX  Richmond A 92.5 24 535 b Bott Radio Network 91 9405 225 c2 Relgn/Talk 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KMXV  Kansas City C 93.3 100.0 1066 d Infinity Bcstg 58 0102 g2 CHR 6,100 1.13 55 5.0 3.6 53 43 5.3 44 4.7 54
KFKF  Kansas City C 94.1 100.0 994 d Infinity Bestg 63 0102 g2 Country 6,800 1.11 6.2 5.0 53 5.8 57 5.6 45 6.3 53
KCMO  Kansas City © 949 1000cp 1119 e Susquehanna Radio 48 0007 113,000 d4 1 Oldies 5,300 1.08 5.0 4.6 4.7 4.7 44 4.0 45 4.6 6.0
KCHZ  Ottawa C1 95.7 98.0 981 g Syncom Radio Corp 62 9905 10,750 Top 40 2,100 0.56 3.8 29 25 35 35 34 3.0 33 3.5
KRBZ  Kansas City C 96.5 100.0 984 a Entercom 59 0007 gl Hot AC 3,800 1.02 3.8 2.7 3.1 34 3.1 33 33 3.5 44
KZPL  Lee's Summit C1 97.3 55.0cp 1171 f First Bestg Co LP 98 0304 2,600 Rock 1.2 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KUDL  Kansas City C 98.1 820 994 a Entercom 59 9808 sw Lite AC 5,600 1.09 5.2 3.9 43 35 48 4.1 5.8 39 4.1
KQRC Leavenworth C 989 100.0 1056 a Entercom 62 0007 gl AOR 10,300 1.20 8.7 6.0 7.2 74 74 78 79 7.6 8.7
KYYS  Kansas City C 99.7 100.0 1011 a Entercom 62 9808 sw Clsc Rock 5200 1.39 3.8 38 3.1 33 36 25 39 34 38
KMZU  Carroliton C1 100.7  99.0 991 KANZA Inc 62 Country 300 0.4 0.0 0.5 04 05 04 0.0 0.0 0.0
KCFX  Harrisonville CO 1011 1000cp 1099 e Susquehanna Radio 74 0007 d4 1 Cisc Rock 7,400 1.79 4.2 2.9 44 35 3.5 34 41 3.7 34
KSRC Kansas City C 102.1 100.0cp 1119 d Infinity Bestg 61 0102 g2 Hot AC 3900 0.99 4.0 39 42 3.0 29 36 43 3.7 4.2
KPRS  Kansas City C 103.3 100.0 994 c¢ Carter Broadcast Grp 63 Urban 6800 0.81 8.5 7.9 7.9 7.5 79 75 6.9 7.0 6.8
KBEQ  Kansas City C 1043 100.0 988 d Infinity Bestg 60 0102 g2 Country 5300 1.14 47 42 39 43 45 3.6 39 43 42
KFME  Gardeén City C1 1059 8690cp 1145 Jesscom Inc 01 1 80s & 90s 2,000 0.68 3.0 2.8 2.6 2.4 20 32 2.9 25 0.0
KCIY Liberty C1 106.5 100.0 981 a Entercom 79 0007 gl Smooth Jazz 3,000 0.65 47 3.8 49 44 3.6 4.9 34 46 4.5
KMJK  Lexington C 107.3 100.0 1184 g Syncom Radio Corp 69 9606 2,420 R&B Oldies 2,000 0.68 3.0 2.6 3.0 23 3.0 23 29 2.0 21
# FM Stations - 19 # Combos - 16 FM TOTALS 753 64.6 65.9 65.4 65.6 65.5 66.4 65.7 67.4

/ See introduction section for interpretation of revenue estimates.
Investing In Radio 2003 2nd Edition. Copyright (c) 2003 BIA Financial Network, Inc.. All rights reserved. (703) 818-2425 www.bia.com Metro Rank: 29




Metro Rank: 29

Revenue Rank: 31

DONIPHAN LINN

Kansas City, MO-KS Market Overview

Market Radio Financials
(all figures in 000's, except percentages and ratios)

BROWN

§ [N
CADWELL | uvinaston {
: sochanan | g e ESTIMATED 1997 1998 1999 _ 2000 2001  __2002 A 97-02
ATCHSON (" MO § CHARTON GROSS $73,100 $81,500 $89,400 $96,500 $90,500 $98,500 6.1%
- N S sonr S cana T REVENUE
= |z g Q % (CAY ] Richamond l J A 01-02 2003 2004 2005 2006 2007 A 02-07
T g { W | 4 r K% 8.8% $104000  $111,300  $117,400  $123900  $130,100 5.7%
SHAWNEE & Kuos ;ﬂ-.\‘. b:m‘m %5,% Vexingion an
L G WANOTEl e} e 1997 2002 2007 Est. Breakout
- g P BheSpne Revenue/Retail Sales Nal/ $3.64/1,000 $3.69/1,000 Local 86%
g omm /| JACKSON Revenue/Capita $43.49 $55.37 $71.09 National  14%
DOUGLAS G Overfand Pari
- CASS JOHNSON o
OSAGE Onis .
A Harrionville o Demographic and Economic Overview
KS | meaman (000's, except Retail Sales and EBI in 000,000's)
B 9 HENRY BENTON poRGAH Growth Growth
Mies BATES 1997 2002 Rate 2002 2007 Rate
OFREY ANOERSON shid ;
MSA Population 1,680.8 1,779.0 1.1% 1,779.0 1,830.0 0.6%
) . Households 646.0 697.6 1.5% 697.6 722.1 0.7%
Metro Counties / Population (000
e (900) Retail Sales NAV 27,043.7 NAY 27,043.7 35,246.1 5.4%
Johnson, KS 465.3 EBIY 28,583.8 36,354.7 4.9% 36,354.7 46,4215 5.0%
Leavenworth, KS 69.0
Miami, KS 29.1 Demographic Breakdown
Wyandotte, KS 155.7
ota nder = - - - - ver
Cass, MO 84.9 Total Under 12 12-17 18-24 25-34 35-44 45-54  Over55
Clay, MO 188.0 Men (000) 867.1 159.3 82.2 775 125.8 144.0 1232 155.1
Jackson, MO 653.7 Women (000) 911.9 151.7 78.1 77.8 125.8 147.0 129.9 201.5
Lafayette, MO 33.2 Total 1,779.0 311.0 160.4 155.4 251.7 291.0 253.1 356.6
Platte, MO 76.4
Ray, MO 23.7 Percentage 100.0% 17.5% 9.0% 8.7% 14.1% 16.4% 14.2% 20.0%
1.779.0 Per Capita ~ $20,435 Median Household ~ $ 43,071 Avg Household $52.113
Ethnic Population: White 80.1% Black 13.0% Asian 1.8% Hispanic 5.6%
Market Summary
FM Classes Class A Class B Class C Viable FMs All FMs All AMs Total
# Stations 1 18 15 19 19 38
Tot 12+ 0.0 65.9 64.7 65.9 21.3 87.2
Avg 12+ 0.0 3.7 43 35 1.1 2.3
Tot LCS 0.0 75.6 74.2 75.6 24.4 100.0
Avg LCS 0.0 42 4.9 4.0 1.3 26

1/ Estimate not available. See page 6. 2/ EBI estimates are for previous year than noted in column header.
Investing In Radio 2003 2nd Edition. Copyright (c) 2003 BIA Financial Network, Inc.. All rights reserved.

(703) 818-2495



Market: Kansas City, MO-KS Competltlve OVETVIGW | Metro R?nk. 29
Some stations also rated in Topeka.
AM Stations Day Night . , 2002 Est Avg ‘02 ARB 12+ Metro Shares (see rights)
Chiyof Fce Power Power Year Date Price M Revenue pg.ey Local Winter Fall Summer Spring Winter Fall Summer Spring
Calls License Class Freq (kW) (kW) C Owner Std Acq'd  (000) A Format (000)1/ Ratio Comm 2003 2002 2002 2002 2002 2001 2001 2001
WDAF Kansas City B 610 5.0 5.00 a Entercom 22 9808 sw Country 3,800 0.58 6.6 71 6.2 56 6.0 53 6.3 57 6.4
KCMO  Kansas City B 710 10.0 5.00 e Susquehanna Radio 36 0007 d4 1 Tak 2,000 0.70 2.9 2.8 2.1 25 24 28 24 22 1.9
KCCV  Overand Park D 760 6.0 0.00 b Bott Radio Network 47 Relgn/Talk 04 0.5 0.0 0.0 0.5 05 05 0.5 0.0
WHB Kansas City B 810 50.0 5.00 h Union Broadcasting 22 9912 8,000 Sports 4,000 1.04 39 3.6 34 32 34 34 35 23 2.7
KGGN  Gladstone D 890 1.0 0.00 Mortenson Bestg Co 96 9701 450 Gospel 03 0.0 0.0 0.0 0.0 06 0.5 0.0 0.4
KMBZ  Kansas City B 980 5.0 5.00 a Entercom 21 9808 sw Nws/Spt/Tik 9,000 1.52 6.0 47 5.7 59 5.6 5.4 42 59 5.9
KCWJ  Blue Springs B 1030 1.0 0.50 Stayton, D.T 84 0204 922 Christian 300 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KEXS  Excelsior Springs D 1090 1.0 0.00 Campbell, Brad L. 68 9704 350 Gospel 150 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KCXL  Liberty D 1140 0.5 0.01 Alpine Bestg 67 9403 15 Talk/AC 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KPHN  Kansas City B 1190 50cp 025 ABC Radio Inc 71 0207 3,800 Children 200 0.2 0.0 0.0 0.0 04 04 0.0 05 0.5
KKHK  Kansas City B 12560 25.0 370 a Entercom (] Span/Mexcn 200 0.20 1.0 0.8 09 0.6 1.1 12 07 1.1 0.0
KCKN  Kansas City C 1340 0.2 0.00 c Carter Broadcast Grp 25 0106 1,500 Sports 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KCNW  Falrway D 1380 215 0.03 Wilkins Comm 53 0102 725 Christian 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KKLO  Leavenworth B 1410 5.0 0.50 New Life Evangel Ctr 46 9912 1,300 Chrst/Talk 0.0 0.0 0.0 0.0 0.0 0.0 00 0.0
KCZZ  Mission B 1480 1.0 0.50 HMEB 57 9910 550 Spanish 600 0.0 0.0 0.0 0. 0.0 0.0 0. 0.5
KCTE  Independence D 1510 100 0.00 h Union Broadcacting 89 9809 926 Talk 600 0.2 0.0 1.0 0.4 04 Q.0 0.0 0.0 0.0
KLEX  Lexington D 1570 03 0.04 b Bott Radio Network 56 9405 c2 Relgn/Talk 0.0 0.0 0.0 0.0 00 0.0 0.0 0.0
KPRT  Kansas City D 1590 1.0 0.05 c Carter Broadcast Grp 50 Gospel 675 0.43 1.6 14 1.1 1.4 1.2 1.1 1.8 1.3 1.0
KXTR  Kansas City B 1660 10.0 1.00 a Entercom 01 9906 2,750 Classical 300 022 1.4 1.1 0.9 1.3 14 1.2 0.9 1.2 1.1
# AM Stations - 19 # Combos - " AM TOTALS 245 22.0 213 209 224 219 208 21.2 204
AM & FM Stations Profiled - 38 # Duopolles - 12 Total Local Commercial Share 86.6 87.2 86.3 88.0 87.4 87.2 86.9 87.8

1/ See introduction section for interpretation of revenue estimates.
Investing In Radio 2003 2nd Edition. Copyright (¢) 2003 BIA Financial Network, Inc,. All rights reserved, (703) 818-2425 www.bia.com Metro Rank: 29



Metro Rank: 30 San Jose, CA Market Overview BIA

Revenue Rank: 50

Market Radio Financials fn
’ T (ali figures in 000's, except percentages and ratios)

N\J ~ CONTRA COSTA
+Oakland"
Alareds Livemore | SANJ0AGUN : ESTIMATED 1997 1998 1999 2000 2001 2002 A 97-02

g - Rl o . GROSS $41,600 $41,800 $51,800 $54,300 $47,600 $50,800 4.1%
- Pleasanton Modesto
. REVENUES
Chnicn ey e A _01-02 2003 2004 2005 2006 2007 A _02-07

~Fremont  alameEDA * 6.7% $53,300 $57,000 $60,200 $63,500 $66,700 5.6%

_ STANISLAUS
Palo Alto ¢ Milpitas
T stlgunginlView C A 1997 2002 2007 Est. Breakout
e e Santa Clars Revenue/Retail Sales NAY $1.62/1,000 $1.40/1,000 Local 82%
L Sumpaie o Revenue/Capita $25.63 $29.19 $35.60 National  18%
" SAMTA CLARA
ANTAYORIT Los Gatos
& Demographic and Economic Overview
——— —y MERCED (000's, except Retail Sales and EBI in 000,000's)
i Santa Cruz 3
‘ ! Growth Growth
SAN BENITO 1997 2002 Rate 2002 2007 Rate
MSA Population 1,622.9 1,740.1 1.4% 1,740.1 1,873.8 1.5%
. . Households 546.3 582.3 1.3% 582.3 619.5 1.2%
Metro Counties / Population (000
& L] Retail Sales NAV/ 31,276.1 NAV 31,276.1 47,608.2 8.8%
Santa Clara, CA 1,740.1 EsI% 32,897.0 47,134.1 7.5% 47,1341 67,794.5 7.5%
1,740.1 Demographic Breakdown
Total Under 12 12-17 18-24 25-34 35-44 45 - 54 Over 55
Men (000) 881.2 149.8 70.2 87.7 159.6 155.6 117.0 141.4
Women (000) 858.9 142.0 66.1 77.5 1411 141.1 117.8 173.3
Total 1,740.1 291.8 136.4 165.2 300.6 296.7 234.8 314.7
Percentage 100.0% 16.8% 7.8% 9.5% 17.3% 17.0% 13.5% 18.1%
Per Capita $ 27,086 Median Household ~ $ 67,504 Avg Household $ 80,942
Ethnic Population: White 51.9% Black 2.7% Asian  27.3% Hispanic  24.4%
Market Summary
FM Classes Class A Class B Class C Viable FMs All FMs All AMs Total
# Stations 4 10 12 14 9 23
Tot 12+ 57 23.7 29.0 294 71 36.5
Avg 12+ 14 24 24 21 0.8 1.6
Tot LCS 15.6 64.9 79.5 80.5 19.5 100.0
Avg LCS 39 6.5 6.6 5.8 2.2 43

1/ Estimate not available. See page 6. 2/ EBI estimates are for previous year than noted in column header.
Investing In Radio 2003 2nd Edition. Copyright (c) 2003 BIA Financial Network. Inc.. Al riahte recaniad

{702\ 040 Aane



Market:

San Jose, CA

Competitive Overview

Metro Rank: 30

Some stations also rated in San Francisco and Monterey.

FM Stations Sales L 2002 Est Avg '02 ARB 12+ Metro Shares (see rights)
City of Fee Power Year Date Bitce M Revenue pgwer Local Winter  Fall Summer Spring Winter Fall Summer Spring
Calls License Class Freq (kW) HAAT ¢ Owner Std Acq'd  (000) A Format (000))/ Ratio Comm 2003 2002 2002 2002 2002 2001 2001 2001
KSJO  SanJose B 923 320 466 f Clear Channel Comm 46 9905 1 AOR n/a 8.4 2.7 3.5 34 3.5 31 27 28 35
KBAY  Gilroy B 945 300 587 d Infinity Bcstg 70 0102 gl Soft Rock 7,000 145 95 4.4 4.0 38 4.2 3.0 3.2 2.8 24
KRTY  Los Gatos A 95.3 09 860 b Empire Bestg Corp 66 9212 3,310 Country 6,500 1.35 95 2.6 34 3.6 3.7 38 3.2 2.6 2.6
KSQQ Morgan Hill A 96.1 47 161 Coyote Comm Inc 90 Ethnic 600 0.84 14 0.0 0.0 05 0.5 0.7 04 0.5 04
KFFG  Los Altos A 97.7 33 449 Susquehanna Radio 60 9510 See (4) AOR n/a 1.7 13 0.7 0.5 0.9 0.7 05 0.6 0.7
KUFX  San Jose B 985 100 879 f{ Clear Channel Comm 59 9905 g2 Clsc Rock 5,000 1.11 8.9 2.7 3.0 34 3.3 3.6 3.1 34 23
KSOL  San Francisco B 98.9 6.1 1342 b Univision CommiInc 64 0206 p Spanish AC n/a 17 0.4 0.4 0.3 0.6 11 0.6 13 08
KSQL  Santa Cruz B 99.1 1.1 2612 Univision Comm Inc 61 0206 p Spanish AC n/a 31 2.0 1.0 0.9 1.1 1.5 1.2 23 35
KBRG  San Jose B 100.3 145 2579 c¢ Entravision Comm Co 63 0004 94 Span/Varty 8,200 1.74 9.3 3:1 3.3 29 4.0 4.1 3.1 33 4.4
KDFC  San Francisco B 102.1 33.0 1047 e Bonneville Inti 47 9707 Classical na 71 33 3.2 2.9 28 25 25 32 37
KFOG  San Francisco B 104.5 71 1506 a Susquehanna Radio 63 8312 See (4) AAA na 38 17 0.9 1.5 1.6 1.5 1.1 2.1 1.7
KCNL  Fremont A 104.9 5.7 338 f Chase Radio Partners 70 0008 1 Alternative n/a 42 19 1.6 15 2.1 1.5 12 1.1 1.1
KEMR  Santa Clara B 105.7 50.0 499 b Univision Comm Inc 64 0206 p st Mexican 4,200 1.25 6.6 22 19 2.3 22 31 24 3.0 29
KEZR  San Jose B 1065 420 538 d Infinity Bestg 67 0102 gl AC 7.200 2.00 71 29 25 2.6 2.3 26 31 25 19
# FM Stations - 14 # Combos - 8 FM TOTALS 823 31.2 294 30.1 328 328 283 315 319
AM Stations Day  Night S 1 2002 Est Avg '02 ARB 12+ Metro Shares (see rights)
City of Fee Power  Power Year Date Price M Revenue pouer Local Winter  Fall Summer Spring Winter Fall Summer Spring
Calls  License Class Freq (kW) (kW) C Owner Std Acqd  (000) A Format (000)1/ Ratio Comm 2003 2002 2002 2002 2002 2001 2001 2001
KTCT  SanMateo B 1050 10.0 10.00 Susquehanna Radio 46 9710 See (4) Sponts n/a 21 0.4 0.7 0.7 0.5 0.9 1.1 0.6 0.5
KZSJ San Martin D 1120 5.0 0.15 ¢ Entravision Comm Co 96 0008 g4 Asgian 300 0.5 0.0 0.0 0.0 0.0 0.0 0.7 0.0 0.0
KLOK  San Jose B 1170 50.0 5.00 ¢ Entravision Comm Co 46 0004 g4 Spanish 5300 147 71 2.0 2.3 1.8 2d. 34 29 2.6 25
KEFB  Palo Alto D 1220 5.0 0.15 Salen Comm Coip 47 0107 9,000 Chrst/Talk 2,400 0.0 0.0 0.0 0.0 0.0 0.0 0.0 04
KAZA  Gilroy D 1290 5.0 0.00 Radio Fiesta 57 7305 SpanMexcn 600 0.56 21 0.7 1.0 0.9 05 1.0 0.7 08 10
KZSF  San Jose B 1370 5.0 5.00 ¢ Duharte, Carlos A. 47 0110 Spanish 200 0.0 04 0.0 0.0 0.0 0.0 0.0 0.0
KVVN  Santa Clara B 1430 1.0 2.50 Inner City Bestg 64 9704 2,200 AC 800 1.05 15 0.6 0.9 0.5 0.7 0.5 0.6 0.0 0.5
KSJX  San Jose B 1500 100 5.00 Multicuitural Bestg 48 9803 o] Asian 1,250 117 21 08 0.8 1.5 0.0 0.8 0.8 0.6 1.0
KLIV San Jose B 1590 5.0 5.00 b Empire Bestg Corp 46 6707 News 1,200 1.03 23 09 1.0 0.6 0.6 09 1.3 0.6 0.6
# AM Stations - 9 # Combos - 4 AM TOTALS 17.7 54 71 6.0 5.0 75 8.1 5.2 6.5
AM & FM Stations Profiled - 23 # Duopolies - 5 Total Local Commercial Share 36.6 36.5 36.1 37.8 40.3 36.4 36.7 38.4

1/ See introduction section for interpretation of revenue estimates.
Investing In Radio 2003 2nd Edition. Copyright (c) 2003 BIA Financial Network, Inc.. All rights reserved. (703) 818-2425 www.bia.com

Metro Rank:; 30



Metro Rank: 31

Revenue Rank: 28

San Antonio, TX Market Overview

Market Radio Financials

(all figures in 000's, except percentages and ratios)

BIA

fn

oLMN
Condont BASTROP
KERR 4 [
KENDALL COMAL
CALDWEW
w Braun|
b BANDERA o ¥ & - ERE
e Universal City Cibddo GUADALUPE
T X — Alamio lln'ght‘ ‘ Reguin
WAl MEDINA Subl Anlmb.r'r"" Hills FONZALES LAVACA
BEXAR WILSON
n:‘" & Somerset Floresville 9
Proswrtcn 3 DE wWITT
ZAVALA FRIO — Lon s
Maes ATASCOSA KARNES e, Victusia .
“Jowrdamion
Metro Counties / Population (000)
Atascosa, TX 40.6
Bandera, TX 19.2
Bexar, TX 1,429.6
Comal, TX 83.3
Guadalupe, TX 93.7
Kendall, TX 25.6
Medina, TX 41.7
Wilson, TX 34.4
1,768.1

ESTIMATED 1997 1998 1999 — 2000 2001 2002 A 97-02
GROSS $67,600 $73,800 $80,000 $95,800 $96,000 $100,900 8.3%
REVENUES
. A 01-02 2003 2004 2005 2006 2007 A 02-07
i 5.1% $106,500 $114,000 $120,200 $126,800 $133,200 5.7%
1997 2002 2007 _Est. Breakout
Revenue/Retail Sales NAV $4.58/1,000 $4.44/1,000 Local 75%
Revenue/Capita $42.05 $57.07 $69.71 National 25%
Demographic and Economic Overview
(000's, except Retail Sales and EBI in 000,000's)
Growth Growth
1997 2002 Rate 2002 2007 Rate
MSA Population 1,607.5 1,768.1 1.9% 1,768.1 1,910.7 1.6%
Households 555.0 623.0 2.3% 623.0 678.1 1.7%
Retail Sales NAV 22,011.7 NAY 22,011.7 30,015.1 6.4%
EBIY 21,6147 29,043.6 6.1% 29,043.6 38,529.4 5.8%
Demographic Breakdown
Total Under 12 12-17 18-24 25-34 35-44 45 - 54 Over 55
Men (000) 861.9 167.5 87.3 92.0 123.2 130.9 1121 149.0
Women (000) 906.2 159.8 84.6 90.4 125.2 135.9 121.6 188.7
Total 1,768.1 327.2 171.9 1824 2484 266.8 233.7 337.7
Percentage 100.0% 18.5% 9.7% 10.3% 14.0% 15.1% 13.2% 19.1%
Per Capita  $ 16,426 Median Household ~ $ 36,512 Avg Household  $ 46,621
Ethnic Population: White 70.9% Black 6.3% Asian 1.6% Hispanic  51.0%
Market Summary
FM Cla Class A Class B Class C Viable FMs All FMs All AMs Total
# Stations 3 18 15 21 22 43
Tot 12+ 0.0 66.1 64.9 66.1 19.9 86.0
Avg 12+ 0.0 37 4.3 3.1 0.9 2.0
Tot LCS 0.0 76.9 75.5 76.9 23.1 100.0
Avg LCS 0.0 43 5.0 37 1.1 23

1/ Estimate not available. See page 6. 2/ EBI estimates are for previous year than noted in column header.
Investing In Radio 2003 2nd Edition. Copyright (c) 2003 BIA Financial Network, Inc.. All rights reserved. (703) 818-2425



Market: San Antonio, TX Competltlve OVEI’VIGW Metro Rank: 31
FM Stations I L 2002 Est Avg '02 ARB 12+ Metro Shares (see rights)
City of Fce Power Year Date ?::.z: M Revenue Power Local Winter  Fall Summer Spring Winter Fall Summer Spring
Calls License Class Freq (kW) HAAT ¢ Owner Std Acqd  (000) A Format (000)1/ Ratio Comm 2003 2002 2002 2002 2002 2001 2001 2001
KNBT  New Braunfels A 921 30 299 e New Braunfels Comm 68 8912 975 ¢2 Americana 200 0.2 0.9 0.0 0.0 0.0 0.6 0.0 0.0 0.7
KSJL Devine c2 925 350cp 581 ¢ Clear Channel Comm 82 9810 1,500 1 Urban AC 800 07 0.6 0.8 0.5 0.6 0.7 0.6 0.7 0.8
KROM  San Antonio C1 929 450 1352 d Univision Comm Inc 47 0206 p st Mexican 3.800 0.99 3.8 3.0 3.6 3.0 3.7 2.9 35 33 2.7
KLEY  Floresville c2 941 40.0 548 a Spanish Bestg System 77 9804 9,000 Spanish 3,300 1.7 2.8 26 34 22 3.0 24 2.2 22 3.1
KCOR Comfort C1 95.1 100.0 925 d Univision Comm Inc 94 0206 p st Span/Oides 1,400 0.63 2.2 1.6 2:5 1.5 23 1.8 1.9 33 2.0
KBUC  Jourdanton C3 957 125 463 Reding Enterprises 00 Country 600 0.6 0.0 0.4 0.7 0.6 0.7 0.0 04 0.6
KXXM  San Antonio C1 96.1 100.0 597 ¢ Clear Channel Comm 64 9808 15,000 1 CHR 900 0.17 53 43 5.1 5.0 a5 4.9 4.0 5.6 4.6
KAJA San Antonio G 97.3 100.0 984 ¢ Clear Channel Comm 79 1 Country 6,100 1.08 56 55 4.0 5.4 3.9 54 45 38 5.0
KVCQ  McQueeney C1 97.7 1000cp 981 Hispanic Bcstg Corp 89 0212 st Altve/Cntry 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KBBT  Schertz C1 985 98.0 991 d Univision Comm Inc 76 0206 p st Urban/Rhym 3200 0.39 8.2 7.0 74 6.7 7.7 Txl 6.7 8.2 8.6
KISS San Antonio C 99.5 100.0 1112 f Cox Radio Inc 46 9709 30,000 d3 AOR 8,600 1.00 85 7.0 7.0 7.0 6.8 8.5 74 7.2 6.0
KCYY  San Antonio C 100.3 100.0 984 f Cox Radio Inc 66 9704 gl Country 7,500 1.22 6.1 6.1 5.0 5.2 45 5.5 5.8 4.3 48
KONO Helotes C1 1011 98.0 991 f Cox Radio Inc 71 9803 23,000 c4 Oldies 6,200 1.01 6.1 5.9 54 6.5 43 5.5 4.7 6.1 5.5
KQXT  San Antonio C1 1019 500 669 ¢ Clear Channel Comm 67 9301 8,000 1 AC 5,700 0.99 5.7 4.8 5.0 47 4.6 5.2 5.0 34 4.0
KTFM  San Antonio Ci 102.7 100.0cp 663 g Infinity Bestg 69 0102 g3 CHR 5900 1.24 47 31 2.9 44 4.0 4.1 3.7 43 4.1
KEEP  Bandera A 103.1 35 430 Fritz Bestg Co Inc 81 9906 108 Amerc/AAA 100 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KZEP  San Antonio C1 1045 64.0 659 Lotus Comm Corp 66 Clisc Rock 5,500 1.05 5.2 4.2 45 53 45 35 45 4.1 5.1
KSMG  Seguin C 105.3 100.0 1250 f Cox Radio Inc 70 9709 d3 Hot AC 5,900 1.39 4.2 33 31 36 36 3.2 4.0 3.8 33
KRIO Hondo A 105.9 6.0 328 Barger, John 01 Cntry/Amerc 1,000 0.99 1.0 05 0.0 1.1 1.0 0.8 05 0.0 0.0
KCJZ  Terrell Hills © 106.7 100.0 1017 t Cox Radio Inc 79 9704 gt CHR/Rym/Dn 2,100 0.72 29 2.0 25 25 25 2.4 2.7 23 2.6
KXTN  San Antonio C 1075 100.0 1470 d Univision Comm Inc 67 0206 p st Tejano 9,000 1.75 5.1 4.6 35 34 5.2 4.4 4.6 5.5 5.5
tt FM Stations - 21 # Combos - 16 FM TOTALS 78.9 67.0 66.1 68.7 67.3 69.6 66.0 68.5 69.0

1/ See introduction section for interpretation of revenue estimates.
Investing In Radio 2003 2nd Edition. Copyright (c) 2003 BIA Financial Network, Inc.. All rights reserved. (703) 818-2425 www.bia.com Metro Rank: 31



Metro Rank: 31 San Antonio, TX Market Overview BIA

Revenue Rank: 28

Market Radio Financials fn
o (all figures in 000's, except percentages and ratios)
BLMMN
Contern BASTROP
KERR y Wi ESTIMATED 1997 1998 1999 2000 2000 2002 A 97-02
—— b GROSS $67,600 $73,800 $80,000 $95,800 $96,000 $100,900 8.3%
o TR REVENUES
o BANDERA g R EATEITE A 01-02 2003 2004 2005 2006 2007 A _02-07
Vet O g GUADALUPE ™y ‘ : i 5.1% $106500  $114,000  $120,200  $126,800  $133,200 5.7%
TX Alama Ileights i \Wn
a o~ . conzaLEs 1997 2002 2007 Est. Breakout
MEDINA San Antonio TETTel Hills ; LAVACA . ]
- BEXAR WILSON Revenue/Retail Sales NA $4.58/1,000 $4.44/1,000 Local 75%
D Shonigat, / eaafl Revenue/Capita $42.05 $57.07 $69.71 National 25%
A - Bastery
Pesmmion ' DE wiTt y
' | [ A eroma Demographic and Economic Overview
== — KARNES ] /L Viewoia ] ] (000’s, except Retail Sales and EBI in 000,000's)
= Growth Growth
1997 2002 Rate 2002 2007 Rate
MSA Poputation 1,607.5 1,768.1 1.9% 1,768.1 1,910.7 1.6%
Metro Counties / Population (000) Hou;eholds 555.0 623.0 2.3% 623.0 678.1 1.7%
Retail Sales NAY 22,011.7 NAY 22,011.7 30,015.1 6.4%
Atascosa, TX 40.6 EBIZY 21,614.7 29,043.6 6.1% 29,043.6 38,529.4 5.8%
Bandera, TX 19.2
Bexar, TX 1,429.6 Demographic Breakdown
Comal, TX 83.3
Guadalupe, TX 937 Total Under 12 12-17 18- 24 25-34 35-44 45 - 54 Over 55
Kendall, TX 25.6 Men (000) 861.9 167.5 87.3 92.0 123.2 130.9 1121 149.0
Medina, TX 41.7 Women (000) 906.2 159.8 84.6 90.4 125.2 135.9 121.6 188.7
Wilson, TX 34.4 Total 1,768.1 327.2 171.9 182.4 248.4 266.8 233.7 337.7
B 1,768.1 Percentage 100.0% 18.5% 9.7% 10.3% 14.0% 15.1% 13.2% 19.1%
Per Capita  $ 16,426 Median Household ~ $ 36,512 Avg Household $ 46,621
Ethnic Population; White 70.9% Black 6.3% Asian 1.6% Hispanic  51.0%

Market Summary

FM Classes lass A Class B Class C Viable FMs All FMs All AMs Total
# Stations 3 18 15 21 22 43
Tot 12+ 0.0 66.1 64.9 66.1 19.9 86.0
Avg 12+ 0.0 37 4.3 3.1 0.9 2.0
Tot LCS 0.0 76.9 75.5 76.9 231 100.0
Avg LCS 0.0 4.3 5.0 3.7 1.1 23

1/ Estimate not available. See page 6. 2/ EBI estimates are for previous year than noted in column header.
investing In Radio 2003 2nd Edition. Copyright (c) 2003 BIA Financial Network. Inc.. Al rinhte racaniad (7021 040 ~anr



Market: San Antonio, TX Competitive Overview Metro Rank: 31
AM Stations Day Night Selon L 2002 Est Avg'02 ARB 12+ Metro Shares (see rights)
City of FCC Power Power Year Date Price M Revenue p.. o Local Winter Fall Summer Spring Winter Fall Summer Spring
Calls License Class Freq (kW) (kW) C Owner Std Acqd  (000) A Format (000)V/ Ratio Comm 2003 2002 2002 2002 2002 2001 2001 2001
KTSA  San Antonio B 550 50cp 5.00 g Infinity Bcstg 22 0102 g3 Nws/TIk/Spt 6,000 145 41 33 3.6 3.4 3.7 34 3.6 34 35
KSLR  San Antonio B 630 5.0 430 b Salem Comm Corp 26 9406 g Chrst/Talk 1,400 04 05 0.5 05 04 0.0 0.5 04 0.5
KKYX  San Antonio B 680 50.0 10.00 t Cox Radio Inc 26 9704 gl Country 800 0.42 19 1.5 1.5 13 1.7 18 1.7 11 18
® KSAH Universal City B 720 10.0 0.89 a Spanish Bestg System 86 0010 g Mexican 800 0.6 0.7 08 05 11 04 0.0 0.6 0.8
KTKR  San Antonio B 760 50.0 1.00 c Clear Channel Comm 84 9306 800 1 Sports 1,100 0.84 13 038 14 11 1.0 15 08 0.6 1.0
KSJL  Somerset B 810 03cp 025 Maranatha Bestg Inc 88 9804 1 Urban AC 700 0.7 05 0.7 0.6 06 08 0.4 0.8 0.5
KONO  San Antonio B 860 5.0 0.90 t Cox Radio Inc 27 9803 c4 Oldies 600 08 0.6 0.7 0.7 0.6 0.6 0.8 0.6 0.6
KLUP  Terrell Hills B 930 5.0 1.00 b Salem Comm Comp 47 0009 sw Nostalgia 600 0.33 18 1.2 19 1.6 16 1.8 1.3 14 1.2
KBIB Marion D 1000 0.3 0.00 Hispanic Commun 89 Span/Chrst 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KDRY  Atamo Heights B 1100 1.0 1.00 KDRY Radio Inc 63 Religion 500 03 0.5 0.5 0.4 0.0 05 0.0 0.4 0.7
e KENS  San Antonio B 1160 10.0 1.00 ABC Radio Inc 61 0304 p 3.200 Children 200 04 0.6 04 0.4 0.5 04 0.0 0.0 0.4
WOAI  San Antonio A 1200 50.0 50.00 c Clear Channel Comm 22 7506 1 News/Talk 7100 1.30 54 5.6 4.6 3.7 4.2 44 6.2 5.1 4.9
KZDC  San Antonio B 1250 1.0 1.00 Radio Unica 53 0007 1,800 Spn/Nws/Tlk 700 08 08 0.5 0.5 11 05 0.8 09 0.7
KXTN  San Antonio B 1310 5.0 0.28 d Univision Comm Inc 48 0206 p st Tejano 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KCOR  San Antonio B 1350 5.0 5.00 d Univision Comminc 46 0206 p st Span/Talk 900 0.81 1.1 04 15 09 10 1.0 0.8 1.1 1.4
KFNI Pleasanton B 1380 4.0 0.17 Muiticultural Bestg 51 0005 [¢] Span/Chrst 100 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KGNB  New Braunfels D 1420 1.0 0.20 e New Braunfels Comm 50 8912 c2 Nws/TIk/Spt 100 0.4 0.0 0.0 0.0 0.0 0.0 0.0 0.4
KCWM  Hondo B 1460 05 0.23 Hondo Comm Inc 70 9611 na Country 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KCHL  San Antonio D 1480 25 0.09 Martin Bestg Inc 60 9206 150 ChrsContem 400 05 05 04 0.7 0.0 0.4 05 0.4 0.5
KBRN  Boeme D 1500 0.3 0.00 La Radio Cristiana 82 9310 na Span/Chrst 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KEDA  San Antonio B 1540 5.0 1.00 D & E Bestg 66 7610 Spanish 500 0.50 1.0 08 04 0.8 0.6 0.9 11 1.0 1.0
KWED Seguin B 1580 1.0 0.25 Seguin Media Group 48 0206 940 Country 600 03 0.0 0.5 0.5 0.0 0.5 0.0 0.4 0.4
# AM Stations - 22 # Combos - 11 AM TOTALS 214 18.7 19.9 17.6 18.1 18.9 18.5 18.2 20.3
AM & FM Stations Protiled - 43 # Duopolies - 10 Total Local Commercial Share 85.7 86.0 86.3 854 885 845 86.7 89.3

e Indicates a change since last edition
1/ See introduction section for interpretation of revenue estimates.

Investing In Radio 2003 2nd Edition. Copyright (c) 2003 BIA Financial Network, Inc.. All rights reserved. (703) 818-2425 www.bia.com Metro Rank: 31



Metro Rank: 32
Revenue Rank: 33

Salt Lake City-Ogden-Provo, UT Market Overview

BIA

fn

Market Radio Financials
(all figures in 000's, except percentages and ratios)

Prigham 2y 'Y UNCOWM [
sori LA T ESTIMATED 1997 1998 1999 2000 2001 2002 A_97-02
e % e g e GROSS $62,400 $72,200 $78,400 $84,800 $85,000 $89,800 7.5%
a e LA nsvns?quss
NV LS o e A _01-02 2003 2004 2005 2006 2007 A _02-07
P L ** 5.6% $94,800  $101,400  $107,000  $112,800  $118,500 5.7%
Murray .Q‘i. d e ‘u;“':‘-"-l"(‘! l
o S ol Qe | 1997 2002 2007 Est. Breakout
o " pucree unAN Revenue/Retail Sales Nal $3.98/1,000 $4.20/1,000 Local 80%
s oo ok Revenue/Capita $39.47 $50.11 $62.18 National = 20%
3 UTAH i
" o o
e S - campon / Demographic and Economic Overview
0 40 80 — (000's, except Retail Sales and EBI in 000,000's)
Mites L = e oD Growth Growth
r== { 1997 2002 Rate 2002 2007 Rate
MSA Population 1,581.1 1,792.0 2.5% 1,792.0 1,905.8 1.2%
g . Households 4945 560.0 2.5% 560.0 596.0 1.3%
Metro Counties / Population (000
- L) Retail Sales NAY/ 22,576.3 NAY 22,576.3 28,184.9 4.5%
Davis, UT 245.2 EBIZ 20,644.5 29,737.8 7.6% 29,737.8 40,695.8 6.5%
Salt Lake, UT 9143
Tooele, UT 434 Demographic Breakdown
Utah, UT 387.1
Weber. UT 202.0 Total Under 12 12-17 18-24 25-34 35-44 45-54 Over 55
—r N Men (000) 897.6 196.5 98.2 130.5 138.7 119.3 98.1 116.4
1,792.0 Women (000) 894.4 185.4 92,6 133.7 128.6 115.8 98.5 139.7
Total 1,792.0 381.9 190.7 264.2 267.3 235.1 196.6 256.1
Percentage 100.0% 21.3% 10.6% 14.7% 14.9% 13.1% 11.0% 14.3%
Per Capita $ 16,595 Median Household ~ $ 43,764 Avg Household $ 53,108
Ethnic Population: White 88.1% Black 1.0% Asian 2.8% Hispanic  10.6%
Market Summary
FM Classes lass A Class B Class C Viable FMs All FMs All AMs Total
# Stations 1 24 21 25 23 48
Tot 12+ 0.7 66.6 66.2 67.3 19.9 87.2
Avg 12+ 0.7 2.8 3.2 2.7 0.9 1.8
Tot LCS 0.8 76.4 75.9 77.2 22.8 100.0
Avg LCS 0.8 3.2 3.6 3.1 1.0 2.1

1/ Estimate not available. See page 6. 2/ EBI estimates are for previous year than noted in column header.
investing In Radio 2003 2nd Edition. Copyright (c) 2003 BIA Financial Network, Inc.. All riahts reserved. (703) 818-249%



Market: Salt Lake City-Ogden-Provo, UT Competltlve OverV|ew Metro Rank: 32
FM Stations 2002 Est Avg '02 ARB 12+ Metro Shares (see rights)
Sales L 5 g § .
City of Fce Power Year Date Price M Revenue pg.e Local Winter Fall Summer Spring Winter Fall Summer Spring
Calls  License Class Freq (kW) HAAT ¢ Owner Std Acq'd  (000) A Format (000)1/ Ratio Comm 2003 2002 2002 2002 2002 2001 2001 2001
¢ KUUU Tooele Cc3 921 97 532 h Devine Holdings LLC 79 0305p g4 Rhymc/CHR 1,700 0.61 3.1 2.0 2.5 2.7 34 21 2.7 2.7 29
KTCE  Payson A 923 0.1 2162 Moenkopi Comm Inc 99 CHR 300 04 0.4 0.7 0.2 03 05 0.3 0.4 0.6
KUBL  Salt Lake City C 933 250cp 3740 f Citadel Comm Corp 65 9212 g2 Country 5600 1.06 59 5.2 6.2 6.1 4.6 4.7 5.5 5.0 4.4
KODJ  Salt Lake City C 941 40.0 3061 b Clear Channel Comm 68 9905 g1 Oldies 4,600 1.16 4.4 36 3.5 38 4.0 34 4.4 4.3 45
KZHT  Provo C 949 480 2799 b Clear Channel Comm 81 9905 g1 CHR 4,400 1.00 4.9 2.8 4.2 36 38 5.1 4.7 4.4 5.2
KXRK  Provo C 96.3 250cp 3740 d Simmons Media Group 68 9804 10,400 Alternative 4,200 1.06 4.4 39 38 27 39 51 4.0 4.2 39
KISN Salt Lake City C 971 250c¢p 3740 b Clear Channel Comm 61 0008 na Hot AC 3,400 1.31 2.9 18 1.7 2.2 23 29 2.8 3.6 35
KBZN  Ogden C 979 26.0 3770 g Webb, John 78 9004 al Smooth Jazz 2400 0.99 2.7 23 21 2.7 24 2.0 2.6 19 27
KBEE  Salt Lake City C 98.7 400 2933 { Citadel Comm Corp 47 9709 2,873 ¢c3 AC 3,400 1.31 2.9 34 33 2.2 2.8 30 2.2 25 2.8
KURR  Bountiful C 99.5 400 2953 b Clear Channel Comm 88 9905 gl Clsc Rock 2,500 1.03 2.7 2.4 1.9 28 26 20 2.2 2.9 28
KSFI Salt Lake City C 100.3 26.0 3740 | Bonneville Intl 46 0211p g3 Soft AC 8,700 1.10 8.8 7.9 7.2 73 7.8 73 8.7 6.8 7.8
KJQN  Brigham City C 100.7 81.0cp 2165 d Simmons Media Group 01 1 Modem Rock 500 0.9 1.8 1.0 1.1 14 0.7 0.0 0.0 0.0
KBER  Ogden C 1011 250 3740 t Citadel Comm Corp 75 9609 7.200 AOR 3,000 0.81 4.1 29 3.2 3.0 4.4 3.8 34 3.8 35
KKAT  Ogden C 1019 25.0cp 3740 b Ciear Channel Comm 64 9905 gl Country 3,000 0.98 34 32 2.4 4.2 2.9 26 2.5 29 30
® KWKD Randolph C 1023 89.0 2077 h Devine Holdings LLC 00 0305p g4 Rock 500 0.33 1.7 13 14 1.5 1.0 13 21 1.9 1.7
KQMB  Midvale C 1027 250cp 3740 | Bonneville intl 95 0211 p g3 Modem AC 2,300 0.69 3.7 4.8 4.1 35 35 35 2.6 3.1 34
KRSP  Salt Lake City C 1035 25.0cp 3740 | Bonneuville intl 68 0211p g3 Clsc Rock 4,500 0.98 5.1 4.4 39 5.0 4.6 4.5 39 4.0 4.0
& KMDG Nephi C 1039 740cp 2244 h Devine Holdings LLC 91 0305p g4 CHR 0.1 0.1 0.2 0.0 04 0.0 0.1 01 0.0
KSOP  Salt Lake City C 1043 250 3639 ¢ KSOP Inc 64 Country 2900 0.73 4.4 3.0 31 4.3 34 4.1 37 4.0 29
& KMXU Manti C 105.1  63.0 2359 Devine Holdings LLC 78 0305 p g4 1 Modem Rock 0.1 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KCPX  Centerville C 1057 25.0cp 3740 e Mercury BestgColnc 79 0008 na Altemative 1800 0.91 22 3.1 24 2.0 24 1.5 2.0 13 1.7
KOSY  Spanish Fork C 106.5 250cp 3740 e Mercury BestgColinc 67 0008 na Soft AC 2,800 0.80 3.9 36 3.1 2.3 33 3.9 4.5 4.0 24
KRAR  Brigham City C 1069 81.0cp 2165 e Mercury Bestg Colnc 72 0008 na Soft AC 400 03 0.2 0.2 0.1 0.2 0.2 0.5 0.1 0.2
KENZ  Orem C 1075 450 2851 { Citadel Comm Corp 78 9701 5,500 Alternative 4,700 1.28 41 29 2.2 4.0 36 4.0 2.9 2.7 39
e KUDD Roy C 1079 710cp 2284 h Devine Holdings LLC 84 0305p g4 CHR 400 0.19 2.4 2.2 3.0 24 2.1 1.8 2.1 24 1.8
# FM Stations - 25 # Combos - 23 FM TOTALS 79.4 69.1 67.3 69.7 711 70.0 70.4 69.0 69.6

¢ Indicates a change since last edition
1/ See introductlon sectlon for interpretation of revenue estimates.

Investing In Radio 2003 2nd Edition. Copyright (c) 2003 BIA Financial Network, Inc.. All rights reserved. (703) 818-2425 www.bia.com Metro Rank: 32




Metro Rank: 32 Salt Lake City-Ogden-Provo, UT Market Overview BIA

Revenue Rank: 33

Market Radio Financials fn
(all figures in 000's, except percentages and ratios)

Prigham Ciry s | -
20X ELDE L S (. ESTIMATED — 1997 1998 1999 2000 2001 2002 A_97-02
= ut e W‘;"‘ g GROSS $62,400 $72,200 $78,400 $84,800 $85,000 $89,800 7.5%
2 REVENUES
NV B e A 01-02 2003 2004 2005 2006 2007 A 02-07
s e i L 5.6% $94,800 $101,400 $107,000 $112,800 $118,500 5.7%
Selt Lake Clty o “3¥, Vaey CUy
Murray Wt - Mideude
Toote sy 1997 2002 2007 Est. Breakout
| TN Ducrene pro Revenue/Retail Sales NAY $3.98/1,000 $4.20/1,000 Local 80%
S oasih Revenue/Capita $39.47 $50.11 $62.18 National 20%
&, Utan
S 5 . ) )
St carson Demographic and Economic Overview
0 0 | 80 (000's, except Retail Sales and EBI in 000,000's)
Miles e - = GRare Growth Growth
{ 1997 2002 Rate 2002 2007 Rate
MSA Population 1,581.1 1,792.0 2.5% 1,792.0 1,905.8 1.2%
: . Households 494 .5 560.0 2.5% 560.0 596.0 1.3%
Metro Counties / Population (000
i il Retail Sales NAV 22,576.3 NAY 22,576.3 28,184.9 4.5%
Davis, UT 245.2 EBIY 20,644.5 29,737.8 7.6% 29,737.8 40,695.8 6.5%
Salt Lake, UT 914.3
Tooele, UT 434 Demographic Breakdown
Utah, UT 387.1
Weber. UT 202.0 Total Under 12 12-17 18-24 25-34 35-44 45-54 Over 55
Men (000) 897.6 196.5 98.2 130.5 138.7 119.3 98.1 116.4
1,792.0 Women (000) 894.4 1854 92.6 133.7 128.6 115.8 98.5 139.7
Total 1,792.0 3819 190.7 264.2 267.3 235.1 196.6 256.1
Percentage 100.0% 21.3% 10.6% 14.7% 14.9% 13.1% 11.0% 14.3%
Per Capita  $ 16,595 Median Household ~ $ 43,764 Avg Household $ 53,108
Ethnic Population: White 88.1% Black 1.0% Asian 2.8% Hispanic  10.6%
Market Summary
EM Classes Class A Class B Class C Viable FMs All FMs All AMs Total
# Stations 1 24 21 25 23 48
Tot 12+ 07 66.6 66.2 67.3 19.9 87.2
Avg 12+ 0.7 2.8 3.2 2.7 09 1.8
Tot LCS 0.8 76.4 75.9 77.2 22.8 100.0
Avg LCS 0.8 3.2 3.6 3.1 1.0 221

1/ Estimate not available. See page 6. 2/ EBI estimates are for previous year than noted in column header.
Investing In Radio 2003 2nd Edition. Copyright (¢) 2003 BIA Financial Network Ine ANl rinhte racanian
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Market: Salt Lake City-Ogden-Provo, UT Competltlve OverVIew Metro Rank: 32
AM Stations Day Night - L 2002 Est Avg 02 ARB 12+ Metro Shares (see rights)
City of Fce Power Power Year Date Price M Revenue Power Local Winter  Fall Summer Spring Winter Fall Summer Spring
Calls License Class Freq (kW) (kW) C Owner Std Acq'd  (000) A Format (000)¥ Ratio Comm 2003 2002 2002 2002 2002 2001 2001 2001
KNRS  Salt Lake City B 570 50 5.00 b Clear Channel Comm 38 9905 a1 News/Talk 2,100 0.60 39 4.2 35 34 3.7 3.2 3.6 33 3.9
KTKK  Sandy B 630 1.0 0.50 i United Bestg Company 60 9605 250 News/Talk 300 0.5 0.0 0.0 0.0 0.0 0.0 0.6 0.6
KWLW North Salt Lake B 700 50.0 1.00 b Clear Channel Comm 81 9905 a1 Country 600 0.35 1.9 1.5 14 22 1.7 1.8 1.0 2.4 1.4
KSVN  Ogden D 730 1.0 0.07 Azteca Bestg 46 8602 100 Mexican 500 0.9 0.6 0.6 1.7 0.6 0.7 0.0 1.3 04
KSOS  Brigham City D 800 1.0 0.03 a Simmons Media Group 48 0304 925 d1 Oldies 0.2 0.0 0.0 0.0 0.0 0.7 0.0 0.0 04
KBEE  Salt Lake City D 860 10.0 0.20 f Citadel Comm Corp 92 9212 g2 Children 200 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.4
KALL Salt Lake City B 910 5.0 1.00 b ABC Radio Inc 45 0304 3,700 Talk 1,900 1.32 1.6 1.6 1.6 1.5 14 1.2 1.7 1.3 1.6
® KOVO Provo B 960 5.0 1.00 h Devine Holdings LLC 39 0305p g4 Sports 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KIQN Tooele D 1010 50.0 0.01 InteliQuest Media 33 9811 585 + News/Talk 900 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KKDS  South Salt Lake B 1060 10.0 0.15 Carson Comm Int'l 67 Adit Stndrd 100 0.1 1.0 0.8 1.0 0.7 0.7 1.4 0.8 0.6 1.0
KSL Salt Lake City A 1160 50.0 50.00 j Bonneville Intl 22 News/Talk 11650 1.71 7.6 8.2 7.6 6.0 7.2 6.0 7.6 6.5 6.8
KJQS  Murray C 1230 1.0 1.00 f Citadel Comm Corp 48 0004 Sports 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KZNS  Salt Lake City B 1280 10.0 0.60 d Simmons Media Group 45 8205 750 Talk 900 0.2 0.9 0.8 0.0 0.0 0.0 0.6 0.6 0.5
KFNZ  Salt Lake City B 1320 5.0 500 f Citadel Comm Corp 55 9709 c3 Sports 1,800 154 1.3 1.0 0.9 0.6 13 1.1 1.6 1.7 21
KSOP  South Salt Lake B 1370 5.0 0.50 ¢ KSOPInc 55 Country 300 0.1 0.0 0.3 0.0 0.1 03 0.1 0.2 0.0
KSRR  Provo [} 1400 1.0 1.00 Morey, Robert H. 47 9710 ne FullService 0.0 0.0 0.0 0.0 0.0 0.0 0.0 04
KLO Ogden B 1430 10.0cp 5.00 g Webb, John 24 7910 400 ASY/Tik/Spt 300 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KHQN  Spanish Fork D 1480 1.0 0.13 Sace Bestg Corp 60 Divrs/Span 0.2 0.0 0.3 0.3 0.2 0.1 0.0 0.0 0.0
KLLB West Jordan D 1510 10.0 0.00 United Security Fin 82 9106 180 Gospel 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KMRI  West Valley City B 1550 10.0 0.34 KMRI Radio LLC 56 9801 500 Gospel 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KSGO Centerville B 1600 5.0 1.00 Lobo Bcstg Corp 57 0103p 811 Spanish 200 0.20 1.1 0.6 1.3 0.9 07 1.3 0.9 1.3 0.9
KBJA  Sandy B 1640  10.0cp 1.00 i United Bestg Company 01 Spanish 0.7 0.8 0.6 0.5 0.8 04 0.7 0.0 0.0
KXOL  Brigham City B 1660 10.0 1.00 a Simmons Media Group 48 0304 d1 Oldies 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
# AM Stations - 23 # Combos - 15 AM TOTALS 20.7 20.7 19.9 17.8 184 18.2 18.6 19.8 204
AM & FM Stations Profited - 48 # Duopolies - 16 Total Local Commercial Share 89.8 87.2 87.5 89.5 88.2 89.0 88.8 90.0

o Indicates a change since last edition
1/ See introduction section for interpretation of revenue estimates.
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Metro Rank: 33

Revenue Rank: 34
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Metro Counties / Population (000)

Milwaukee, WI| 932.0
Ozaukee, WI 83.6
Racine, Wi 189.6
Washington, Wi 121.0
Waukesha, Wi 368.9

1,